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Statement of Management Responsibilities
To the Shareholders of JSC Chelyabinsk Zinc Plant:

International convention requires that management prepare financial statements, that present fairly, in all material
respects, the state of affairs of JSC Chelyabinsk Zinc Plant and its subsidiaries (together referred to as the
“Group”) at the end of each financial period and of the Group's results and its cash flows for each financial period.
Management is responsible for ensuring that the Group keeps accounting records, that disclose, with reasonable
accuracy, the financial position and that enable them to ensure that the financial statements comply with
International Financial Reporting Standards and that statutory accounting reports comply with Russian laws and
regulations. They also have a general responsibility to take such steps that are reasonably open to them to
safeguard the assets of the Group and to prevent and detect fraud and other irregularities.

Management considers that, in preparing the consolidated financial statements set out on pages 1 to 39, the
Group has used appropriate accounting policies, consistently applied and supported by reasonable and prudent
judgments and estimates, and that appropriate International Financial Reporting Standards have been followed.

The consolidated financial statements, which are based on statutory accounting reports prepared in compliance
with applicable legislation and restated in accordance with International Financial Reporting Standards, are
hereby approved on behalf of the Board of Directors.

For and on behalf of the Board of Directors

J

V.V.Geikhman | )7 _—

_ #
General Director(\ Cffoccdee 7Yy v —

2 June 2008 [
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Board of Directors of JSC Chelyabinsk Zinc Plant:

We have audited the accompanying consolidated financial statements of Open Joint Stock Company Chelyabinsk
Zinc Plant (the “Company”) and its subsidiaries (the “Group”), which comprise the consolidated balance sheet as
of 31 December 2007, the consolidated income statement, consolidated statement of changes in equity and
consolidated cash flow statement for the year then ended and a summary of significant accounting policies and
other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control for preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable under the circumstances.

Auditor's Responsibility

QOur responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgement, as does the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control of the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate under the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the

financial position of the Group as of 31 December 2007, and its financial performance and its cash flows for the
year then ended, in accordance with International Financial Reporting Standards.

% 72 EMJMW dé/ﬁ(ﬂ@ 2 % p(f

Moscow, Russian Federation
2 June 2008

The firm is an authorized licensee of the tradename and logo of PricewaterhouseCoopers.



JSC CHELYABINSK ZINC PLANT

L

Consolidated Balance Sheet TG AN
In thousands of Russian Roubles Note 31 December 2007 31 December 2006
ASSETS
Non-current assets
Property, plant and equipment B 7,260,927 7,061,332
Advances for capital construction 71,351 134,693
Goodwill 9 815,488 831,986
Other intangible assets 10 292,489 22,584
Other non-current assets 11 609,449 603,181
Total non-current assets 9,049,704 8,653,776
Current assets
Inventories 12 2,574,432 2,252,927
Trade and other receivables 13 1,943,250 1,321,947
Current income tax prepayments 152,388 -
Loans receivable and promissory notes 14 562 589,064
Bank deposits 15 400,000 500,606
Cash and cash equivalents 16 501,098 443 553
Restricted cash 17 36,558 402,707
Total current assets 5,608,288 5,510,804
TOTAL ASSETS 14,657,992 14,164,580
EQUITY
Share capital 18 127,635 78,860
Share premium 18 1,375,231 1,375,231
Legal reserve 18 3,011 572
Cumulative currency translation differences (297,603) (189,515)
Retained earnings 8,964 980 7,102,628
TOTAL EQUITY 10,173,254 8,367,776
LIABILITIES
Non-current liabilities
Borrowings 19 1,798,775 2,767,959
Provision for asset retirement obligations 22 58,144 38,386
Deferred income tax liability 26 1,141,062 1,350,619
Other non-current liabilities 5,198 4122
Total non-current liabilities 3,003,179 4,161,086
Current liabilities
Borrowings 19 803,614 702,312
Accounts payable, accrued expenses and advances from customers 20 553,452 729,761
Current income tax payable 7,306 131,846
Other taxes payables 21 117,187 71,799
Total current liabilities 1,481,559 1,635,718
TOTAL LIABILITIES 4,484,738 5,796,804
TOTAL LIABILITIES AND EQUITY 14,657,992 14.134,9‘0
Approved for issue and _igv Wam of Directors 2 June 2008

; .

/
A~
V. V. Geikhman [ e]
General Director =%

. D. Birman
Fi Director

The accompanying notes on pages 5 to 39 are an integral part of these consolidated financial statements 1



JSC CHELYABINSK ZINC PLANT w

Consolidated Income Statement Rt PLANT.
In thousands of Russian Roubles Note 2007 2006
Revenue 23 15,626,501 14,985,390
Cost of sales 24 (11,741,631) (10,126,195)
Gross profit 3,784,870 4,869,195
Distribution costs 25 (400,663) (182,922)
General and administrative expenses 25 (720,206) (683,836)
Operating profit 2,664,001 3,992,437
Finance income 159,384 12,559
Finance costs (280,610) (257,015)
Foreign exchange gain 528,480 286,803
Foreign exchange loss (442 ,933) (148,877)
Profit before income tax 2,628,322 3,885,908
Income tax charge 26 (714,756) (1,014,171)
Profit for the year 1,913,566 2,871,737
Profit attributable to:
Shareholders of the Company 1,913,566 2,871,737
Net profit for the year 1,913,566 2,871,737
Earning per share - basic and diluted (in RR) 27 35
Approved for issue anq sqnw the Board of Directors on 2 June 2008.

}) C A e -'Af/—\ P "'f‘\ / \
V. V. Gemnmah /4 ' ‘B’D Birman
General Director nce Director

The accompanying notes on pages 5 to 39 are an integral part of these consolidated financial statements 2



JSC CHELYABINSK ZINC PLANT @
CHELY ABINER

In thousands of Russian Roubles Note 2007 2006
Cash flows from operating activities
Profit before income tax 2,628,322 3,885,908
Adjustments for:
Depreciation and amortization 8,10, 24 1,016,077 792,134
Net loss on disposal of property, plant and equipment 25 13,726 101,607
(Reversal of impairment)/Impairment of trade and other receivables 25 (17,916) 16,904
Inventory write-down/(Reversal of inventory write down) to net realisable value 24 9,455 (5.251)
Finance costs, net 121,226 244 456
Negative goodwill recognized as income 28 (19.811) -
Precious metals revaluation 24 (27,759) (56,345)
Foreign exchange gains (262,837) (165,046)
Other non-monetary items 3,951 -
cash flows before cha in capital 3,464,434 4,81
(Decrease)/Increase in trade and other receivables 30,156 (622,678)
Increase in inventory (115,219) (573,473)
Increase in trade and other payables (628,838) (187,990)
Increase/(decrease) in laxes payable 1,030 (15,267)
Decrease/(increase) in bank deposits 183,117 (500,6086)
Decrease/(increase) in restricted cash balance 366,353 (398.,634)
Cash generated from operations 3,301,033 2,515,719
Interest paid (253,359) (257,405)
Income taxes paid (1,176,952) (890,061)
Net cash generated from operating activities 1,870,722 1,368,253
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets. (1,156,393) (823,617)
Purchase of exploration and evaluation assets (251,163) -
Proceeds from sale of property, plant and equipment 15,308 21,698
Loans issued and promissory notes purchased (177,000) (649,864)
Proceeds from repayment of loans and redemption of promissory notes 765,502 86,800
Interest income received 143,250 12,028
Net cash paid for acquisition of a subsidiary 28 (410,244) (3,715,677)
Increase in term bank (8,917) (602,640)
Net cash used in investing activities (1,079,657) (5,671,281)
Cash flows from financing activities
Repayment of borrowings (682,936) (759,119)
Proceeds from borrowings - 4,087,187
Acquisition of treasury shares 18 - (21,804)
Sale of treasury shares 18 - 25,438
Finance lease payments (31,000) (20,225)
Proceeds from share issue - 1,323,730
Acquisition of short-term investments (563,786) -
Disposal of short-term investments 565,742 -
Net cash provided from /{used in) financing activities (712,070) 4,826,207
Effect of currency translation and exchange rate fluctuations on cash and cash
equivalents (21,450) (11,366)
Net increase in cash and cash equivalents 57,545 311,813
Cash and cash guhﬂlonh at the beginning of the period 16 443,563 131,740
Cash and cash equivalents at the end of the period 16 098 443
- -
Approved for issue én‘d’;igneﬂ’én behalf of the Board of Directors on 2 June 2008.
- 4:?., _l‘,f_',':;’ A ._,.-.’_;f‘i ._’/‘“nl —
V.V. Geikhman| /) /T "D. Birman
General Director [/ F Director
{/

The accompanying notes on pages 5 to 39 are an integral part of these consolidated financial statements 3



JSC CHELYABINSK ZINC PLANT “
CHELY AR

Consolidated Statement of Changes in Equity SRV
Cumulative
Share Treasury Share Legal currency translation Retained

In thousands of Russian Roubles capital shares premium reserve differences earnings Total equity
Balance at 1 January 2008 74,077 E 48,192 397 - 4,235,524 4,358,190
Currency translation differences - E - - (189,515) - (189,515)
Profit recognised directly in equity - - - - (188,515) - (189,515)
Net profit for the year . - s . - 2,871,737 2,871,737
Total recognized profit for the year - - - - (189,515) 2,871,737 2,682,222
Acquisition of treasury shares (Note 18) - (21,804) - - - (21,804)
Sale of treasury shares (Note 18) - 21,804 3634 - . - 25,438
Legal reserve (Note 18) - - - 175 B (175) -
Share issue (Note 18) 325 - 1,323,405 - - - 1,323,730
Issue of shares through profit capitalization (Note 18) 4,458 - - - - (4,458) -
Balance at 31 December 2006 78,860 - 1,375,231 572 (189,515) 7,102,628 8,367,776
Balance at 1 January 2007 78,860 - 1,375,231 572 (189,515) 7,102,628 8,367,776
Currency transiation differences - - - - (108,088) = (108,088)
Profit recognized directly in equity - . - - (108,088) - (108,088)
Net profit for the year - - - - - 1,913,566 1,913,566
Total recognized profit for the year - - - - (108,088) 1,913,566 1,805,478
Issue of shares through profit capitalization (Note 18) 48,775 - - B - (48,775) - f
Legal reserve (Note 18) - - - 2,439 - (2,439) - /
Balance at 31 December 2007 127,635 - 1,375231 3,011 (297,603) 8,964080 10,173,254

Approved for issue and signedron behalf of the Board of Directors on 2 June 2008.

V.V.Geikhman (| ___/-zce~""7 / B\D. Birman
f—‘?{’ (f f’// Fin Director

General Director .

oo/ /
S

The accompanying notes on pages 5 to 39 are an integral part of these consclidated financial statements 4



JSC CHELYABINSK ZINC PLANT “—"

Notes to the Consolidated Financial Statements — 31 December 2007 ZINC PLANT

1 JSC Chelyabinsk Zink Plant and its Operations

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards for the year ended 31 December 2007 for the Group.

The Company was incorporated in May 1993 and is domiciled in the Russian Federation. The Company is an
open joint stock company and was set up in accordance with Russian legislation.

At 31 December 2007 and 2006, the Group’s immediate parent is NF Holdings BV, incorporated in the
Netherlands, which owns 52.34% of the Company’s shares. In addition, NF Holdings BV indirectly owns 2.35% of
the Company’s shares through its wholly owned entity. It is also the ultimate controlling party of the Group.

The Company enters into significant transactions with related parties (Note 7).

Principal activities. The Group’s principal business activity is the extraction and integrated processing of ore with
the purpose of producing zinc and lead concentrates, production and distribution of zinc, zinc alloys and by-
products. The Group’s manufacturing facilities are based in Chelyabinsk (the Russian Federation), Akzhal (the
Republic of Kazakhstan) and Cannock (the United Kingdom). There are a number of subsidiaries including a
newly acquired subsidiary in the Group (Note 28). The Group companies were set up under the legislation of the
Russian Federation, the Republic of Kazakhstan, Switzerland and the United Kingdom. As of 31 December 2007
the Group employed approximately 3,161 employees (31 December 2006: 2,955).

Legal address and place of business. The Company’s registered address is: Russian Federation, 454008,
Chelyabinsk, Sverdlovsky trakt 24.

2 Summary of Significant Accounting Policies

Basis of preparation. These consolidated financial statements for the year ended 31 December 2007 have been
prepared in accordance with International Financial Reporting Standards (“IFRS”) under the historical cost
convention, as modified by accounting for the effects of hyperinflation (See the “Accounting for the effects of
hyperinflation” paragraph below), except for certain financial instruments that are presented at fair value. The
principal accounting policies applied in the preparation of these consolidated financial statements are set out
below. These policies have been consistently applied to all the periods presented, unless otherwise stated.

Presentation currency. All amounts in these consolidated financial statements are presented in thousands of
Russian roubles ("RUB thousands"), unless otherwise stated.

Accounting for the effects of hyperinflation. The Russian Federation and the Republic of Kazakhstan have
previously experienced relatively high levels of inflation and were considered to be hyperinflationary as defined by
IAS 29 “Financial Reporting in Hyperinflationary Economies” (“IAS 29”). 1AS 29 requires that the financial
statements prepared in the currency of a hyperinflationary economy be stated in terms of the measuring unit
current at the balance sheet date. As the characteristics of the economic environment in the Russian Federation
indicate that hyperinflation has ceased, effective from 1 January 2003 the Group no longer applies the provisions
of IAS 29. Accordingly, the amounts expressed in the measuring unit current as of 31 December 2002 are treated
as the basis for the carrying amounts for Russian companies of the Group in these consolidated financial
statements. The characteristics of the economic environment of the Republic of Kazakhstan indicate that
hyperinflation has ceased effective from 1 January 1999. Accordingly, the amounts expressed in the measuring
unit current as of 31 December 1998 are treated as the basis for the carrying amounts for Kazakh companies of
the Group in these consolidated financial statements.

Consolidated financial statements. Subsidiaries are those companies and other entities (including special
purpose vehicles) in which the Group, directly or indirectly, has an interest of more than one half of the voting
rights, or otherwise has the power to govern the financial and operating policies so as to obtain economic
benefits. The existence and effect of potential voting rights that are presently exercisable or presently convertible
are considered when assessing whether the Group controls another entity. Subsidiaries are consolidated from the
date on which control is transferred to the Group (acquisition date) and are de-consolidated from the date that
control ceases.



JSC CHELYABINSK ZINC PLANT “—"

Notes to the Consolidated Financial Statements — 31 December 2007 ZINC PLANT

2 Summary of Significant Accounting Policies (continued)

The purchase method of accounting is used to account for the acquisition of subsidiaries. The acquisition costs
are measured as the fair value of the assets transferred, equity instruments issued and liabilities incurred or
assumed at the date of exchange, plus costs directly attributable to the acquisition. If the combination of
businesses takes place as a result of one transaction, then the transfer date shall be the acquisition date. If the
combination of businesses takes place gradually by a sequential purchase of shares, the date of transfer shall be
the date of purchase of each equity interest.

The excess of the cost of acquisition over the fair value of the Group’s share in the net assets of the acquiree at
each transaction date is recorded as goodwill. The excess of the acquirer's interest in the fair value of the
identifiable assets, liabilities and contingent liabilities acquired over the acquisition cost (“negative goodwill”) is
immediately recognised in the income statement.

The acquired identifiable assets and liabilities and contingent liabilities assumed in a business combination are
measured at their fair values on the acquisition date, irrespective of the extent of any minority interest.

Intercompany transactions, balances and unrealised gains on transactions between the Group companies are
eliminated. Unrealised losses are also eliminated, unless the cost cannot be recovered. The Company and all its
subsidiaries use uniform accounting policies, consistent with the Group’s policies.

Financial instruments — key measurement terms. Depending on their classification financial instruments are
carried at fair value or amortised cost as described below.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable,
willing parties in an arm’s length transaction. Fair value is the current bid price for financial assets and current
asking price for financial liabilities which are quoted in an active market. For assets and liabilities with offsetting
market risks, the Group may use mid-market prices as a basis for establishing fair values for the offsetting risk
positions and apply the bid or asking price to the net open position as appropriate. A financial instrument is
regarded as quoted in an active market if quoted prices are readily and regularly available from an exchange or
other institution and those prices represent actual and regularly occurring market transactions on an arm’s length
basis.

