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. PJSC IDGC of North-West
Consolidated Interim Condensed Statement of Profit or Loss and other comprehensive income
Jor the three months ended 31 March 2019 (unaudited)

(in thousand of Russian rubles, unless otherwise stated)

Three months Three months
ended ended
Notes 31 March 2019 31 March 2018
Revenue 7 13,377,859 16,391,086
Operating expenses 9 (11,672,566) (15,054,622)
Other income, net 8 92,452 285,579
Results from operating activities 1,797,745 1,622,043
Finance income 10 19,526 25,191
Finance costs 10 (347,648) (371,555)
Net finance costs (328,122) (346,364)
Profit before tax 1,469,623 1,275,679
Income tax expense 11 (301,216) (337,684)
Profit for the period 1,168,407 937,995
Other comprehensive income
ltems that will never be reclassified subsequently to profit or loss
Change in the fair value equity investments measured at fair value
through other comprehensive income 579 @25
Remeasurements of the defined benefit liability (49,737) (71,432)
Income tax 11 9,831 14,352
Other comprehensive loss for the period, net of income tax (39,327) (57,409)
Total comprehensive income for the period 1,129,080 880,586
Profit/(loss) attributable to:
Owners of the Company 1,168,414 938,002
Non-controlling interest (7 (7N
Total comprehensive income/(loss) attributable to:
Owners of the Company 1,129,087 880,593
Non-controlling interest (7) 7
Earnings per share
Basic and diluted earnings per ordinary share (in RUB) 19 0.0122 0.0098

These Consolidated Interim Condensed Financial Statements were approved by management on
A% May 2019 and were signed on its behalf by:

Director General Deputy General Director for Chief Accountant — Head of
Economy and Finance Department of accounting and tax
g accounting and reporting
A Ly oz 7 1
////ﬁ;// Ayns]-
/ g
L.V. Shadrina [.G. Zhdanova

The accompanying notes are an integral part of these Consolidated Interim Condensed Financial Statements



PJSC IDGC of North-West

Consolidated Interim Condensed Statement of Financial Position as at 31 March 2019 (unaudited)
(in thousand of Russian rubles, unless otherwise stated)

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Right-of-use assets

Trade and other receivables
Assets related to employee benefits plans
Financial investments
Deferred tax assets

Total non-current assets
Current assets

Inventories

Income tax prepayments
Trade and other receivables
Cash and cash equivalents
Total current assets

Total assets

EQUITY AND LIABILITIES

Equity

Share capital

Reserve related to business combination
Other reserves

Accumulated loss

Total equity attributable to owners of the

Company

Non-controlling interest
Total equity

Non-current liabilities
Loans and borrowings

Trade and other payables
Employee benefit liabilities
Deferred tax liabilities

Total non-current liabilities
Current liabilities

Loans and borrowings

Trade and other payables
Provisions

Current income tax liabilities
Total current liabilities

Total liabilities
Total equity and liabilities

Notes 31 March 2019 31 December 2018
12 40,148,264 40,447,544
13 268,657 268,400
14 712,449 —
16 159,348 160,391

349,658 370,051

15 515,652 505,219
23,519 29,127
42,177,547 41,780,732

1,072,496 858,074

18,714 233,636

16 7,252,668 8,139,965
17 1,193,913 151,123
9,537,791 9,382,798
51,715,338 51,163,530

18 9,578,592 9,578,592
18 10,457,284 10,457,284
(84,513) (45,186)

522,959 (645.455)

20,474,322 19,345,235

246 253

20,474,568 19,345,488

20 8,574,710 8,517,335
21 1,110,482 1,141,617
1,986,499 1,912,467

1,034,802 949,701

12,706,493 12,521,120

20 7.441,304 7,026,929
21 10,243,323 11,571,534
633,155 698,268

216,495 191

18,534,277 19,296,922

31,240,770 31,818,042

51,715,338 51,163,530

The accompanying notes are an integral part of these Consolidated Interim Condensed Financial Statements



PJSC IDGC of North-West
Consolidated Interim Condensed Statement of Cash Flows for the three months ended 31 March 2019 (unaudited)
(in thousand of Russian rubles, unless otherwise stated)

