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26-th, April, 2003, Moscow - The Annual General Meeting of the Shareholders of the JSC "Aeroflot - Russian Airlines" has ratified its Annual Report, the Annual Report on Accounting with the Report on the JSC gains and losses included (an account with calculations of benefits and losses) and also profits distribution according to the results of the fiscal year 2002; the Resumes of the JSC Auditing Commission on the results of the airline's annual accounting documentation audit as well as the adequacy of all the data included into the Annual Report of the JSC, 2002; Changes and Additions to the JSC "Aeroflot" Charter, the "Provisions on Conducting the General Meeting of the JSC Shareholders". 

There have been elected new teams of the Board of Directors, the Revision Commission and and nominated the auditor of the JSC "Aeroflot". 

Having summed up the airline totals in the past fiscal year, the Shareholders Meeting has marked the stable improvement in all the indices, the result of which was the five times growth of the dividends. 3,2 billion roubles of taxes were transmitted to the municipal and federal budgets. 

The Annual General Meeting of the Shareholders has ratified the financial totals of the year. As a result of the operating-financial activity of the JSC "Aeroflot" the undistributed gains of the past financial year made 3 198,5 million roubles (in 2001 it made 1 314,8 million roubles). 

There has been taken the decision to direct 10% of income - 320 million roubles - to payment of dividends, i.e. 29 copecks per 1 share, with payment period from 1 July through 31 December, 2003. (According to the results of the year 2001 the dividends made 6 copecks per 1 share). There was assigned 6,5% or 209 million roubles of profits for the purposes of financial stimulation for the JSC positive activity results achieved by the staff of its divisions. 

In the Report of the Chairman and CEO of the JSC "Aeroflot", Mr. Valery M. Okulov, there have been determined as priority objectives for 2003: 

· The development of the efficiency of operational and financial-economic activity based on the programs of reorganization of the aviation-technical sector and improvement of commercial activity management; 

· The stabilization of all the elements of the company's product quality, further implementation of the quality management system in the principal divisions of the airline based on the Standard ISO9001; 

· The provision with the accurate intercommunication between strategic and executive management, the development of the complex system of the labour activity stimulation; 

· The development of the progressive corporate culture in the company.

The Annual General Meeting of the Shareholders of the JSC "Aeroflot - Russian Airlines" has elected the new team of the Board of Directors. According to the preliminary data, 11 candidates of 19 became the new members of the Board of Directors: 

· Antonov Vladimir Nikolaevich - First DGD, JSC "Aeroflot - Russian Airlines" 

· Braverman Alexander Arnoldovich - State Secretary - First Deputy Minister of the State Property Relations of the Russian Federation 

· Vyazalov Sergey Yurievich - First Deputy Minister of Finance of the Russian Federation 

· Zurabov Alexander Yurievich - First DGD, JSC "Aeroflot - Russian Airlines" 

· Isayev Yuri Olegovich - Deputy Minister of Economic Development and Trade of the Russian Federation 

· Kornilov Georgy Viktorovich -Deputy Department Manager, Federal Security Service of Russia 

· Moshkov Gennady Yurievich - Deputy Minister of Transport, Russian Federation 

· Neradko Alexander Vasilievich - First Deputy Minister of Transport, Russian Federation, Chairman of the State Civil Aviation Service 

· Okulov Valery Mikhailovich - Chairman and CEO, JSC "Aeroflot - Russian Airlines" 

· Finger Grigory Moiseevich - Executive Director, Moscow Representation of "NCH Advisors, Inc." 

· Shaposhnikov Evgeny Ivanovich - Assistant to President of the Russian Federation 

According to preliminary data, in the course of voting the major number of votes was given to Valery M. Okulov, Chairman and CEO of "Aeroflot - Russian Airlines". To the Auditing Commission of the JSC, consisting of 5 members, there were elected: 

· Bogachova Irina Leonidovna - Department Chief, State Property Ministry of Russia 

· Dunaikina Zinaida Nikolaevna - Chief, Info-Analitical Division of Operational Safety and Security Department, JSC "Aeroflot - Russian Airlines" 

· Zakharov Vadim Anatolievich - Deputy Administration Manager of the Russian Ministry of Transport 

· Khvostunkov Andrey Nikolayevich - Chief of the Russian Federal Commission on Energy 

· Cheremnykh Yuri Michailovich - Deputy Director, Economics and Finance, Aviation Maintenance Center of JSC "Aeroflot" - Chief of Economic-Financial Service

"Vneshaudit" and "Deloit & Touche" are nominated as the auditors for the JSC "Aeroflot" for 2003. 

The final totals of the General Meeting of Shareholders will be published in accordance with the Federal Law on joint-stock companies. 

The JSC "Aeroflot - Russian Airlines" was registered in 1994. At present its authorized capital is 1 110 616 299 roubles. One share nominal value is one rouble. 
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