Valuation techniques such as discounted cash flows models based on recent arm’s length transactions or
consideration of financial data of the investees are used to fair value certain financial instruments for which
external market pricing information is not available. Valuation techniques may require assumptions not supported
by observable market data. Disclosures are made in these consolidated financial statements if changing any such
assumptions to a reasonably possible alternative would result in significantly different profit, income, total assets
or total liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a
financial instrument. An incremental cost is one that would not have been incurred if the transaction had not taken
place. Transaction costs include fees and commissions paid to agents (including employees acting as selling
agents), advisers, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer
taxes and duties. Transaction costs do not include debt premiums or discounts, financing costs or internal
administrative or holding costs.

Amortised cost is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets, less any write-down for incurred impairment
losses. Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any
premium or discount to maturity amount using the effective interest method. Accrued interest income and accrued
interest expense, including both accrued coupon and amortised discount or premium (including fees deferred at
origination, if any), are not presented separately and are included in the carrying values of related consolidated
balance sheet items.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The
effective interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding
future credit losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the
net carrying amount of the financial instrument. The effective interest rate discounts cash flows of variable interest
instruments to the next interest repricing date except for the premium or discount that reflects the credit spread
over the floating rate specified in the instrument, or other variables that are not reset to market rates. Such
premiums or discounts are amortised over the whole expected life of the instrument. The present value
calculation includes all fees paid or received between parties to the contract that are an integral part of the
effective interest rate.



JSC CHELYABINSK ZINC PLANT “—"

Notes to the Consolidated Financial Statements — 31 December 2007 ZINC PLANT

2 Summary of Significant Accounting Policies (continued)

Classification of financial assets. The Group classifies its financial assets into the following measurement
categories: (a) loans and receivables; (b) available-for-sale financial assets; (c) financial assets held to maturity
and (d) financial assets at fair value through profit or loss. Financial assets at fair value through profit or loss have
two subcategories: (i) assets designated as such upon initial recognition, and (ii) those classified as held for
trading.

Trading investments are securities or other financial assets which are either acquired for generating a profit from
short-term fluctuations in price or trader’s margin, or are included in a portfolio in which a pattern of short-term
trading exists. The Group classifies financial assets as trading investments if it has an intention to sell them within
a short period after acquisition, i.e. within one to three months. Trading assets also include financial derivatives.
Trading investments are not reclassified out of this category even when the Group’s intentions subsequently
change.

Derivative financial instruments are carried at their fair value. Derivative instruments are carried as assets when
fair value is positive and as liabilities when fair value is negative. Changes in the fair value of derivative
instruments are included in profit or loss.

Certain derivative instruments embedded in other financial instruments are treated as separate derivative
instruments when their risks and characteristics are not closely related to those of the host contract.

Other financial assets at fair value through profit or loss are financial assets designated irrevocably, at initial
recognition, into this category. Recognition and measurement of this category of financial assets is consistent with
the above policy for trading investments. Management designates financial assets into this category only if
(a) such classification eliminates or significantly reduces an accounting mismatch that would otherwise arise from
measuring assets or liabilities or recognising the gains and losses on them on different bases; or (b) a group of
financial assets, financial liabilities or both is managed and its performance is evaluated on a fair value basis in
accordance with a documented risk management or investment strategy, and information on that basis is
regularly provided to and reviewed by the Group’s key management personnel.

Loans and receivables are unquoted non-derivative financial assets with fixed or determinable payments other
than those that the Group intends to sell in the near term.

Held-to-maturity assets include quoted non-derivative financial assets with fixed or determinable payments and
fixed maturities that the Group has both the intention and ability to hold to maturity. Management determines the
classification of investment securities held to maturity at their initial recognition and reassesses the
appropriateness of that classification at each balance sheet date.

All other financial assets are included in the available-for-sale category.

Initial recognition of financial instruments. Trading investments, derivatives and other financial instruments at
fair value through profit or loss are initially recorded at fair value. All other financial assets and liabilities are
initially recorded at fair value plus transaction costs. Fair value at initial recognition is best evidenced by the
transaction price. A gain or loss on initial recognition is only recorded if there is a difference between fair value
and transaction price which can be evidenced by other observable current market transactions in the same
instrument, or by a valuation technique whose inputs include only data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by regulation or
market convention (“regular way” purchases and sales) are recorded at trade date, which is the date that the
Group commits to deliver a financial asset. All other purchases and sales are recognised on the settlement date
with the change in value between the commitment date and settlement date not recognised in assets carried at
cost or amortised cost; recognised in profit or loss for trading investments; and recognised in equity for assets
classified as available for sale.

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expired or (b) the Group has transferred the rights to the cash flows
from the financial assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially
all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and
rewards of ownership but not retaining control. Control is retained if the counterparty does not have the practical ability
to sell the asset in its entirety to an unrelated third party without needing to impose additional restrictions on the sale.
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Notes to the Consolidated Financial Statements — 31 December 2007 ZINC PLANT

2 Summary of Significant Accounting Policies (continued)

Embedded derivatives. Foreign currency forwards embedded into sales-purchase contracts are separated from the
host contracts and accounted for separately unless the contract is denominated in the functional currency of any
substantial party to the contract, or in a currency that is commonly used in the economic environment in which the
transaction takes place, such as in US Dollars and Euros for contracts within the Russian Federation.

Bifurcated derivatives are carried at fair value with gains and losses arising from changes in the fair value of
derivatives included in the consolidated income statement in the period in which they arise. Assets purchased are
recognised in the consolidated balance sheet at the forward rate determined at the contract date.

Property, plant and equipment. Property, plant and equipment are stated at historic acquisition or construction
cost less accumulated depreciation and provision for impairment, where required.

An independent appraisal company was engaged to estimate fair value of assets under construction and property,
plant and equipment of the acquired subsidiaries, as well as their estimated remaining useful lives at the
acquisition dates.

Costs of minor repairs and maintenance are expensed when incurred. Costs for replacing major parts or
components of property, plant and equipment items are capitalised and the replaced part is retired.

Costs, including evaluation costs incurred to establish or expand production facilities, costs of production and
construction works, as well as costs arising from mining preparation works during the development or mine
renovation phase, are capitalised within mining assets as part of buildings and structures.

At each reporting date, management assesses whether there is any indication of impairment of property, plant
and equipment. If any such indication exists, the management estimates the recoverable amount, which is
determined as the higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is
reduced to the recoverable amount and the impairment loss is recognised in the income statement. An
impairment loss recognised as an asset in prior years is reversed if there has been a change in the estimates
used to determine the asset’s value in use or fair value less selling costs.

Gains and losses on disposals of property, plant and equipment are measured by comparing proceeds with
carrying amount and are recognised in profit or loss.

Depreciation. Land is not depreciated. Assets under construction are not depreciated until they are put into
operation. Depreciation on other items of property, plant and equipment is calculated using the straight-line
method to allocate their cost or revalued amounts to their residual values over their estimated useful lives:

Useful life, years

Buildings and infrastructure 10to 50
Plant, machinery and equipment 510 30
Other 210 20

The residual value of an asset is the estimated amount that the Group would currently obtain from disposal of the
asset less the estimated costs of disposal, if the asset were already of the age and in the condition expected at
the end of its useful life. The residual value of an asset is nil if the Group expects to use the asset until the end of
its physical life. Assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance
sheet date.

Stripping costs. Stripping (i.e. overburden and other waste removal) costs incurred in field development before
production commences are capitalised as part of field development costs and are subsequently amortised using
the unit of production method over the life of the field operation.

Stripping costs incurred subsequently during the production stage of its operations are expensed.

Operating lease. Where the Group is a lessee under a lease contract that does not transfer substantially all the
risks and rewards incidental to ownership from the lessor to the Group, the total lease payments are charged to
profit or loss on a straight-line basis over the period of the lease.
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Finance lease liabilities. Where the Group is a lessee in a lease that transferred substantially all the risks and
rewards incidental to ownership to the Group, the assets leased are capitalised in property, plant and equipment
at the commencement of the lease at the lower of the fair value of the leased asset and the present value of the
minimum lease payments. Each lease payment is allocated between the liability and finance charges so as to
achieve a constant rate on the finance balance outstanding. The corresponding rental obligations, net of future
finance charges, are included in borrowings. The interest cost is charged to the income statement over the lease
period using the effective interest method. The assets acquired under finance leases are depreciated over
their useful life, or the shorter lease term if the Group is not reasonably certain that it will obtain ownership by the
end of the lease term.

Goodwill. Goodwill represents an excess of the cost of an acquisition over the fair value of the acquirer’s share in
the net identifiable assets, liabilities and contingent liabilities of the acquired subsidiary or associate at the date of
exchange. Goodwill on acquisitions of subsidiaries is presented separately in the consolidated balance sheet.
Goodwill on acquisitions of associates is included in the investment in associates. Goodwill is carried at cost less
accumulated impairment losses, if any.

The Group tests goodwill for impairment at least annually and whenever there are indications that goodwill may
be impaired. Goodwill is allocated to the acquirer's cash-generating units, or groups of cash-generating units, that
are expected to benefit from the synergies of the business combination. Such units or groups of units represent
the lowest level at which the Group monitors goodwill and are not larger than a segment. Gains or losses on
disposal of an operation within a cash-generating unit to which goodwill has been allocated include the carrying
amount of goodwill associated with the operation disposed of, generally measured on the basis of the relative
values of the operation disposed of and the portion of the cash-generating unit that is retained.

Other intangible assets. All of the Group’s intangible assets have definite useful lives and include the capitalised
cost of obtaining “CZP SHG” (Chelyabinsk Zinc Plant Special High Grade) certification, computer software and
licenses. The cost of obtaining CZP SHG certification and acquired computer software and licenses are
capitalised based on the costs incurred to obtain or acquire these intangible assets and bring them to use.

Intangible assets are amortised on a straight-line basis over their useful lives:
Useful life, years

Cost of obtaining CZP SHG certification 30
License to use resources of the Amur field 25
Computer software and licenses 3to5

Where an indication of impairment exists, the carrying amount of any intangible asset is assessed and, when
impaired, the asset is written down to the higher of value in use and fair value less costs to sell.

Exploration and evaluation costs related to an area of interest are written off as incurred, except they are
carried forward as an asset in the balance sheet where the rights of tenure of an area are current and it is
considered probable that the costs will be recouped through successful development and exploitation of the area
of interest, or alternatively by its sale.

Capitalised costs include costs directly related to exploration and evaluation activities in the relevant area of
interest. Costs are accumulated on a field-by-field basis. General and administrative costs are allocated to an
exploration or evaluation asset only to the extent that those costs can be related directly to operational activities in
the relevant area of interest. Capitalisation is made within property, plant and equipment or intangible assets
according to the nature of the expenditure.

Capitalised exploration and evaluation expenditure is written off where the above conditions are no longer
satisfied.

Exploration and evaluation properties/intangible assets are depreciated/amortised using the unit-of-production
method. Unit-of-production rates are based on proven developed reserves, which are zinc ore and other mineral
reserves estimated to be recovered from existing facilities using current operating methods. Zinc ore volumes are
considered produced once they have been measured through meters at custody transfer or sales transaction
points on the surface. No depreciation/amortisation is charged during the exploration and evaluation stage.
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Exploration and evaluation assets are tested for impairment when reclassified to development tangible or
intangible assets or whenever facts and circumstances indicate impairment. An impairment loss is recognised for
the amount by which the exploration and evaluation assets’ carrying amount exceeds their recoverable amount.
The recoverable amount is the higher of the exploration and evaluation assets’ fair value less costs to sell and
their value in use. For the purposes of assessing impairment, the exploration and evaluation assets subject to
testing are grouped with existing cash-generating units of production fields that are located in the same
geographical region.

Income taxes. Income taxes have been provided for in the consolidated financial statements in accordance with
the legislation of the Russian Federation, the Republic of Kazakhstan and the United Kingdom enacted or
substantively enacted as of the balance sheet date. The income tax charge comprises current tax and deferred
tax and is recognised in the consolidated statement of income unless it relates to transactions that are
recognised, in the same or a different period, directly in equity.

Current tax is the amount expected to be paid to or recovered from the tax authorities on taxable profits or losses
for the current and prior periods. Taxes other than on income are recorded within operating expenses.

Deferred income tax is provided using the balance sheet liability method for tax loss carryforwards and temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes. In accordance with the initial recognition exemption, deferred taxes are not recorded for
temporary differences on initial recognition of an asset or a liability in a transaction other than a business
combination if the transaction, when initially recorded, affects neither accounting nor taxable profit. Deferred tax
liabilities are not recorded for temporary differences on initial recognition of goodwill or subsequently for goodwiill
that is not deductible for tax purposes. Deferred tax balances are measured at tax rates enacted or substantively
enacted as of the balance sheet date that are expected to apply to the period when the temporary differences will
reverse or the tax loss carryforwards will be utilised. Deferred tax assets and liabilities are netted only within the
individual companies of the Group. Deferred tax assets for deductible temporary differences and tax loss
carryforwards are recorded only to the extent that it is probable that future taxable profit will be available against
which the deductions can be utilised.

Deferred income tax is provided on post-acquisition retained earnings of subsidiaries, except where the Group
controls the subsidiary’s dividend policy and it is probable that the difference will not reverse through dividends or
otherwise in the foreseeable future.

Inventories. Inventories are measured at the lower of cost and net realisable value. Cost of inventory is
determined on the weighted average basis. Zinc ore is recognised as raw materials when delivered to the surface
and is valued at the average cost of extraction. The cost of finished goods and work in progress comprises raw
material, direct labor, other direct costs and related production overheads (based on normal operating capacity)
but excludes borrowing costs. Net realisable value is the estimated selling price in the ordinary course of
business, less the cost of completion and selling expenses.

Precious metals are stated at net realisable value (“NRV”). NRV is determined by reference to the Central Bank of
Russia quotations. The change in NRV of the precious metals balance for the period is included within cost of
sales.

Trade and other receivables. Trade and other receivables are carried at original invoice amount less provision
made for impairment of these receivables. A provision for impairment of receivables is established when there is
objective evidence that the Group will not be able to collect all amounts due according to the original terms of
receivables. The amount of the provision is the difference between the asset’s carrying amount and the present
value of estimated future cash flows, discounted at the original effective interest rate. The amount of the provision
is recognised in the income statement. The primary factors that the Group considers when deciding whether a
receivable is impaired is its overdue status and the realisability of related collateral, if any. The following other
principal criteria are also used to determine whether there is objective evidence that an impairment loss has
occurred:

. any portion of the receivable is overdue and the late payment cannot be attributed to a delay caused by the
settlement systems;

. the counterparty experiences a significant financial difficulty as evidenced by its financial information that the
Group obtains;
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2 Summary of Significant Accounting Policies (continued)
. the counterparty is considering bankruptcy or a financial reorganisation;

. there is adverse change in the counterparty’s payment status as a result of changes in the national or local
economic conditions that impact the counterparty;

. the value of collateral, if any, significantly decreases as a result of deteriorating market conditions.

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified as non-
current when the goods or services relating to the prepayment are expected to be obtained after one year, or
when the prepayment relates to an asset which will itself be classified as non-current upon initial recognition.
Prepayments to acquire assets are transferred to the carrying amount of the asset once the Group has obtained
control of the asset and it is probable that future economic benefits associated with the asset will flow to the
Group. Other prepayments are written off to profit or loss when the goods or services relating to the prepayments
are received. If there is an indication that the assets, goods or services relating to a prepayment will not be
received, the carrying value of the prepayment is written down accordingly and a corresponding impairment loss
is recognised in profit or loss.

Cash and cash equivalents. Cash and cash equivalents includes cash in hand, deposits held at call with banks,
and other short-term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at amortised cost using the effective interest method. Restricted balances are excluded
from cash and cash equivalents for the purposes of the cash flow statement. Balances restricted from being
exchanged or used to settle a liability for at least twelve months after the balance sheet date are included in other
non-current assets.

Share capital. Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
shares are shown in equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of
consideration received over the par value of shares issued is presented in the notes as a share premium.