Three months ended Three months ended

Notes 31 March 2019 31 March 2018
CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the period 1,168,407 937,995
Adjustments for:
Depreciation of property, plant and equipment and
amortization of intangible assets 9 1,137,600 1,072,803
Finance costs 10 347,648 371,555
Finance income 10 (19,526) (25,191)
(Gain)/loss on disposal of property, plant and
equipment (9.323) 1,574
Expected credit loss 9 30,691 231,636
Bad debt write-off 266 257
Accounts payable write-off (159) (1,333)
Change in provisions (11,737) -
Gain from property, plant and equipment received free
of charge 1,777 (866)
Other non-cash transactions - 5,346
Income tax expense 11 301,216 337,684
Total effect of adjustments 2,943,306 2,931,460
Change in financial assets related to employee benefits
plans 20,393 (36.031)
Change in employee benefit liabilities (16,579) 104,993
Cash flows from operating activities before changes
in working capital and provisions 2,947,120 3000422
Changes in working capital
Change in trade and other receivables (less expected
credit loss) 871,981 (1,139,910)
Change in inventories (less provision for impairment of
inventories) (215,789) (249,322)
Change in trade and other payables (867,138) 1,730,239
Change in provisions - (27,363)
Other 2,957 42,371
Cash flows from operating activities before income
tax and interest paid 2,739,131 3,356,437
Income tax paid 230,550 (122,945)
Interest paid (291,336) (185,276)
Net cash from operating activities 2,678,345 3,048,216

The accompanying notes are an integral part of these Consolidated Interim Condensed Financial Statements



Notes

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment and
intangible assets

Proceeds from the sale of property, plant and
equipment and intangible assets

Interest received

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from loans and borrowings 20
Repayment of loans and borrowings 20
Dividends paid

Repayment of finance lease liabilities

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the year beginning

Cash and cash equivalents at the year end 17

PJSC IDGC of North-West
Consolidated Interim Condensed Statement of Cash Flows for the three months ended 31 March 2019 (unaudited)
(in thousand of Russian rubles, unless otherwise stated)

Three months ended
31 March 2019

Three months ended
31 March 2018

(1,340,605) (1,548,714)
8,927 160
9.493 2.636

(1,322,185) (1,545,918)

2,583,892 6,611,511
(2.864,107) (7.860,998)
- (1,096)

(33.155) (267)
(313,370) (1,250,850)
1,042,790 251,448
151,123 84,471
1,193,913 335,919

The accompanying notes are an integral part of these Consolidated Interim Condensed Financial Statements



Balance at 1 January 2018

Profit/(loss) for the period

Other comprehensive loss

Income tax related to other comprehensive loss
Total comprehensive income/(loss) for the
period

Balance at 31 March 2018

Balance at 1 January 2019

Profit/(loss) for the period

Other comprehensive loss

Income tax related to other comprehensive loss
Total comprehensive income/(loss) for the
period

Balance at 31 March 2019

PJSC IDGC of North-West
Consolidated Interim Condensed Statement of Changes in Equity for the three months ended 31 March 2019 (unaudited)
(in thousand of Russian rubles, unless otherwise stated)

Equity attributable to owners of the Company

Reserve related to Non-controlling

Share capital business Other reserves Retained earnings Total . Total equity
L interest
combination

9,578,592 10,457,284 (6,239) (1,792,510) 18,237,127 322 18,237,449
- - - 938,002 938,002 @) 937,995
- - (71,761) - (71,761) - (71,761)
- - 14,352 - 14,352 - 14,352
- - (57,409) 938,002 880,593 ) 880,586
9,578,592 10,457,284 (63,648) (854,508) 19,117,720 315 19,118,035

9,578,592 10,457,284 (45,186) (645,455) 19,345,235 253 19,345,488
- - - 1,168,414 1,168,414 @) 1,168,407
- - (49,158) - (49,158) - (49,158)
- - 9,831 - 9,831 - 9,831
- - (39,327) 1,168,414 1,129,087 ) 1,129,080
9,578,592 10,457,284 (84,513) 522,959 20,474,322 246 20,474,568

The accompanying notes are an integral part of these Consolidated Interim Condensed Financial Statements