Treasury shares. Where any Group company purchases the Company’s equity share capital, the consideration
paid, including any directly attributable incremental costs (net of income taxes), is deducted from equity
attributable to the Company’s equity holders until the shares are cancelled, reissued or disposed of. Where such
shares are subsequently sold or reissued, any consideration received, net of any directly attributable incremental
transaction costs and the related income tax effects, are included in equity attributable to the Company’s equity
holders.

Dividends. Dividends are recognised as a liability and deducted from equity at the balance sheet date only if they
are declared before or on the balance sheet date. Dividends are disclosed when they are proposed before the
balance sheet date or proposed or declared after the balance sheet date but before the financial statements are
authorised for issue.

Value added taxes. Output value-added tax is payable to tax authorities on the earlier of (a) collection of the
receivables from customers or (b) delivery of the goods or services to customers. Input VAT is generally
recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit VAT settlement on a
net basis. VAT related to sales and purchases is recognised in the balance sheet on a gross basis and disclosed
separately as an asset and liability. Where provision has been made for impairment of receivables, impairment
loss is recorded for the gross amount of the debtor, including VAT.

Borrowings. Borrowings are carried at amortised cost using the effective interest method. Borrowing costs are
recognised as an expense on a time proportion basis using the effective interest method. The Group does not
capitalise borrowing costs.

Trade and other payables. Trade payables are accrued once the counterparty has performed its contract
obligations and are carried at amortised cost using the effective interest method.

Provisions for liabilities and charges. Provisions for liabilities and charges are recognised when the Group has
a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will
be required to settle the obligation, and a reliable estimate of the amount can be made. Where there are a
number of similar obligations, the likelihood that an outflow will be required in settlement is determined by
considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with
respect to any one item included in the same class of obligations is small.

Where the Group expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain.

11
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2 Summary of Significant Accounting Policies (continued)

Financial guarantees. Financial guarantees are contracts that require the Group to make specified payments to
reimburse the guarantee holder for a loss it incurs because a specified debtor fails to make payment when due in
accordance with the terms of a debt instrument. Financial guarantees are initially recognised at their fair value,
which is normally evidenced by the amount of fees received. This amount is amortised on a straight line basis
over the life of the guarantee. At each balance sheet date, the guarantees are measured at the higher of (i) the
unamortised balance of the amount at initial recognition and (ii) the best estimate of expenditure required to settle
the obligation at the balance sheet date.

Asset retirement obligations. Asset retirement costs include landfill site restoration and closure (dismantling
and demolition of infrastructure and the removal of residual materials and remediation of disturbed areas).
Estimated landfill site restoration and closure costs are provided for and incurred in the cost of property, plant and
equipment in the accounting period when the obligation arising from the related disturbance occurs during the
mine development phase, based on the net present value of estimated future costs. Provisions for asset
retirement obligations do not include any additional obligations expected to arise from future disturbances. The
costs are estimated on the basis of a closure and restoration plan. The cost estimates are calculated at regular
intervals during the life of the operation to reflect known developments, e.g., updated cost estimates and revisions
to the estimated lives of operations, and are subject to formal review.

Landfill site restoration and closure costs are a normal consequence of mining, and the majority of landfill site
restoration and closure expenditure is incurred during the life of the mine. Although the ultimate cost to be
incurred is uncertain, the Group’s business estimates their respective costs based on feasibility and engineering
studies using current restoration standards and techniques.

The amortisation, or “unwinding”, of the discount applied in establishing the net present value of provisions is
charged to the income statement in each accounting period. The amortisation of the discount is shown as a
financing cost rather than as an operating cost.

Movements in the provisions for asset retirement obligations resulting from new disturbance as a result of mine
development, updated cost estimates, changes to the estimated lives of operations and revisions to discount
rates are capitalised within property, plant and equipment. These costs are then depreciated over the lives of the
assets to which they relate. Movements in the provisions for asset retirement obligations that relate to
disturbances caused by the production phase are charged to the income statement.

Where landfill site restoration is conducted systematically over the life of the operation, rather than at the time of
closure, provision is made for the estimated outstanding continuous rehabilitation work at each balance sheet
date and the cost is charged to the income statement.

Foreign currency translation. The functional currency of each of the Group’s consolidated entities is the
currency of the primary economic environment in which the entity operates. The Company’s functional currency
and the Group’s presentation currency is the national currency of the Russian Federation, Russian roubles
("RUB”). The functional currency of Nova Zinc LLP is the Kazakh Tenge (“KZT”), and the functional currency of
Brock Metal Ltd is the pounds sterling (“GBP”).

Monetary assets and liabilities of the Company are translated into the functional currency at the official exchange
rate established on the respective balance sheet dates by the Central Bank of Russia (“the CBR”), of Nova Zinc
by the Kazakhstan Stock Exchange (“KASE”) and of Brock Metal — by the foreign exchange market. Foreign
exchange gains and losses resulting from the settlement of transactions and from the translation of monetary
assets and liabilities into the entity’s functional currency at year-end official exchange rates are recognised in
profit or loss. Translation at period-end rates does not apply to non-monetary items, including equity investments.
Effects of exchange rate changes on the fair value of equity securities are recorded as part of the fair value gain
or loss.

At 31 December 2007 the official exchange rates established by the CBR were: USD 1 = RUB 24.5462
(31 December 2006: USD 1=RUB 26.3311), EUR 1 = RUB 35.9332 (31 December 2006: 1 EUR =
RUB 34.6965) and GBP 1 = RUB 49.0114.

The official rates of exchange established by the KASE at 31 December 2007 were: RUB 1 = KZT 4.92
(31 December 2006: RUB 1 = KZT 4.82), USD 1 = KZT 120.30 (31 December 2006: USD 1 = KZT 127.00) and
EUR 1 =177.17 (31 December 2006: 1 EUR = KZT 167.12).

At 31 December 2007 the market exchange rates were: GBP 1 = USD 1.99 and GBP 1 = EUR 1.36.
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Translation from functional to presentation currency. The results and financial position of each Group entity
(the functional currency of none of which is the currency of a hyperinflationary economy) are translated into the
presentation currency as follows:

(i) assets and liabilities for each balance sheet presented are translated at the closing rate on the date of that
balance sheet;

(i) income and expenses for each income statement are translated at average exchange rates (unless this
average is not a reasonable approximation of the cumulative effect of the rates prevailing on the transaction
dates, in which case income and expenses are translated at the rates of the dates of the transactions); and

(i) all resulting exchange differences are recognised as a separate component of equity.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and
liabilities of the foreign entity and translated at the closing rate. When a subsidiary is disposed of through sale,
liquidation, repayment of share capital or abandonment of all, or part of, that entity, the exchange differences
deferred in equity are reclassified to profit or loss.

Revenue recognition. Revenues from sales of goods are recognised at the point of transfer of risks and rewards
of ownership of the goods, normally when the goods are shipped. If the Group agrees to transport goods to a
specified location, revenue is recognised when the goods are passed to the customer at the destination point.

Revenues are measured at the fair value of the consideration received or receivable. Sales are shown net of VAT
and discounts.

Mining royalties are included within cost of sales.
Interest income is recognised on a time-proportion basis using the effective interest method.

Employee benefits. Wages, salaries, contributions to the Russian state pension and social insurance funds, paid
annual leave and sick leave, bonuses, and non-monetary benefits (such as health services and kindergarten
services) are accrued in the reporting period in which the associated services are rendered by the employees of
the Group. These amounts represent an implicit cost of employing production workers and, accordingly, have
been charged to the statement of income as cost of sales.

In the normal course of business, the Group contributes to the state pension scheme of the respective states (the
Russian Federation and the Republic of Kazakhstan) on behalf of its employees. Mandatory contributions to
governmental pension scheme are expensed when incurred.

Finance income and finance costs. Finance income and costs comprise interest expense on borrowings and
loans payable, deposits, loans to own employees, interest income/expense from unwinding of discount on
provision for asset retirement obligations and other financial assets and liabilities.

Interest income is recognised as it accrues, taking into account the effective yield on the asset.

Earnings per share. Earnings per share are determined by dividing the profit or loss attributable to equity holders
of the Company by the weighted average number of participating shares outstanding during the period adjusted
for events other than a conversion of potential ordinary shares that changes the number of ordinary shares
outstanding without a corresponding change in resources.

Segment reporting. A segment is a distinguishable component of the Group that is engaged either in providing
products or services (business segment) or in providing products or services within a particular economic
environment (geographical segment) that is subject to risks and rewards that are different from those of other
segments. Segments with a majority of revenue earned from sales to external customers and whose revenue,
result or assets are ten percent or more of all the segments are reported separately.

3 Critical Accounting Estimates and Judgments in Applying Accounting Policies

The Group makes estimates and assumptions that affect the reported amounts of assets and liabilities recognised
in the consolidated financial statements and the carrying amounts of assets and liabilities within the next financial
year. Estimates and judgments are continually evaluated and are based on management’s experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgments, apart from those involving estimations, in the process of applying the
accounting policies. Judgments that have the most significant effect on the amounts recognised in the financial
statements and estimates, and that could cause a significant adjustment to the carrying amount of assets and
liabilities within the next financial year include:

13
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Goodwill. During the year ended 31 December 2007 the Group finalised the purchase price allocation of Nova
Zinc. Management believes that no intangible assets other than those recognised upon the preliminary purchase
price allocation have been identified. The entire amount of goodwill that arose in the business combination was
allocated to Nova Zinc.

The Group tests goodwill for impairment at least annually. The recoverable amounts of cash-generating units
have been determined based on value-in-use calculations. These calculations require the use of estimates, as
further detailed in Note 9.

During the year ended 31 December 2007 the Group finalised the purchase price allocation of Brock Metal. As a
result of that exercise, the Group has identified an excess of the Group’s interest in the net fair value of assets,
liabilities and contingent liabilities of Brock Metal over purchase consideration (Note 28). Negative goodwill was
recognised in the Group’s statement of income for 2007.

Tax legislation. Russian and Kazakhstan tax, currency and customs legislation is subject to varying
interpretations (Note 29).

Assumptions to determine amount of provisions. The Group determines the recoverability of accounts
receivable and advances by comparing actual cash collection to the contractual payment schedule. If risk of non-
collection is assessed as probable, a provision for doubtful accounts receivable and advances is recognised.

Provision for asset retirement obligations. In accordance with the contracts on subsurface use Nova Zinc has
a legal obligation to decommission its mining properties and restore a landfill site after its closure. Provision is
made in the financial statements, based on net present values, for site restoration and rehabilitation costs as soon
as the obligation arises from past mining activities. The provision for asset retirement obligations is estimated
based on the current environmental legislation in the Republic of Kazakhstan. Asset retirement obligations are
subject to potential changes in environmental regulatory requirements. As of 31 December 2007 the carrying
amount of the provision for asset retirement obligations was RUB 58.1 million (Note 22).

The Group management believes that the Group has no liabilities associated with significant retirement of assets
located in Russia and the United Kingdom.

Slow-moving and obsolete inventory. The Group has accumulated significant stock of zinc cakes (a by-product
with approximately 20% zinc content that requires substantial processing to extract zinc) due to the limited
capacity of certain workshops. No provision regarding this inventory was formed in the accounts to cover the cost
of obsolete and slow-moving inventory. In the second quarter 2007 Waelz-kiln No. 5 was put into operation,
through which the Group has started processing the stock of zinc cakes. The Group records zinc cakes at the
historic production cost, which is substantially lower than its potential sale price and the cost of zinc content
(Note 12).

The provision for obsolete inventory is based on the Group’s ability to identify obsolete inventory and assess its
recoverability.

4 Adoption of New or Revised Standard and Interpretations

Certain new IFRSs became effective for the Group from 1 January 2007. The following revised and issued
standards were adopted in accordance with their transitional provisions and effective date and have no material
impact on these consolidated financial statements, except for IFRS 7:

IFRS 7 Financial Instruments Disclosures and a complementary Amendment to IAS 1 Presentation of
Financial Statements — Capital Disclosures (effective from 1 January 2007). The IFRS introduced new
disclosures to improve the information about financial instruments, including about quantitative aspects of risk
exposures and methods of risk management. The new quantitative disclosures provide information about the
extent of exposure to risk based on information provided internally to the entity’s key management personnel.
Qualitative and quantitative disclosures cover exposure to credit risk, liquidity risk and market risk including
sensitivity analysis to market risk. IFRS 7 replaced IAS 30, Disclosures in the Financial Statements of Banks and
Similar Financial Institutions, and some of the requirements in IAS 32, Financial Instruments: Disclosure and
Presentation. The Amendment to IAS 1 introduced disclosures about the level of an entity’s capital and how it
manages capital. In accordance with IFRS 7, additional notes have been included within the Group’s financial
statements concerning financial instruments and risk management policies of the Group.
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4 Adoption of New or Revised Standard and Interpretations (continued)

Other new standards and interpretations. The Group has adopted the following interpretations, which became
effective from 1 January 2007:

. IFRIC 7, Applying the Restatement Approach under IAS 29 (effective for periods beginning on or after
1 March 2006);

. IFRIC 8, Scope of IFRS 2 (effective for periods beginning on or after 1 May 2006);

. IFRIC 9, Reassessment of Embedded Derivatives (effective for annual periods beginning on or after 1 June
2006);

. IFRIC 10, Interim Financial Reporting and Impairment (effective for annual periods beginning on or after
1 November 2006).

5 New Accounting Pronouncements

Certain new standards and interpretations have been published that are mandatory for the Group’s accounting
periods beginning on or after 1 January 2008 or later periods and which the Group has not early adopted:

IFRS 8, Operating Segments (effective for annual periods beginning on or after 1 January 2009). The
Standard applies to entities whose debt or equity instruments are traded in a public market or that file, or are in
the process of filing, their financial statements with a regulatory organisation for the purpose of issuing any class
of instruments in a public market. IFRS 8 requires an entity to report financial and descriptive information about its
operating segments and specifies how an entity should report such information. Management is currently
assessing what impact the Standard will have on segment disclosure in the Group’s financial statements.

IAS 23, Borrowing Costs (revised in March 2007; effective for annual periods beginning on or after
1 January 2009). The revised IAS 23 was issued in March 2007. The main change to IAS 23 is the removal of the
option of immediately recognising as an expense borrowing costs that relate to assets that take a substantial
period of time to get ready for use or sale. An entity is, therefore, required to capitalise such borrowing costs as
part of the cost of the asset. The revised standard applies prospectively to borrowing costs relating to qualifying
assets for which the commencement date for capitalisation is on or after 1 January 2009. The Group is currently
assessing the impact of the amended standard on its financial statements.

IAS 32 and IAS 1 Amendment, Puttable financial instruments and obligations arising on liquidation
(effective from 1 January 2009). The amendment requires classification as equity of some financial instruments
that meet the definition of a financial liability. The Group does not expect this standard to affect its financial
statements.

IAS 1, Presentation of Financial Statements (revised September 2007; effective for annual periods
beginning on or after 1 January 2009). The main change in IAS 1 is the replacement of the income statement
by a statement of comprehensive income that will also include all non-owner changes in equity, such as the
revaluation of available-for-sale financial assets. Alternatively, entities will be allowed to present two statements: a
separate income statement and a statement of comprehensive income. The revised IAS 1 also introduces a
requirement to present a statement of financial position (balance sheet) at the beginning of the earliest
comparative period whenever the entity restates comparatives due to reclassifications, changes in accounting
policies, or corrections of errors. The Group expects the revised IAS 1 to affect the presentation of its financial
statements but to have no impact on the recognition or measurement of specific transactions and balances.

IAS 27, Consolidated and Separate Financial Statements (revised January 2008; effective for annual
periods beginning on or after 1 July 2009). The revised IAS 27 will require an entity to attribute total
comprehensive income to the owners of the parent and to the non-controlling interests (previously “minority
interests”), even if this results in the non-controlling interests having a deficit balance. The current standard
requires the excess losses to be allocated to the owners of the parent, except for a loss amount for which the
holders of non-controlling interest incur liability and have ability to make additional investments covering such
losses. The revised standard specifies that changes in a parent’'s ownership interest in a subsidiary that do not
result in the loss of control must be accounted for as equity transactions. It also specifies how an entity should
measure any gain or loss arising on the loss of control of a subsidiary. At the date when control is lost, any
investment retained in the former subsidiary will have to be measured at its fair value. The Group does not expect
this standard to affect its financial statements.
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5 New Accounting Pronouncements (continued)

IFRS 3, Business Combinations (revised January 2008; effective for business combinations for which the
acquisition date is on or after the beginning of the first annual reporting period beginning on or after
1 July 2009). The revised IFRS 3 will allow entities to choose to measure non-controlling interests using the
existing IFRS 3 method (proportionate share of the acquiree’s identifiable net assets) or with the use of a basis
similar to the one envisioned in US GAAP (at fair value). The revised IFRS 3 is more detailed in providing
guidance on the application of the purchase method to business combinations. The requirement to measure at
fair value every asset and liability at each step in a step acquisition for the purposes of calculating a portion of
goodwill has been removed. Instead, goodwill will be measured as the difference at acquisition date between the
fair value of any investment in the business held before the acquisition, the consideration transferred and the net
assets acquired. Acquisition-related costs will be accounted for separately from the business combination and
therefore recognised as expenses rather than included in goodwill. An acquirer will have to recognise at the
acquisition date a liability for any contingent purchase consideration. Changes in the value of that liability after the
acquisition date will be recognised in accordance with other applicable IFRSs, as appropriate, rather than by
adjusting goodwill. The revised IFRS 3 brings into its scope business combinations involving only mutual entities
and business combinations achieved by contract alone. The Group is currently assessing the impact of the
amended standard on its consolidated financial statements.

Vesting Conditions and Cancellations — Amendment to IFRS 2, Share-based Payment (issued in January
2008; effective for annual periods beginning on or after 1 January 2008). The amendment clarifies that only
service conditions and performance conditions are vesting conditions. Other features of a share-based payment
are not vesting conditions. The amendment specifies that all cancellations, whether by the entity or by other
parties, should receive the same accounting treatment. The Group does not expect the amendment to affect its
financial statements.

Other new standards or interpretations. The Group has not early adopted the following other new standards or
interpretations:

. IFRIC 11, IFRS 2 — Group and Treasury Share Transactions (effective for annual periods beginning on or
after 1 March 2007);

. IFRIC 12, Service Concession Arrangements (effective for annual periods beginning on or after 1 January
2008);

. IFRIC 13, Customer Loyalty Programmes (issued in June 2007; effective for annual periods beginning on or
after 1 July 2008);

. IFRIC 14, IAS 19 — The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their
Interaction (effective for annual periods beginning on or after 1 January 2008).

Unless otherwise described above, the new standards and interpretations are not expected to significantly affect
the Group’s financial statements.

6 Segment Information

For the purposes of these consolidated financial statements, business segments are the primary format and
geographical segments are secondary format. The Group has only one business segment — production of zinc
and lead concentrate, zinc and zinc alloys. With regards to the secondary geographical segments, sales are
based on the country in which the customer is located, while total assets and capital expenditures are based on
where the assets are located. All of the Group’s assets and capital expenditures are located in the Russian
Federation, the Republic of Kazakhstan and the United Kingdom.

The Group’s assets by geographical segments have the following structure:

In thousands of Russian roubles 31 December 2007 31 December 2006
Russian Federation 9,665,966 9,596,600
Republic of Kazakhstan 4,325,869 5,006,797
United Kingdom 772,860 -
Elimination of intra-segment settlements (106,703) (438,817)
Total assets 14,657,992 14,164,580
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6 Segment Information (continued)

The Group’s revenues by location of customers had the following structure:

In thousands of Russian roubles 2007 2006
Russian Federation 7,664,942 8,451,760
Europe 6,163,624 5,229,901
Other CIS states 473,078 719,299
Republic of Kazakhstan 1,115,263 524,489
Asia and Africa 109,594 59,941
Total revenue 15,526,501 14,985,390

Capital expenditure for the year ended 31 December 2007 incurred in Kazakhstan was RUB 241 million, in the
UK — RUB 4 million (2006: RUB 90.9 million and RUB 0 million, respectively). The rest of the capital expenditure
was incurred in the Russian Federation.

7 Balances and Transactions with Related Parties

According to IAS 24 (revised 2003) Related Party Disclosures, parties are generally considered to be related if
one party has the ability to control the other party, is under common control, or can exercise significant influence
or joint control over the other party in making financial and operational decisions. In considering each possible
related party relationship, attention is paid to the substance of the relationship, not merely the legal form. The
Company’s immediate parent and ultimate controlling party are disclosed in Note 1.

Related parties with whom the Group entered into significant transactions during 2007 and 2006 or had significant
balances outstanding as of 31 December 2007 and 31 December 2006 predominantly comprised of parties under
the control of the Group’s shareholders or acting as agents of the aforementioned parties. The details of those
transactions and outstanding balances are disclosed below. Related parties may enter into transactions which
unrelated parties might not, and transactions between related parties may not be effected on the same terms,
conditions and amounts as transactions between unrelated parties.

(i) Balance sheet data

In thousands of Russian roubles Note 31 December 2007 31 December 2006
Assets

Accounts receivable 296 239
Advances issued 868 15
Total accounts receivable and advances issued 13 1,164 254
Loans granted to key management personnel - 2,798
Total assets 1,164 3,052
Liabilities

Accounts payable 20 (1,765) (1,033)
Advances received - (187)
Total liabilities (1,765) (1,220)
(ii) Income statement data

In thousands of Russian roubles Note 2007 2006
Revenue

Sales of goods 164,651 185,565
Total revenue 23 164,651 185,565
Purchases

Purchases of inventory (56,335) (22,036)
Total purchases (56,335) (22,036)
Operating income and expenses

Other income (expenses) 435 (2,178)
Information services received (10,658) (10,538)
Total operating income and expenses (10,223) (11,716)
Finance income

Interest on loan issued - 353
Total finance income - 353

17



JSC CHELYABINSK ZINC PLANT “—"

CHELYABINSK

Notes to the Consolidated Financial Statements — 31 December 2007 ZINC PLANT

7 Balances and Transactions with Related Parties (continued)

(iii) Cash flow statement data

In thousands of Russian roubles 2007 2006
Operating activities

Cash received for goods sold 193,897 220,142
Payments made for inventory purchased (83,432) (38,697)
Total cash generated from operations 110,465 181,445
Investment activities

Interest received - 3,286
Loan repaid - 26,000
Total cash flows from investment activities - 29,286
Financing activities

Loan - 300,000
Repayment of loan - (300,000)

Total cash flows from financing activities - -

During 2007 the Group supplied 1,586 tons of zinc and zinc alloys (2006: 1,803 tons) in accordance with the
agreements with related companies at a price determined as the London Metal Exchange official quotation for the
metric ton of special high grade zinc averaged over the quotation period and adjusted by a coefficient 0.15 for
zinc and 0.18 for zinc alloys.

During the years ended 31 December 2007 and 2006 the Group issued no loans to related parties. During 2007,
related parties did not repay loans (during 2006 a related party repaid a loan in the amount of RUB 26 million). As
at 31 December 2007 and 31 December 2006 there were no outstanding loan balances granted to related parties.

During 2007, no interest on loans was accrued (during 2006 interest on loans was accrued at the interest rate of
10-11% p.a.). Management believes that actual interest rates do not differ significantly from market interest rates.
In 2007 the Group did not receive any interest income on loans issued to related parties (2006: RUB 0.4 million).
At 31 December 2007 and 31 December 2006 there were no outstanding interest receivables from related parties.

During the year ended 31 December 2007 the Group purchased inventory (primarily tubes and metal) from
related parties for a total amount of RUB 48 million (2006: RUB 22 million), as well as information services from in
the amount of RUB 10.7 million (2006: RUB 10.5 million).

(iv) Directors’ and key management’s compensation

Total directors and key management’s compensation is represented by contractual salary and discretionary
bonus. It is recorded in general and administrative expenses in the statement of income in the amount of
RUB 60.5 million and RUB 83 million for the year ended 31 December 2007 and 2006, respectively. There were
24 members of the directors and key management group for the year ended 31 December 2007 (year ended
31 December 2006: 19 members).
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8 Property, Plant and Equipment
Property, plant and equipment and related accumulated depreciation consist of the following:
Buildings Plant,
and machinery and Mineral Construction-in-

In thousands of Russian roubles Note Land infrastructure equipment Other resources progress Total
Cost as of 1 January 2006 45,419 1,711,718 2,684,679 245,271 - 304,538 4,991,625
Accumulated depreciation - (417,836) (1,118,622)  (143,412) - - (1,679,870)
Carrying value as of 1 January 2006 45,419 1,293,882 1,566,057 101,859 - 304,538 3,311,755
Acquisition through business combinations - 425,573 477,767 194,394 2,919,487 18,017 4,035,238
Additions/Transfers - 29,851 209,588 139,488 2,000 388,955 769,882
Disposals - (13,406) (48,500) (41,060) - (20,339)  (123,305)
Depreciation charge - (129,485) (406,730) (53,615) (200,391) - (790,221)
Changes in the measurement of asset retirement obligation - - 1,953 - - - 1,953
Translation to presentation currency - (15,217) (13,827) (6,746) (107,334) (846)  (143,970)
Carrying value as of 31 December 2006 45,419 1,591,198 1,786,308 334,320 2,613,762 690,325 7,061,332
Cost as of 31 December 2006 45,419 2,133,646 3,249,603 522,136 2,806,267 690,325 9,447,396
Accumulated depreciation - (542,448) (1,463,295) (187,816) (192,505) - (2,386,064)
Carrying value as of 1 January 2007 45,419 1,591,198 1,786,308 334,320 2,613,762 690,325 7,061,332
Acquisition through business combinations - - 8,382 5,070 - - 13,452
Additions/Transfers - 442,981 566,913 110,361 18,140 141,834 1,280,229
Disposals - (51) (13,952) (13,335) - (1,481) (28,819)
Depreciation charge - (157,099) (488,261) (79,620) (277,915) - (1,002,895)
Translation to presentation currency - (6,231) (6,466) (3,277) (45,445) (953) (62,372)
Carrying value as of 31 December 2007 45,419 1,870,798 1,852,924 353,519 2,308,542 829,725 7,260,927
Cost as of 31 December 2007 45,419 2,568,361 3,773,845 612,439 2,768,358 829,725 10,598,147
Accumulated depreciation - (697,563) (1,920,921)  (258,920) (459,816) - (3,337,220)
Carrying value as of 31 December 2007 45,419 1,870,798 1,852,924 353,519 2,308,542 829,725 7,260,927
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8 Property, Plant and Equipment (continued)

As of 31 December 2007 and 31 December 2006, gross carrying value of fully depreciated plant, property and
equipment that are still in use was approximately RUB 497 million and RUB 339 million, respectively.

As of 31 December 2007 and 31 December 2006, Bayerische Hypo- und Vereinsbank AG, CJSC International
Moscow Bank and Banque Commerciale pour 'Europe du Nord-Eurobankhad a right of pledge to the Group’s
equipment with a carrying value of RUB 762 million (31 December 2006: RUB 882 million) (Note 19).

As of 31 December 2007, carrying value of PPE used under financial lease arrangements was RUB 71.0 million
(31 December 2006: RUB 51.3 million).

9 Goodwill

Goodwill is related to acquisition of 100% of shares in Nova Holding AG (previously Nova Trading and Commerce
AG) (Note 28).

Movements in goodwill on acquisition of the subsidiary are shown below:

In thousands of Russian roubles 2007 2006
Carrying amount as of 1 January 831,986 -
Acquisition of subsidiary (Note 28) - 866,146
Presentation currency translation adjustment (16,498) (34,160)
Carrying amount as of 31 December 815,488 831,986

In April 2007 the Group completed the purchase price allocation for Nova Holding AG (Note 3). No significant
adjustments have been identified.

Goodwill impairment test

Goodwill is allocated to cash-generating units (CGUs) which represent the lowest level within the Group at which
goodwill is monitored by management and which are not larger than a segment. Nova Zinc acquired on 10 April
2006 was recognised as the Group’s cash-generating unit. Since the Group’s management believes that the
synergy effect of acquisitions on other entities is not significant, no goodwill is allocated to other CGUs.

The recoverable amount of a CGU is determined based on value-in-use calculations. These calculations use cash
flow projections based on financial budgets approved by management covering an eight-year period up to
depletion of the mine.

Key assumptions used for value-in-use calculations as of 31 December 2007:

Nova Zinc
EBITDA 52%-68%
Pre-tax discount rate 13.30%

Management determined budgeted EBITDA based on past performance and its expectations for market
development. The discount rates used are pre-tax and reflect specific risks relating to the CGU.

Impairment test did not identify any impairment. Had the size premium been 3% and included in the weighted
average cost of capital assuming that all other assumptions of the model were unchanged, the impairment charge
would be RUB 151.9 million. Had the zinc price been 4% lower, assuming all other assumptions of the model
remain unchanged, the impairment charge would be RUB 92.1 million.

During the year ended 31 December 2007, the Group completed purchase price allocation for Brock Metal. As a
result it was identified that the Group’s share in net fair value of assets, liabilities and contingent liabilities of Brock
Metal exceeded its acquisition cost. This surplus was RUB 19,811 thousand and was recognised in the Group’s
income statement for 2007 (Note 28).
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10 Other Intangible Assets

Exploration and Other intangible
In thousands of Russian roubles evaluation assets assets Total
Cost as of 1 January 2006 - 27,508 27,508
Accumulated amortisation and impairment - (3,480) (3,480)
Carrying value as of 1 January 2006 - 24,028 24,028
Additions - 432 432
Acquired in business combination - 56 56
Amortisation - (1,913) (1,913)
Translation to presentation currency - (19) (19)
Carrying value as of 31 December 2006 - 22,584 22,584
Cost as of 31 December 2006 - 27,977 27,977
Accumulated amortisation and impairment - (5,393) (5,393)
Carrying value as of 1 January 2007 - 22,584 22,584
Additions 252,819 2,257 255,076
Acquired in business combination 30,368 30,368
Amortisation (13,182) (13,182)
Disposals and write-offs (215) (215)
Translation to presentation currency (952) (1,190) (2,142)
Carrying value as of 31 December 2007 251,867 40,622 292,489
Cost as of 31 December 2007 251,867 58,637 310,504
Accumulated amortisation and impairment - (18,015) (18,015)
Carrying value as of 31 December 2007 251,867 40,622 292,489

Other intangible assets comprise the cost of obtaining CZP SHG (Chelyabinsk Zinc Plant Special High Grade)
certification. The carrying value of this asset is RUB 21.3 million (31 December 2006: RUB 22.1 million). The
product was formally registered with the London Metal Exchange in December 2004.

Exploration and evaluation assets include the cost of a license for the use of resources of the Amur zinc ore field,
received in January 2007. The carrying value of this license as of 31 December 2007 was RUB 29 million
(31 December 2006: the advance payment for the license of RUB 29 million was included in the advances for
capital construction).

11 Other Non-Current Assets

In thousands of Russian roubles 31 December 2007 31 December 2006
Long-term deposit with Severnaya Kazna, USD denominated, at 8.0% p.a. 3,682 -
Long-term deposit with Severnaya Kazna, RUB denominated, at 10.0% p.a. 305,000 -
Long-term deposit with Tiumenenergobank, RUB denominated, at 11.75% p.a.

for RUB 100 million and at 10.5% for RUB 100 million 200,000 -
Long-term deposits with Chelindbank, RUB denominated, at 12% p.a. 100,000

Long-term deposit with Chelindbank, RUB denominated, at 11.5% p.a. - 400,000
Long-term deposit with Kreditny Agroprombank, RUB denominated,

at 11.5% p.a. - 200,000
Other non-current assets 767 3,181
Total other non-current assets 609,449 603,181

The long-term deposit with Severnaya Kazna is replenishable and represents a minimum balance of
USD 150 thousand at 8% p.a. as of 31 December 2007 (31 December 2006: nil). The underlying deposit
agreement provides for a reduction in the deposit interest rate in case of early drawdown of all funds in
accordance with the following schedule: 361-730 days — 8% p.a., 271-360 days — 6.5% p.a., 181-270 days —
5.5% p.a., 96-180 days — 4.5% p.a., 30-95 days — 3% p.a., less than 30 days — 0% p.a.
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11 Other Non-current Assets (continued)

The long-term deposit with Severnaya Kazna is replenishable and represents a minimum balance of
RUB 5 million and replenished deposit of RUB 300 million at 10% p.a. as of 31 December 2007. The underlying
deposit agreement provides for a reduction in the deposit interest rate in case of early drawdown of all funds in
accordance with the following schedule: 361-730 days — 10% p.a., 271-360 days — 9.5% p.a., 181-270 days —
7.5% p.a., 96-180 days — 6.5% p.a., 30-95 days — 5% p.a., less than 30 days — 0% p.a.

The long-term deposit with Tiumenenergobank is replenishable and represents a minimum balance of
RUB 100 million at 11.75% p.a. and replenished deposit of RUB 100 million as of 31 December 2007. In
accordance with the underlying deposit agreement the replenished amount accrues interest as follows: 182-365
days — 10.5% p.a., 181-91 days — 8.5% p.a., 61-90 days — 7% p.a., 31-60 days — 6.5% p.a., less than 30 days —
5.75% p.a. The agreement also provides for a change in the interest rate applicable to the principal amount of the
deposit in accordance with the following schedule: over 365 days — 11.75% p.a., 272-365 days — 11.50% p.a.,
182-271 days — 10% p.a., 101-181 days — 9.25% p.a., 31-100 days — 8.5% p.a., less than 30 days — 7.5% p.a.

The long-term deposits mature in 2009 (2006: 2008).

Management believes that the effective interest rates do not differ significantly from the nominal interest rates
disclosed above. Management believes that the fair value of the long-term deposits does not differ significantly
from their carrying value.

12 Inventories

In thousands of Russian roubles 31 December 2007 31 December 2006
Raw materials and consumables 1,411,442 1,611,068
Work in process 291,122 353,399
Finished goods 531,415 228,069
Precious metals 30,033 39,085
Goods for resale 342,026 43,457
Allowance for obsolete and slow-moving inventories (31,606) (22,151)
Total inventory, net 2,574,432 2,252,927

As of 31 December 2007, the Group had accumulated 129.8 thousand tons of zinc cakes (a by-product with
approximately 20% zinc content, which requires substantial processing to extract zinc) (31 December 2006: 127.9
thousand tons) that had not been processed due to the limited capacity of relevant workshops.

By 31 December 2007, 13,007 tons of zinc cakes were processed, including those which were processed using
new equipment put into operation in the 2" quarter 2007.

The carrying value of zinc cakes is substantially lower than its potential selling value and the cost of zinc content.
The carrying value of zinc cakes, included in consumables, amounted to RUB 56.9 million (31 December 2006:
RUB 59.0 million).

As of 31 December 2007, Chelindbank had pledge rights to 6,560 tons of zinc concentrate with a pledge value of
RUB 389 million (its carrying value is approximately RUB 270 million). The pledge was submitted as collateral for
the Group’s liabilities arising from the letter of credit confirmed by Commerzbank AG to secure contractual
liabilities of the Group to Glencore AG for a total of RUB 73.6 million and from the letter of credit confirmed by
Raiffeisen Zentralbank AG to secure contractual liabilities of the Group to Lloyds TSB Bank for a total of
RUB 49.1 million.

At 31 December 2006, no inventory was pledged.

22



JSC CHELYABINSK ZINC PLANT “—"

CHELYABINSK

Notes to the Consolidated Financial Statements — 31 December 2007 ZINC PLANT

13 Trade and Other Receivables

In thousands of Russian roubles Note 31 December 2007 31 December 2006
Trade receivables denominated in RUB — third parties 188,186 64,212
Trade receivables denominated in RUB — related parties 7 296 239
Trade receivables denominated in USD - third parties 138,609 538,247
Trade receivables denominated in EUR — third parties 177,127 -
Trade receivables denominated in GBP — third parties 214,425 -
Trade receivables denominated in KZT — third parties 29,675 7,845
Less: impairment provision (2,338) (20,254)
Total financial assets 745,980 590,289
VAT and other taxes recoverable 883,558 533,158
Interest income — third parties 310 1,727
Property insurance prepaid 6,542 7,973
Other prepayments — third parties 294,494 164,499
Other prepayments — related parties 7 868 15
Other receivables — third parties 11,498 24,286
Total trade and other receivables 1,943,250 1,321,947

Management believes that the fair value of accounts receivable as of both year-ends does not differ significantly
from their carrying amounts.

No accounts receivable were renegotiated as of 31 December 2007 (31 December 2006: none).

As of 31 December 2007, trade receivables of RUB 8,448 thousand (31 December 2006: RUB 22,793 thousand)
were individually impaired. The amount of the provision was RUB 2,338 thousand as of 31 December 2007
(31 December 2006: RUB 20,254 thousand). The individually impaired receivables mainly relate to customers that
are in unexpectedly difficult economic situations. A portion of accounts receivable will be collected.

The ageing of these receivables is as follows:

In thousands of Russian roubles 31 December 2007 31 December 2006
3 to 6 months 7,753 518
Beyond 6 months 695 22,275
Total gross amount of impaired accounts receivable 8,448 22,793

As of 31 December 2007, trade receivables of RUB 101,062 thousand (31 December 2006: RUB 5,849 thousand)
were past due but not impaired. These relate to a number of independent customers for whom there is no recent
history of default. The ageing analysis of these trade receivables from the past due date is as follows:

In thousands of Russian roubles 31 December 2007 31 December 2006
Less than 3 months 56,736 5,523
3 to 6 months 42,897 11
Beyond 6 months 1,429 315
Trade accounts receivable past due but not impaired 101,062 5,849

Movements on the provision for impairment of trade receivables are as follows:

In thousands of Russian roubles 2007 2006
As of 1 January 20,254 1,481
Acquired in business combination 765 2,931
Provision accrued 806 17,809
Receivable write-offs - (1,481)
Reversal of unused amount (19,495) -
Foreign exchange differences 8 (486)
As of 31 December 2,338 20,254

The creation and release of provision for impaired receivables were included in general and administrative
expenses in the income statement (Note 25). Amounts charged to the provision account are generally written off
when there is no expectation of recovering additional cash.
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13 Trade and Other Receivables (continued)
Other classes within trade and other receivables do not contain impaired assets.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of receivable
mentioned above plus the amount of promissory notes and loans receivable, cash and cash equivalents, bank
deposits, restricted cash and other non-current assets. The Group does not hold any collateral as security on
accounts receivable.

14 Loans Receivable and Promissory Notes

In thousands of Russian roubles 31 December 2007 31 December 2006
Bank of Moscow promissory notes, USD denominated, 5% p.a - 580,800
Other loans and promissory notes receivable 562 8,264
Total loans and promissory notes receivable 562 589,064

Bank of Moscow promissory notes were redeemed in June 2007.

Management believes that the effective interest rates do not differ significantly from the nominal interest rates
disclosed above. Management believes that the fair value of outstanding loans and promissory notes does not
differ significantly from their carrying value.

15 Bank Deposits

In thousands of Russian roubles 31 December 2007 31 December 2006
Deposits with Chelindbank, RUB denominated, at 11.5% p.a. 200,000 -
Deposits with Chelindbank, RUB denominated, at 10.5% p.a. 100,000 -
Deposits with Chelindbank, RUB denominated, at 9% p.a. 100,000 -
Deposits with Bank of Moscow, RUB denominated, at 6.1% p.a. - 500,606
Total bank deposits 400,000 500,606

Outstanding deposits as of 31 December 2007 mature in April — July 2008 (31 December 2006: 2007).

The Group cannot withdraw bank deposits with Chelindbank in the amount of RUB 100 million each at 10.5% p.a.
and 9% p.a., respectively, before the maturity date.

Management believes that the effective interest rates do not differ significantly from the nominal interest rates
disclosed above. Management believes that the fair value of the bank deposits does not differ significantly from
their carrying value.

16 Cash and Cash Equivalents

In thousands of Russian roubles 31 December 2007 31 December 2006
RUB denominated bank balances payable on demand and cash on hand 129,889 97,431
USD denominated bank balances payable on demand 154,353 113,911
GBP denominated bank balances payable on demand 9,581 -
SFR denominated bank balances payable on demand 196 -
KZT denominated bank balances payable on demand and cash on hand 7,079 48,829
USD term deposits - 181,685
RUB denominated term deposits 200,000 -
RUB denominated promissory notes - 1,697
Total cash and cash equivalents 501,098 443,553

Term deposits have original maturities of less than three months.

As of 31 December 2007, RUB denominated short-term deposits included in cash represented cash deposited
with Agropromcredit bank in the amount of RUB 200 million at 11.5% p.a. (repaid in January 2008).

As of 31 December 2006 USD denominated short-term deposits included two deposits with International Moscow
Bank of RUB 50 million and RUB 131.7 million at 5.15% p.a. and 4.95% p.a. respectively, maturing in
January 2007.

Bank balances payable on demand carry interest at 0% - 2% p.a.

All the bank balances and term deposits are neither past due nor impaired.
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17 Restricted Cash

In thousands of Russian roubles 31 December 2007 31 December 2006
Issued covered letters of credit in EUR 14,052 -
Cash transferred to secure customs fee payment 2,500 -
Chelindbank promissory note in RUB - 400,000
Agroprocredit bank promissory note in RUB - 2,707
Other restricted cash 20,006 -
Total restricted cash 36,558 402,707

Restricted cash balances as of 31 December 2006 included:

. promissory notes of OAO Chelindbank with a book value of RUB 400 million, maturing in June 2007. This
promissory note was purchased with a discount of RUB 17.1 million and pledged as a guarantee of liabilities
of Cadauro Limited under a loan agreement with OAO Chelindbank. The effective interest rate was
8.5% p.a;

. a promissory note of OOO CB Agropromcredit with a book value of RUB 2.7 million, maturing in
January 2007. This promissory note was purchased at a discount of RUB 0.2 million and pledged with
issuing bank as a guarantee for payments to customs authorities.

18 Share Capital

The total number of ordinary shares in issue comprises:

Number of Book value Treasury  Number of
ordinary  of ordinary shares treasury Share
In thousands of Russian roubles shares shares shares premium Total
As of 1 January 2006 636,796 74,077 - - 48,192 122,269
Acquisition of treasury shares - - (21,804) (7,268) - (21,804)
Sale of treasury shares - - 21,804 7,268 3,634 25,438
Additional share issue, July 2006 4,457,572 4,458 - - - 4,458
Additional share issue, November 2006 325,173 325 - - 1,323,405 1,323,730
As of 31 December 2006 5,419,541 78,860 - - 1,375,231 1,454,091
Additional share issue, October 2007 48,775,869 48,775 - - - 48,775
As of 31 December 2007 54,195,410 127,635 - - 1,375,231 1,502,866

The total nominal amount of the Company’s issued share capital prior to the restatement of capital contributions
made before 1 January 2003 to the purchasing power of the Russian Rouble on 31 December 2002 is
RUB 637 thousand (2006: RUB 637 thousand). As of 31 December 2007, the authorized, issued and fully paid
share capital of the Company consisted of 54,195,410 ordinary shares with a nominal value of RUB 1 each
(31 December 2006: 5,419,541 shares). Each ordinary share carries one vote.

Share premium represents the excess of contributions received over the nominal value of shares issued.

In 2007, the Company did not purchase treasury stock. From March to April 2006, the Company repurchased
7,268 of its ordinary shares at RUB 3,000 per share, which represents 1.14% of the share capital for a total of
RUB 21.8 million. In June 2006, they were sold for RUB 25.4 million. Gain from the treasury share transactions
was recorded as an increase in share premium.

In July 2007, the Board of Directors approved a decision to issue an additional 48,775,869 ordinary shares with a
par value of RUB 1 each. In October 2007, the shares were distributed for no consideration between the existing
shareholders in proportion to the number of shares held.

In May 2006 the Board of Directors approved a decision on an additional share issue of 4,457,572 ordinary
shares with a par value of RUB 1 each. In July 2006, the shares were distributed for no consideration between the
shareholders in proportion to the number of shares held.

In November 2006, the Company additionally placed 325,173 ordinary bearer shares through a public offering for
a total of RUB 1,324 million at the price of around RUB 4.1 thousand (USD 167.5) per share net of transaction
costs of RUB 126.3 million.
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18 Share Capital (continued)

In October-November 2006, the Company and its major shareholder NF Holdings BV offered 2,257,173 of the
Company’s shares or 41.65% of its share capital for sale both in Russia and abroad as part of a primary
distribution of the Company’s stock. The Company offered to place 325,173 new shares and NF Holdings BV
offered 1,932,000 shares from its package.

In the Russian market shares were placed through the Russian Trading System (RTS). 983,581 shares were
placed through RTS (43.6% of the total number of shares offered for placement) which include 324,173 shares
placed by the Company and 658,408 shares placed by NF Holdings BV. NF Holdings BV made the offering of
1,273,592 shares on the London Stock Exchange.

The Company’s shares were sold in RTS at around RUB 4.1 thousand (USD 167.5) per share. On the
LSE shares were placed through GDRs in the following proportion: 10 GDRs to one share; the price of ten GDRs
was also RUB 4.1 thousand (USD 167.5).

The statutory accounting reports of the Group’s entities are used as the basis for profit distribution and other
appropriations. Russian legislation identifies the basis of distribution as the net profit. For the year ended
31 December 2007, net statutory profit of the Company for the current year as reported in the published annual
statutory reporting forms was RUB 1,979 million (for the year ended 31 December 2006: RUB 2,140 million).
However, this legislation and other regulations dealing with the distribution rights are open to legal interpretation
and accordingly management believes at present it would not be appropriate to disclose an amount for the
distributable reserves in these financial statements.

The formation of the legal reserve in the RAR accounting reports is stipulated by the Law of the Russian
Federation “On Joint Stock Companies” and equals 5% of the declared share capital. The legal reserve of
RUB 2,710 thousand recorded in the statutory reporting forms as of 31 December 2007 (31 December 2006:
RUB 271 thousand) is different from the relevant reserve shown in these consolidated financial statements due to
the effect of inflation.

In June 2007, the annual shareholders meeting decided not to accrue or pay dividends for outstanding ordinary
shares. A similar decision was taken in 2006. As at 31 December 2007 and 31 December 2006, the amounts of
unpaid dividends for prior periods were nil.

19 Borrowings

In thousands of Russian roubles 31 December 2007 31 December 2006
Long-term bank loans denominated in USD 1,762,882 2,744,729
Current portion of long-term USD loans 783,504 688,129
Finance lease payable 56,003 37,413
Total borrowings 2,602,389 3,470,271
1to 2 years 799,045 856,092
2 to 3 years 792,609 849,089
3to 4 years 204,313 841,854
4 to 5 years 2,808 220,924
Total long-term borrowings 1,798,775 2,767,959

As of 31 December 2007 and 31 December 2006, the current portion of long-term bank loans denominated in
USD comprised two loans obtained from Bayerische Hypo- und Vereinsbank and the consortium of
CJSC International Moscow Bank and Banque Commerciale pour 'Europe du Nord-Eurobank (hereinafter, the
“Lenders”) to finance the acquisition of Nova Trading & Commerce AG shares, replenishing working capital and
export financing. The total amount of these loans was USD 70 million (RUB 1,943 million) and USD 68.5 million
(RUB 1,862 million), respectively. As of 31 December 2007, both loans bear interest of LIBOR + 2.5% p.a.
(31 December 2006: LIBOR + 3.6% p.a.) and should be repaid in equal instalments from 2006 to 2011. The total
amount repaid as of 31 December 2007 was USD 26.9 million (RUB 683 million) (31 December 2006:
USD 6 million or RUB 161 million) of the principal.

As of 31 December 2007, these banks hold a pledge over the Group’s property with a carrying value of RUB 762
million (31 December 2006: RUB 882 million) (Note 8).

The loans are additionally collateralised by 100% shares of Nova Holding AG and 52.34% shares of the
Company, owned by the Group’s immediate parent NF Holdings BV incorporated in Netherlands (Note 1).
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19 Borrowings (continued)

The loans contain covenants on adequacy of financial ratios, capital expenditure, dividend payments, property

insurance and certain other clauses.

Management believes that the effective interest rates do not differ significantly from the nominal interest rate

disclosed above.

Management believes that fair values of the loans outstanding at 31 December 2007 and 2006 do not differ

significantly from the respective carrying amounts of these dates.

The Group did not conclude any significant hedging agreements relating to its debt denominated in foreign

currency or risks connected with interest rates.
Minimal finance lease payments and their present value are as follows:
In thousands of Russian roubles

31 December 2007

31 December 2006

Finance lease liabilities — minimum payments

- within lyear 30,308 21,720

- between 1 and 5 years 46,578 28,202

- after 5 years - -

76,886 49,922

Future finance charges on finance leases (20,883) (12,509)
Present value of finance leases liabilities

- within lyear 20,111 14,183

- between 1 and 5 years 35,892 23,230

- after 5 years - -

56,003 37,413

20 Accounts Payable, Accrued Expenses and Advances from Customers
In thousands of Russian roubles Note 31 December 2007 31 December 2006
Trade payables RUB denominated — third parties 193,293 350,830
Trade payables RUB denominated — related parties 7 1,765 1,033
Trade payables USD denominated — third parties 2,540 151,270
Trade payables EUR denominated — third parties 5,832 -
Trade payables GBP denominated — third parties 84,839 -
Trade payables SFR denominated — third parties 1,276 -
Trade payables KZT denominated — third parties 26,740 17,875
Liabilities for purchased property, plant and equipment and intangible
assets 50,156 20,151
Accrued liabilities and other creditors 71,877 24,214
Total financial payables 438,318 565,373
Advances from customers RUB denominated — third parties 31,363 52,560
Advances from customers RUB denominated — related parties 7 - 187
Advances from customers USD denominated — third parties 22,487 40,199
Advances from customers KZT denominated — third parties 550 -
Payroll and social tax payable 60,734 71,442
Total accounts payable, accrued expenses and advances from customers 553,452 729,761

21 Other Taxes Payable

In thousands of Russian roubles

31 December 2007

31 December 2006

Property tax 18,114 13,252
Withholding tax 61,240 31,187
Personal income tax 4,804 4,838
Land tax 4,292 -
VAT 2,083 9,365
Customs duties 18,771 -
Other taxes 7,883 13,157
Total other taxes payable 117,187 71,799
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22 Provisions for Asset Retirement Obligations

The Group has an obligation to landfill site restoration during the mining operations and decommissioning of its
mining property after its expected closure in 2016.

Movements in provisions for asset retirement obligations are as follows:

In thousands of Russian roubles Restoration costs

Carrying value as of 1 January 2006 -

Arising on subsidiary acquisition 35,279
Changes to the forecasts adjusted for property, plant and equipment cost (Note 8) 1,953
Unwinding of accrued discount 2,545
Effect of presentation currency translation (1,391)
Carrying value as of 31 December 2006 38,386
Carrying value as of 1 January 2007 38,386
Changes in estimates adjusted against property, plant and equipment 18,187
Unwinding of accrued discount 2,849
Effect of presentation currency translation (1,278)
Carrying value as of 31 December 2007 58,144

The discount rate used to calculate the net present value of future costs of asset retirement obligations as of
31 December 2007 was 7.8% p.a.

23 Revenue

In thousands of Russian roubles Note 2007 2006
Zinc and zinc alloys — third parties 13,769,291 12,727,596
Zinc and zinc alloys — related parties 7 163,665 185,527
Zinc concentrate — third parties - 1,199,813
Lead concentrate — third parties 388,860 208,049
Zinc tolling — third parties 29,653 -
Other — transactions with third parties 1,174,046 664,367
Other — transactions with related parties 7 986 38
Total revenue 15,526,501 14,985,390

Other sales were generated from by-products of zinc production including indium, cadmium, sulphuric acid and
other products.

24 Cost of Sales

In thousands of Russian roubles Note 2007 2006
Raw materials and consumables used in production 8,479,185 7,860,392
Utilities and fuel 1,192,298 903,504
Production overheads 328,003 217,021
Repairs and maintenance 441,056 371,849
Depreciation and amortisation 8, 10 1,016,077 792,134
Staff cost 275,229 152,499
Change in work-in-progress 62,277 (126,615)
Change in finished goods (203,538) (110,628)
Inventory write-down/(Reversal of inventory write down) 9,455 (5,251)
Social costs 31,165 33,207
Precious metals revaluation (27,759) (56,345)
Cost of goods and materials for resale 138,183 94,428
Total cost of sales 11,741,631 10,126,195
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25 Distribution, General and Administrative Expenses

In thousands of Russian roubles Note 2007 2006
Transportation and customs duties 400,663 182,992
Total distribution expenses 400,663 182,992
Staff costs 235,852 183,142
Repairs and maintenance 30,530 26,384
Property insurance 9,250 38,598
Property tax 63,376 58,179
Land tax 17,478 16,741
Other taxes 25,168 48,482
(Reversal of impairment)/Impairment of accounts receivables (17,916) 16,904
Loss on disposal of property, plant and equipment 13,726 101,607
Penalties 55,885 30,976
Audit, consulting, information and other professional services 53,509 39,815
Negative goodwill recognized as income 28 (19,811) -
Other income and expenses, net 253,159 123,008
Total general and administrative expenses 720,206 683,836

Total depreciation expense and staff costs (including social expenditures) in the cost of sales and general and
administrative expenses amounted to RUB 1,016,077 thousand (31 December 2006: RUB 792,134 thousand)
and RUB 542,246 thousand (31 December 2006: RUB 368,848 thousand), respectively.

26 Income Taxes

Income taxes comprise the following:

In thousands of Russian roubles 2007 2006
Current tax charge 912,187 942,698
Deferred tax (benefit)/charge (197,431) 71,473
Income tax expense for the year 714,756 1,014,171
The expected tax charges are reconciled to the actual tax charges as follows.

In thousands of Russian roubles 2007 2006
Income before taxation under IFRS 2,628,322 3,885,908
Estimated tax charge at statutory rates* 664,990 961,399
Tax effect of items which are not deductible or assessable for taxation purposes

Non-deductible bonuses - 16,948
Social costs 18,727 8,271
Production interruption insurance costs - 2,097
Other non-deductible expenses 31,039 25,456
Income tax expense for the current year 714,756 1,014,171

Income before taxation from transactions within the Russian Federation is subject to an effective tax rate of 24%
(2006: 24%); 30% within the Republic of Kazakhstan 30% (2006: 30%) and 30% within the UK.

Differences between IFRS and statutory taxation regulations of the countries where the Group companies are
located give rise to temporary differences between the carrying amount of assets and liabilities for financial
reporting purposes and their tax bases. The tax effect of the movements in these temporary differences is

detailed below and is recorded at the aforementioned effective rates.
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26 Income Taxes (continued)
(Charged)/ (Charged)/

31 December credited to Business Translation 31 pecember credited to Business Translation 31 pecember
In thousands of Russian roubles 2005 Profitandloss combinations difference 2006 Profitandloss combinations difference 2007
Tax effects of deductible temporary differences:
Accounts receivable 177 3,435 879 (115) 4,376 45,791 - 8 50,175
Accounts payable and accrued
liabilities 19,998 (1,508) 7,072 (268) 25,294 (11,000) - (87) 14,207
Provisions for asset retirement
obligations - 1,404 10,584 (473) 11,515 6,312 - (384) 17,443
Deferred tax assets 20,175 3,331 18,535 (856) 41,185 41,103 - (463) 81,825
Tax effects of taxable temporary differences:
Property, plant and equipment (163,911) 90,994 (1,157,447) 40,861 (1,189,503) 64,945 - 16,579 (1,107,979)
Inventory (37,528) (133,347) 265 4 (170,606) 59,667 - 175 (110,764)
Other - (32,451) - 756 (31,695) 31,716 (3,969) (196) (4,144)
Deferred tax liabilities (201,439) (74,804) (1,157,182) 41,621 (1,391,804) 156,328 (3,969) 16,558 (1,222,887)
Forex gain - - - - - - - - -
Total net deferred tax liability (181,264) (71,473) (1,138,647) 40,765 (1,350,619) 197,431 (3,969) 16,095 (1,141,062)

As of 31 December 2007 the unrecognised deferred tax liability associated with investment in subsidiaries amounted to RUB 110.4 million (31 December 2006:

RUB 54.5 million).
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27 Earnings per Share

Earnings per share were calculated by dividing the profit distributed to the equity holders of the Company in the
amount of RUB 1,913,566 thousand (31 December 2006: RUB 2,871,737 thousand) by the weighted average
number of ordinary shares outstanding during the year, which was 54,195,410 shares (31 December 2006:
53,978,930). The weighted average number of shares at 31 December 2006 was adjusted retrospectively for the
number of shares issued during 2007 through profit capitalization (Note 18).

The Company has no financial instruments that may entail dilution of equity; therefore, the diluted earnings per
share equals the basic earnings per share.

28 Business Combinations

On 29 June 2007 the Group acquired 100% of the share capital of Pimco 2620 Limited (subsequently renamed to
Brock Metal Limited), a company that produces and sells goods made from zinc and zinc alloys, for a cash
consideration of RUB 460,983 million.

The acquired subsidiary contributed revenue of RUB 919,275 thousand and profit of RUB 20,885 thousand to the
Group for the period from the date of acquisition to 31 December 2007. If the acquisition had occurred on
1 January 2007, Group revenue for 2007 would have been RUB 17,281 million, and profit for 2007 would have
been RUB 2,020 million.

Details of the assets and liabilities acquired and goodwill arising are as follows:

IFRS carrying amount
immediately before

In thousands of Russian roubles Note business combination Fair value
Cash and cash equivalents 50,739 50,739
Inventories 190,215 191,480
Trade and other receivables 692,946 632,431
Property, plant and equipment and intangible assets 8, 10 76,800 43,820
Other assets 3,448 703
Trade and other payables (387,272) (434,405)
Other taxes payable (58,318) (3,974)
Fair value of acquired interest in net assets of subsidiary 480,794
Excess of Group’s interest in fair value of net assets of subsidiary

recognised in statement of income 9,25 (19,811)
Total purchase consideration 460,983
Less: cash and cash equivalents of subsidiary acquired (50,739)
Outflow of cash and cash equivalents on acquisition 410,244

On 10 April 2006 the Group acquired 51% of the share capital of Nova Trading and Commerce AG (in November
2006 it was renamed Nova Holding AG), a company that holds and manages a zinc-lead mine in the Republic of
Kazakhstan, for a cash consideration of USD 86.5 million (RUB 2,404 million). On 31 May 2006 the Group made
a payment of USD 50 million (RUB 1,349 million) for the remaining 49% of the share capital of Nova Trading and
Commerce AG. The title for these shares was transferred to the Group on 10 August 2006.

The acquired business contributed revenues of RUB 1,434,004 thousand and net profit of RUB 298,881 thousand
to the Group for the period from acquisition date to 31 December 2006. If the acquisition had occurred on
1 January 2006, the consolidated revenue and consolidated profit for 2006 would have been RUB 15,277 million
and RUB 2,800 million, respectively.
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28 Business Combinations (continued)

Details of net assets acquired and goodwill arising are as follows:
IFRS carrying amount
immediately before

In thousands of Russian roubles business combination Fair value
Cash and cash equivalents 37,396 37,396
Inventories 73,677 138,872
Property, plant and equipment 700,948 4,035,294
Trade and other receivables 22,710 22,710
Other assets 973 973
Trade and other payables (85,731) (85,731)
Taxes payable (70,076) (70,076)
Provisions for asset retirement obligations (35,279) (35,279)
Deferred tax liability (118,785) (1,138,647)
Other liabilities (18,585) (18,585)
Fair value of acquired interest in net assets of subsidiary 2,886,927
Goodwill arising from the acquisition 866,146
Total purchase consideration 3,753,073
Less: cash and cash equivalents of subsidiary acquired (37,396)
Outflow of cash and cash equivalents on acquisition 3,715,677

The goodwill is primarily attributable to the mine’s profitability and the significant synergies expected to arise after
its acquisition by the Group.

Upon payment of the advance the Company in effect acquired all the risks and rewards of ownership of the
remaining 49% of the subsidiary and therefore acquisition of 51% and 49% in the subsidiary was treated as one
acquisition of 100% and no minority interest was recognised.

As at 31 December 2006 no impairment was recognised in relation to goodwill. The goodwill number was
provisional and no impairment test was required at the acquirer's level as the management had a period to April
2007 to finalise the purchase price allocation. In 2007 the Company finalised the purchase price allocation and no
significant adjustments were required (Note 3).

29 Contingencies, Commitments and Operating Risks

Legal proceedings. During the year ended 31 December 2007, the Group was involved in a number of court
proceedings (both as a plaintiff and a defendant) that arose in the ordinary course of business. On the basis of its
own estimates and both internal and external professional advice, management is of the opinion that there are no
current legal proceedings or other claims outstanding, that could have a material effect on the result of operations
or financial position of the Group and which have not been accrued or disclosed in these consolidated financial
statements.

Tax legislation. Both Russian and Kazakhstan tax, currency and customs legislation is subject to varying
interpretations and changes, which can occur frequently. Management's interpretation of such legislation as
applied to the transactions and activity of the companies of the Group may be challenged by the relevant regional
and federal authorities.

The Russian tax authorities may be taking a more assertive position in their interpretation of the legislation and
assessments, and it is possible that transactions and activities that have not been challenged in the past may be
challenged. In October 2006, the Supreme Arbitration Court issued guidance to lower courts on reviewing tax
cases providing a systemic roadmap for anti-avoidance claims, and it is possible that this will significantly
increase the level and frequency of tax authorities’ scrutiny.

As a result, significant additional taxes, penalties and interest may be assessed. Fiscal periods remain open to
review by the authorities in respect of taxes for three calendar years preceding the year of review in accordance
with the Russian legislation and five years in accordance with the Kazakhstan legislation. Under certain
circumstances reviews may cover longer periods.

As of 31 December 2007 management believes that its interpretation of the relevant legislation is appropriate and
that it is probable that the Group's tax, currency and customs positions will be sustained.
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29 Contingencies, Commitments and Operating Risks (continued)

Russian transfer pricing legislation, which was introduced from 1 January 1999, provides the possibility for Russian
tax authorities to make transfer pricing adjustments and impose additional tax liabilities on all controllable
transactions, provided that the transaction price set by the parties differs from the market price by more than 20%.

Controllable transactions include transactions with interdependent parties, as determined under the Russian Tax
Code, and all cross-border transactions (irrespective of whether performed between related or unrelated parties), if
the price applied by a taxpayer differs by more than 20% from the price applied in similar transactions by the same
taxpayer within a short period of time, and barter transactions. There is no formal guidance as to how these rules
should be applied in practice. Arbitration court practice in this area is contradictory.

Tax liabilities arising from intercompany transactions are determined using actual transaction prices. It is possible
that with the evolution of the interpretation of the transfer pricing rules in the Russian Federation and the changes
in the approach of the Russian tax authorities, that such transfer prices could potentially be challenged in the
future. Given that Russian transfer pricing rules have only been in place for a short period of time, the impact of
any such challenge cannot be reliably estimated; however, it may be significant.

Russian tax legislation does not provide definitive guidance in certain areas. From time to time, the Group adopts
interpretations of these uncertain areas that reduce the Group’s overall tax rate. As noted above, such tax
positions may come under heightened scrutiny as a result of recent developments in administrative and court
practice. The impact of any challenge by the tax authorities cannot be reliably estimated; however, it may be
significant to the financial condition and/or the overall operations of the Group.

In addition, given existing tax practice in the Russian Federation, transactions whose form and supporting
documentation formally meet all the requirements of the applicable tax law but whose substance may be different,
may be challenged in the future as the interpretation of the Russian tax legislation and the approach of the
Russian tax authorities evolve.

Capital expenditure commitments. As of 31 December 2007 the Group had contractual commitments
pertaining to capital investments in property, plant and equipment for a total of RUB 85.9 million (31 December
2006: RUB 56.6 million).

Exploration and evaluation commitments. As of 31 December 2007 the Group had contractual commitments
on Amur Field exploration for a total of RUB 72.9 million (31 December 2006: nil).

In June 2007 the Group started exploration and evaluation activities on the Eastern site of Akzhal field to exploit
any mineral deposits within it through underground extraction. In 2005 the State Reserves Committee of the
Republic of Kazakhstan estimated field reserves of zinc and lead on the Eastern site of Akzhal field and according
to Protocol No. 413-05-Y, ore reserves were estimated and classified as C-2 category (inferred ore reserves),
taking into account market conditions existing at that time. According to the requirements of the Ministry of Energy
and Mineral Resources of the Republic of Kazakhstan, the Group does not have the right to develop mine fields
with C-2 reserves. In order to assess whether these reserves can be classified as C-1 category (extrapolated
reserves), the Company should perform an additional feasibility study.

During 2007 the Company drilled 30 exploration test wells and expenses in the amount of RUB 27.7 million were
capitalised as intangible assets. In accordance with the Contract for subsurface use, the Group the rights to
stripping operations and geological and geophysical survey only in the area stipulated by the Contract (the
“Contract area”). The Group, however, performed drilling activities on an area not included in the Contract area.

Management of the Group initiated drilling activities based on the letters received from the Committee of Geology
and Subsurface use (Letter No. 16-051506 dated 23 May 2007) and Ministry of Energy and Mineral Resources of
the Republic of Kazakhstan (Letter No. 14-01-5944 dated 27 June 2007), which allow changing of the contract
area and propose amendments to the Contract for subsurface use for expansion of the Contract area.

The Group prepared Addendum No. 7 to the Contract for subsurface use for expansion of the Contract area, but it
has not yet been approved by the Ministry of Energy and Mineral Resources of the Republic of Kazakhstan.
Management of the Group expects to get approval by the end of August 2008 and strongly believes that they will
be successful in signing the Addendum No. 7 to the Contract on subsurface use.

Sales commitments. As of 31 December 2007 the Group concluded a number of contracts for zinc supply in
2007 with a total volume of about 276.8 thousand tons (31 December 2006: 70.1 thousand tons) at a price to be
agreed upon at the sale date.
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29 Contingencies, Commitments and Operating Risks (continued)

As of 31 December 2007 the Group concluded several contracts for gold and silver supply of 4.8 kg of gold and
5,459.0 kg of silver (31 December 2006: 38.9 kg of gold and 11,995.2 kg of silver) at a price that will be agreed
upon at the sale date.

Inventory purchasing commitments. As of 31 December 2007 the Group concluded a number of contracts for
zinc concentrate purchase with a total volume of 246.5 thousand tons of zinc concentrate, including
87.6 thousand tons in 2008 (at 31 December 2006: 89 thousand tons to be shipped in 2007) at a price to be
agreed upon at the purchase date.

The Group has already allocated the necessary resources for these commitments. Management believes that
future net income and funding will be sufficient to cover this and any similar commitments.

Operating lease commitments. Where the Group is a lessee in a lease, future minimal lease payments under
contracts for operating lease of land with no early termination option are as follows:

In thousands of Russian roubles 31 December 2007 31 December 2006
Less than 1 year 1,706 285
1to 5 years 1,848 350
Over 5 years 2,032 1,183
Total operating lease commitments 5,586 1,818

Other commitments under contract for zinc and lead extraction and licenses. According to the provisions
set forth in the License and the Contract for zinc and lead extraction, Nova Zinc subsidiary has a number of
commitments to meet, such as:

. Meet the working schedule and the work programme requirements.

. Apply corresponding modern technologies and business management knowledge during mining operations
according to the field development standards;

. Comply with agreed upon technological plans and mining projects that provide for the health and safety of
both staff and the local population;

. Use equipment, materials and finished products manufactured in Kazakhstan, provided that they are
competitive, in Group’s opinion, in terms of their technological characteristics, environmental and operational
safety, prices, operational characteristics, delivery time frame and terms;

. Engage local companies operating in Kazakhstan to perform certain assignments during mining operations,
provided that they are competitive, in Group’s opinion, in terms of their technological characteristics,
environmental and operational safety, prices, operational characteristics, delivery time frame and terms;

. Employ Kazakh citizens;

. Prepare and apply professional training programmes for citizens and professionals of Kazakhstan employed
under the Contract;

. Remediate the Contractual territory that was damaged due to mining operations or other activity of the
subsidiary to the condition necessary for its further use according to Kazakhstan legislation.

In March 2007, the Geology and Subsoil Committee of the Ministry of Energy and Mineral Resources (the
“Committee”) and Centrnedra inspected the compliance of Nova Zinc with the license terms under the Contract.

Management does not expect that the Committee’s inspection will have material effect on the Group’s operations
and financial position. In response to delays identified in the timeline of stripping operations, the Company is
preparing Addendum No. 6 to the Contract, which reflects changes in the volume of stripping operations. It is
expected that the Committee will approve the aforementioned Addendum during the first half of 2008.

Guarantees. Guarantees are irrevocable assurances that the Group will make payments in the event that another
party cannot meet its obligations.
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29 Contingencies, Commitments and Operating Risks (continued)

As of 31 December 2006 the Group provided a guarantee in favor of Cadauro Limited secured by
0JSC Chelindbank promissory notes (Note 17). The carrying amount of the promissory notes is measured net of
fair value of the guarantee issued. In March 2007 the Group cancelled the guarantee and redeemed the
Chelindbank promissory notes, with a carrying value of RUB 400 million. The guarantee was re-issued in the
amount of RUB 180.5 million and secured with a pledge of OJSC Chelindbank promissory notes, purchased by
the Group to the same amount. The guarantee expired in June 2007; the promissory notes were repaid.

Insurance. Under liabilities set forth in loan agreements with banks (Note 19) the Group is obligated to insure the
Company’s assets for the loan term. On 15 October 2007 the Company entered into a property insurance contract
with a total insured amount of RUB 2,573 million. The contract expires on 14 October 2008. The insurance
premium under the contract amounted to RUB 9,779 thousand (2007: RUB 8,395 thousand).

At 31 December 2007 the Company had entered into civil liability insurance contracts covering an entity operating
hazardous production facilities against any damage to life, health or property of third parties resulting from an
industrial accident at the facility. The insurance amount is RUB 19,800 thousand. The insurance premium is
RUB 112 thousand. The contracts expire during 2008.

Environmental matters. The environmental legislation in the Russian Federation and the Republic of
Kazakhstan is evolving and the enforcement posture of government authorities is continually being reconsidered.
The Group periodically evaluates its obligations under environmental regulations. As obligations are determined,
they are recognised immediately. Potential liabilities, that might arise as a result of changes in existing
regulations, civil litigation or civil legislation enforcement, cannot be reliably estimated but could be material.
Under the existing environmental regulatory regime management believes that the Group has no significant
liabilities for environmental damage.

Operating environment of the Group. Whilst there have been improvements in economic trends in the Russian
Federation and the Republic of Kazakhstan, the countries continue to display certain characteristics of an
emerging market. These characteristics include, but are not limited to, the existence a currency that is not freely
convertible in most foreign countries, restrictive currency controls, and relatively high inflation. The tax, currency
and customs legislation within the Russian Federation is subject to varying interpretations and changes can occur
frequently.

Besides that the changes in the Kazakh political situation, legislation, tax treatment and regulation regime also
affect Kazakhstan’s mining industry. Kazakhstan's economic stability largely depends on the effectiveness of
economic measures undertaken by the government and changes in legislation and regulations that are beyond
the Group’s control.

On 24 October 2007, Article 45 of the Law of Republic of Kazakhstan "On Subsoil and Subsoil Use", which has
been in effect since 1997, was amended with respect to the right to unilateral renunciation from fulfilling the
subsurface use contract terms. According to the amendment, the competent authority, following instructions from
the Government of Kazakhstan, has a right to unilaterally renunciate from fulfillment of the contract terms, if the
activities of the subsurface user in respect to strategically important subsurface deposits lead to a substantial
change in the economic interests of the Republic of Kazakhstan, creating a threat to national security.

By the decree of the Prime Minister of Kazakhstan of 23 August 2007, the Government of Kazakhstan created a
working group to analyse of all existing subsurface use contracts, amendments and addendums. The working
group will create and submit to the Government of Kazakhstan a proposal concerning introduction of amendments
and addendums to subsurface use contracts to restore the initial economic interests of parties. As of the date of
issue of these financial statements, the list of mining companies proposed by the working group has not been
announced.

The future economic development of the Russian Federation and the Republic of Kazakhstan depends to a great
extent on the effectiveness of the economic, financial and monetary policy of the governments, together with tax,
legal, regulatory and political developments.
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29 Contingencies, Commitments and Operating Risks (continued)

Recent volatility in global financial markets. Since the second half of 2007 there has been a sharp rise in
foreclosures in the US subprime mortgage market. The effects have spread beyond the US housing market as
global investors have re-evaluated their exposure to risks, resulting in increased volatility and lower liquidity in the
fixed income, equity, and derivative markets. The volume of Eurobond issues and similar wholesale financing by
Russian banks has significantly reduced since August 2007. This environment notwithstanding the Group has
maintained a strong financial position due to the Group’s CZP SHG (CHELYABINSK ZINC PLANT SPECIAL
HIGH GRADE) zinc being included into the LME brand listing, the presence of a large number of highly liquid
assets, and the fact that most of the Group’s customers are large metallurgical plants that in turn have not been
significantly affected by the lower liquidity situation. Due to above, in the future management does not expect
significant effects on the Group's financial position by any further possible deterioration in the liquidity of the
financial markets and their increased volatility.

30 Finance Risk Management
30.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including foreign exchange risk, fair
value interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk. Although the Group
lacks a formalised risk management programme, its overall risk management procedures focus on the
unpredictability of financial and commodity markets and seek to minimise potential adverse effects on the Group’s
financial performance.

Risk management is carried out by the treasury departments of each of the Group companies under the general
guidance of the treasury department of the Company. Treasury departments of the entities of the Group identify,
evaluate and take measures to minimise financial risks in close co-operation with the Company’s treasury
department.

(a) Market risk
(i) Foreign exchange risk

The Group operates internationally and is thereby exposed to foreign exchange risk arising from various currency
transactions, primarily with respect to the USD and Euro. Foreign exchange risk arises from future commercial
transactions, recognised assets and liabilities and net investments in foreign operations.

Foreign exchange risk arises when future commercial transactions or recognised assets or liabilities are
denominated in a currency that is different from the functional currency of the companies of the Group. The Group
companies do not have a formal policy to manage their foreign exchange risk against their functional currency.
However, management of the Group believes that the exposure to the foreign exchange risk is partially mitigated
by the fact that both most of the Group’s borrowings (Note 19) and most of the Group’s export revenue proceeds
are denominated in USD.

As of 31 December 2007, if the RUB had weakened/strengthened by 7% against USD with all other variables held
constant, post-tax profit for the year would have been RUB 119,821 thousand lower/higher (31 December 2006:
RUB 115,413 thousand lower/higher), mainly as a result of foreign exchange gains/losses on translation of
USD denominated trade receivables and loans, cash in bank, deposits and foreign exchange losses/gains on
translation of USD-denominated borrowings.

Since the Group does not hold any financial instruments revalued through equity, the effect of the change of the
exchange rate on equity would be the same as on post-tax profit.

(ii) Price risk

The Group is not exposed to equity securities price risk because it does not hold a material portfolio of quoted
equity securities. The Group is exposed to commodity price risk because prices for zinc and zinc concentrate are
determined based on London Metal Exchange (“LME”) quotations for zinc Special High Grade (“SHG”). To
manage its price risk, the Group determines a price mechanism in its zinc concentrate purchase agreements so
that the price is fixed as the LME quotation for approximately a one month period after the shipment date. In it

sales contracts the prices for zinc are normally based on spot LME quotations. Due to this pricing mechanism
similar prices are used to determine both sale an purchase prices, which minimises the price risk for the Group.
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30 Finance Risk Management (continued)
30.1 Financial risk factors (continued)

(a) Market risk (continued)

(ii) Price risk (continued)

If the LME quotations for SHG zinc had been 20% higher/lower during 2007, the post-tax profit of the Group
would have been RUB 1,166,723 thousand higher/lower (2006: RUB 1,319,713 thousand higher/lower).

(i) Cash flow and fair value interest rate risk

As the Group has no significant assets bearing interest at floating rates, the Group’s income and operating cash
flows are substantially independent of changes in market interest rates. The Group’s interest rate risk arises from
borrowings. Borrowings issued at variable rates expose the Group to cash flow interest rate risk. Borrowings
issued at fixed rates expose the Group to fair value interest rate risk. During the year ended 31 December 2007
the Group did not seek debt financing since significant amounts of cash obtained through an initial public offering
in 2006 were invested in bank deposits. However, the Group did not redeem its long-term borrowings as the
management believes the loan terms are competitive in the current market conditions. During the years ended
31 December 2007 and 2006, the Group’s variable rate borrowings were denominated in the USD.

The Group analyses its interest rate exposure on a dynamic basis. Various scenarios are simulated taking into
consideration refinancing, renewal of existing positions and alternative financing. Based on these scenarios, the
Group calculates the impact on profit and loss of a defined interest rate shift. For each simulation, the same
interest rate shift is used for all currencies. The scenarios are run only for liabilities that represent the major
interest-bearing positions. Based on the simulations performed, the impact on profit or loss of a 1% shift in
interest rate would be an increase/decrease of RUB 22,808 thousand (2006: RUB 26,322 thousand).

(b) Credit risk

Credit risk is managed by the individual companies of the Group. Credit risk arises from cash and cash
equivalents, deposits with banks and financial institutions and from exposures to customers, including outstanding
receivables and committed transactions. For banks and financial institutions, only the top 100 Russian banks by
net assets are accepted.

Most of the domestic customers are large metallurgical plants that have independent ratings, which are used in
the course of credit risk assessment. In transactions with key customers the Group aims to collect accounts
receivable within one month from the invoice issue date. Any delays in payment are investigated.

The table below shows the balances of the major counterparties on the balance sheet date.

In thousands of Russian roubles Agency Rating 31 December 2007 31 December 2006
Banks
Agroprom bank RBC* 92 200,000 200,000
Chelindbank RBC* 98 631,419 525,804
Severnaya Kazna RBC* 70 308,682 -
Tyumenenergobank RBC* 118 200,000 -
Bank of Moscow RBC* 5 - 1,081,406
1,340,101 1,807,210
Trade accounts receivable and advances given
Euromin SA** - - 70,302 524,330
ArcelorMittal Temirtau S&P BBB+ 40,895 -
Kazzinc*** - - 29,675 7,689
UGMK Holding*** - - 27,350 -
Severstal S&P BB 23,025 10,562
Dalpolimetall*** - - - 262,857
191,247 805,438
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30 Finance Risk Management (continued)

30.1 Financial risk factors (continued)

(b) Credit risk (continued)

* Place in Rosbusinessconsulting rating of banks by net assets;

** Export sales are performed primarily through Euromin SA, which also acts as a supplier of import zinc
concentrate. The credit risk on this counterparty is managed by maintaining an accounts payable balance equal
or exceeding the amount of accounts receivable.

*** These companies are significant suppliers and customers with which the Group has a history of relationships.

Management of the Group also considers trade and other receivables of Brock Metal in the amount of
RUB 460.6 million as a separate category. Brock Metal has credit insurance coverage over its accounts
receivables balances.

Cash was collected according to contractual terms during the reporting period, and management does not expect
any losses from non-performance by these counterparties.

(c) Liquidity risk

Following the initial public offering which took place in November 2006, the Group has a significant cash surplus
invested in deposits and bank promissory notes as disclosed in Notes 11, 14, 15, 16 and 17. Management of the
Group believes that the highly liquid assets are sufficient to mitigate the liquidity risk of the Group.

The table below analyses the Group’s financial liabilities into relevant maturity groupings based on the time
remaining from the balance sheet to the contractual maturity date. The amounts disclosed in the table are the
contractual undiscounted cash flows at spot rates. Balances due within 12 months approximate their carrying
balances, as the impact of discounting is not significant.

Between 1 and 2 Between 2 and 5

In thousands of Russian Rubles Less than 1 year years years Over 5 years
At 31 December 2007

Trade and other payables 438,318 - - -
Borrowings 955,425 896,576 1,038,672 -
Finance leasing 30,308 21,136 25,442 -
At 31 December 2006

Trade and other payables 565,373 - - -
Borrowings 980,663 1,061,692 2,120,902 -
Finance leasing 21,811 18,923 9,188 -

30.2 Capital risk management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going
concern, to provide returns for shareholders and benefits for other stakeholders, and to maintain an optimal
capital structure in order to reduce the cost of capital.

Consistent with others in the industry, the Group monitors capital on a gearing ratio basis. This ratio is calculated
as net debt divided by total capital. Net debt is calculated as total debt (including borrowings and trade and other
payables, as shown in the consolidated balance sheet) less other non-current assets, loans and promissory notes
receivable, bank deposits, cash and cash equivalents and restricted cash. Total capital is calculated as equity, as
shown in the consolidated balance sheet, plus net debt.

38



OJSC CHELYABINSK ZINC PLANT “—"

Notes to the Consolidated Financial Statements — 31 December 2007 ZINC PLANT

30 Finance Risk Management (continued)
30.2 Capital risk management (continued)

The gearing ratios as of 31 December 2007 and 2006 were as follows:

In thousands of Russian Rubles Note 31 December 2007 31 December 2006
Total debt 3,155,841 4,200,032
Less: other non-current assets 11 (609,449) (603,181)
Less: loans and promissory notes 14 (562) (589,064)
Less: bank deposits 15 (400,000) (500,606)
Less: cash and cash equivalents 16 (501,098) (443,553)
Less: restricted cash 17 (36,558) (402,707)
Net debt 1,608,174 1,660,921
Total equity 10,173,254 8,367,776
Total capital 11,781,428 10,028,697
Gearing ratio 14% 17%

As of 31 December 2007 management did not set any specific target gearing ratio, as management believes that
its current level is significantly below the safe level or level typical for the industry. The management does not
have plans to significantly increase the gearing ratio in the foreseeable future.

31 Fair Value of Financial Instruments

Fair value is the amount at which a financial instrument could be exchanged in a current transaction between
willing parties, other than in a forced sale or liquidation, and is best evidenced by an active quoted market price.

The estimated fair values of a financial instrument have been determined by the Group using available market
information, where it exists, and appropriate valuation methodologies. However, judgement is necessarily
required to interpret market data to determine the estimated fair value. The Russian Federation and the Republic
of Kazakhstan continue to display some characteristics of an emerging market and economic conditions continue
to limit the volume of activity in financial markets. Market quotations may be outdated or reflect distress sale
transactions and therefore not represent fair values of financial instruments. Management has used all available
market information in estimating the fair value of financial instruments.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their carrying
amount. The estimated fair value of fixed interest rate instruments is based on estimated future cash flows
expected to be received discounted at current interest rates for new instruments with similar credit risk and
remaining maturity. Which discount rates are used depends on the credit risk of the counterparty. Carrying
amounts of trade receivables approximate fair values.

Cash and cash equivalents are carried at amortised cost, which approximates their current fair value.

Financial liabilities carried at amortised cost. The fair value is based on quoted market prices, if available. The
estimated fair value of fixed interest rate instruments with stated maturity for which a quoted market price is not
available was estimated based on expected cash flows discounted at current interest rates for new instruments
with similar credit risk and remaining maturity. The fair value of liabilities repayable on demand or after a notice
period (“demandable liabilities”) is estimated as the amount payable on demand, discounted from the first date
that the amount could be required to be paid. Refer to Note 19 for the estimated fair values of borrowings.

32 Events After the Balance Sheet Date

In April 2008, the Group entered into an investment agreement for the development of the Amur field with
Government of the Chelyabinsk Region and Administration of the Bredinsky District. Under this agreement, the
Group shall finance the project during the period of 2007 through 2011 by investing funds of no less than
RUB 2.7 billion. There is a plan within the framework of the project to complete exploration and valuation work,
based on which a project for construction of a mining-and-processing integrated factory will be developed and
implemented.
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3asiBneHne 06 OTBETCTBEHHOCTU PYKOBOACTBA
AkumoHepam OAO «YHenabuHCKMIA LIMHKOBLIN 3aBOg»:

CornacHo MexayHapoaHoW NpakTUke, pyKoBoACTBO 0683aHO NMOArOTOBUTb (OMHAHCOBYH) OTYETHOCTb, KOTOpas BO
BCEX CYLLECTBEHHbIX acnekTax AOCTOBEpHO oTpakaeT nonoxeHne gen B OAO «YensabuHCKWI LUMHKOBLIA 3aBOO»
W ero [AOoYepHMX KOMMaHusAX (Janee BMecTe UMeHyeMblX «[pynna») MO COCTOSHUI0O Ha KOHEL, KaXKaoro
(PMHAHCOBOro Nepuoaa, a Takke pesynbTaTbl AEATENbHOCTU U OABMXKEHNE OEHEXHbBIX CPeacTB B [pynne B kaxkaom
uHaHcoBOM nepuoge. PykoBoACTBO HeceT OTBETCTBEHHOCTb 3a TO, 4YTOObI ['pynna Bena Gyxrantepckui yder,
OTpaXalwLLnMiA C AOCTAaTOMHOW CTEMNeHbd TOYHOCTU ee (PMHAHCOBOE MONIOXKEHWE M MO3BOMSAWMNA obecneyvnTb
CcooTBeTCTBME (PMHAHCOBOM OTYEeTHOCTM MexayHapoaHbiM cTaHgapTam (PHAHCOBOW OTYETHOCTU N COOTBETCTBUE
POCCUICKOM OyxranTepcko OTYETHOCTM 3aKoHOOATernbCTBY M HOPMaTMBHO-MpPaBOBbIM aktam Poccuiickon
depepauun. PykoBoACTBO Takke HeceT 0Oyl OTBETCTBEHHOCTb 3a MPUHATME Mep B Npegenax CBOENn
KoMneTeHuun gns obecneveHms coOXpaHHOCTN akTMBOB [pynnbl, a Takke NPegoTBPaLLEHMS U BbiSIBNEHNS (DakToB
MOLLEHHMNYECTBA M NPOYMX 3roynoTpebneHui.

PykoBOACTBO cuMTaeT, YTO MpW MOATOTOBKE KOHCONMAMPOBaHHOW (DUHAHCOBOW OTYETHOCTW, NMPUBEAEHHOW Ha
cTpaHuuax ¢ 1no 47, pynna wucrnonb3oBana Haanexawme nNPUHLMNLI YYEeTHOW MOMUTUKKU, KOTOpble
nocrefoBaTenbHO NPUMEHSNNCL U KOTOPble OblNKu NOATBEPKAEeHbI 060CHOBAHHBIMU U B3BELUEHHLIMU BbIBOAAMM
N oueHKamu, a Takke cobniojana TpebGoBaHMs COOTBETCTBYOLWNX MexayHapoaHbIX CTaHAapToB (PUMHAHCOBOM
OTYETHOCTM.

KoHconuaupoBaHHasi (MHaHCOBasi OTYETHOCTb, OCHOBaHHash Ha [JdaHHblX ByxranTepckoil OTYETHOCTH,
MOArOTOBIEHHOW B COOTBETCTBMM C TpeGoBaHUSIMM 3aKkoHoZaTenbCTBa M NpPeacTaBliEHHON B COOTBETCTBUU C
MexagyHapoaHbIMM CTaHZapTaMu (PUHAHCOBOW OTYETHOCTW, HacToAWMM yTBepxaaetcsa oT uMeHu CoBeTa
AVPEKTOPOB.

3a n ot umenn CoBeTa AMPEKTOPOB

B. B. lerixmaH

"eHepanbHbIN gupeKkTop

2 nioHa 2008 .
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OTYET HESABUCUMOI'O AYOUTOPA

AkumoHepam n uneHam Coseta gupektopoB OAO «HensabnHCKMI LMHKOBbIN 3aBOA:

Mbl npoBenu ayauT npunaraemon KOHCONMANPOBAHHOM (PMHAHCOBOW OTYETHOCTU OTKPLITOrO akLMOHEpPHOro obLlecTea
«YenabuHckni UMHKOBBLIM 3aBof» (ganee — «KomnaHua») u ero godvepHux komnauum (ganee — «lpynna»), kotopas
BKITHOYAET KOHCOMUAMPOBaHHbIV Oyxrantepckuin 6anaHc no coctosHuMio Ha 31 aekabps 2007 r., KOHCONMMAUPOBAHHbIN
OT4eT O NpUBHLINAX U yBbITKAX, KOHCONMMOUPOBAHHbLIA OTYET 06 U3MEHEHUsX KanuTana U KOHCONMANPOBAaHHBIN OTYET O
OBXKEHUN OEeHeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMICA Ha yKasaHHyl OaTy, a Takke CyLWeCTBeHHble MOMoXeHus
YYETHOW MOMUTUKM U NpoYMe NpUMeYaHnsa K PUHaHCOBOW OTYETHOCTMU.

OmeemcmeeHHOCMb pykogoOdcmea 3a cocmasrneHue ¢huHaHco8ol omyemHocmu

PykoBoaCTBO HeceT OTBETCTBEHHOCTb 3a COCTaBfieHME W ODObeKkTMBHOE MpeAcTaBneHne  HacTosen
KOHCONUAMPOBaAHHOW (PMHAHCOBOW OTYETHOCTM B COOTBETCTBUM ¢ MexayHapoaHbIMKM cTaHZapTamu (UMHaHCOBOW
OTYETHOCTU. OTa OTBETCTBEHHOCTb BKMOYaeT: pa3paboTKy, BHEAPEHWE W NoadepXaHue CUCTEMbl BHYTPEHHErO
KOHTPONS!, CBA3AHHOW C COCTaBfieHMEM W OOBLEKTUBHBLIM MpeAcTaBfeHMeM (PUMHAHCOBOWM OTYETHOCTM, KOTopasi He
COLEPXUT CYLLECTBEHHbIX UCKaXXEHWI B pe3yrbTaTe OwnboK nnm HegobpoCcoOBECTHbIX AENCTBUI; BbIOOP U NPpUMEHeHne
Haanexaulen Yy4YeTHOW MONMUTUKU; U  UCMONb3oBaHWe OBOCHOBAHHbLIX MPUMEHUTENBHO K 0OCTOSITENBLCTBAM
OyxranTepCkux OLLEHOK.

OmeemcmeeHHOCcMb aydumopa

Hawa o6s13aHHOCTL 3aknoyaeTcss B TOM, YTOObI BbiCkazaTb MHEHME O AaHHOW KOHCONMMAMPOBaHHOW (OMHAHCOBOM
OTYETHOCTU Ha OCHOBe npoBedeHHoro ayauta. Mbl npoBogunu ayaut B cooTBeTcTBUM C MexayHapoaHbiMu
cTaHgapTamm ayauta. CornacHo 3TUM CTaHdapTam Mbl JOIDKHbI CriefoBaTh 3TMYECKMM HOpMam U MMaHupoBaTbh U
NpoBOAUTbL ayauT Takmm obpasom, YToObl MONYyYUTb AOCTATOYHYI0 YBEPEHHOCTb B TOM, YTO (PUHAHCOBAs OTYETHOCTb
He COOEepPXUT CYLLECTBEHHbIX NCKaXXeHUN.

AyauT npegycmaTpuBaeT NpoBeAeHV e NpoLeayp, Lernbio KOTOPbIX SBNAETCH nonydeHve ayauTopCcKUX AoKa3aTenbCcTB
B OTHOLUEHMM YUCNOBBLIX AaHHbIX U WHOpMauuMK, coaepxawmxca B (PMHAHCOBOM OTYeTHOCTM. Bbibop npouenyp
OCHOBbIBaeTCA Ha NpPodeCCUOHaNbHOM CYXAEHUM ayauTopa, BKMYas OUEHKY PUCKOB CYLLECTBEHHOIO UCKaKeHUs
dMHAHCOBOM OTYETHOCTM BCreAcTBME HedoOpOCOBECTHbIX OeWCTBUA unvM  owunbok. B npouecce oueHkn
BbILLEYMNOMSIHYTbIX PUCKOB ayAMTOpP paccMaTpuBaeT CUCTEMY BHYTPEHHErO KOHTPOSS, CBA3AHHYH C COCTaBIiEHUEM U
OOBEKTVMBHLIM NpeACcTaBfeHneM (UHAHCOBOW OTYETHOCTM C TeMm, 4Tobbl pa3paboTaTb ayauTopckue npouenypbl,
Heobxoaumble B AaHHbIX OOCTOSATENbLCTBAX, HO HE C LENbl BblpaXeHUss MHeHUst 06 3hbdEeKTUBHOCTU CUCTEMBI
BHYTpeHHero koHTpon4d [pynnbl. KpoMe Toro, ayauT BKIHOYAET OLEHKY YMEeCTHOCTU UCMOMNb3YyeMOn YY4EeTHOM MOSTUTUKK U
00O0CHOBaHHOCTM ByxranTepckux OLEHOK, CAeMnaHHbIX PYKOBOACTBOM, a TaKkKe OLEHKY NpeacTaBrieHns oUHaHCOBOWN
OTYETHOCTM B LIENOM.

Mol nonaraem, 4to noJsiy4eHHble HaMn ayguTOPCKUE AOKa3aTesibCTBa ABNAKTCA OOCTATOYHbIMU U HaAnNeXxXawnmm ana
BblpaXXeHnda MHeHnA ayauTtopa.

MHeHue aydumopa

Mo HaweMy MHeHuto, NpunaraeMas KOHCONMANPOBaHHast hMHaHCOBasi OTYETHOCTb BO BCEX CYLLECTBEHHbIX acrnekTax
0O6BEKTUBHO OTpaxkaeT MHaAHCOBOE noroxeHue pynnbl No coctosiHuio Ha 31 gekadbps 2007 r., a Takke pMHaHCOBbIE
pe3ynbTaThl ee AeATENbHOCTU U ABMKEHNE AEHEXHbLIX CPEACTB 3a OTYETHLIN rof, B COOTBETCTBUM ¢ MexayHapoaHbIMM
cTaHZapTamy (OUHAHCOBOW OTYETHOCTMU.

3AO "lMpanceoTtepxaycKynepc Ayaut"
Mockea, Poccuiickaa ®epepaums
2 nioHa 2008 .

drpmMa SBNAETCS YNOoNHOMOYEHHbIM Nonb3oBaTenemM (pUPMEHHOTO HarMeHOBaHWs 1 TOBapHOro 3Haka "lMpaiceoTepxaycKynepc"

Hacmosiwas ¢puHaHcoeass omyemHocmb npedcmasrsisiem cobol
nepeeood ¢ aH2J10513bIYHO20 OpU2UHana




OAO «YENABUHCKUN LUIMHKOBbLIN 3ABO»
KoHconngupoBaHHbIN ByxranTepckuin 6anaHc

L

CHELYABINSK
ZINC PLANT

B mbicsyax poccutickux pybnet Mpum. 31 pekabpsa 2007 r. 31 pekabps 2006 r.
AKTUBbI

BHeo6opoTHbIE aKTUBbI

OcHoBHbIE cpeacTBa 8 7 260 927 7 061 332
ABaHCbl Ha kanuTanbHOe CTPOUTENbCTBO 71 351 134 693
l'yasun 9 815 488 831 986
Mpouyne HemaTepmanbHble akTUBbI 10 292 489 22 584
[Mpo4yre BHEOBOPOTHbLIE aKTMBbI 11 609 449 603 181
UToro BHe0O60OpPOTHLIE aKTUBbI 9 049 704 8 653 776
O6OpOTHbIE aKTUBLI

3anachl 12 2574 432 2 252 927
[ebutopckas 3ag0mKeHHOCTb NOKynaTenen 1 3akas4ymkos U npoyvme

nebutopsbl 13 1943 250 1321947
Mpeponnara no TekyLleMy Hanory Ha npubbinb 152 388 -
3anMbl BblAaHHbIE U BEKCENS K MONMyYeHMIo 14 562 589 064
BaHkoBCkue 4enosunThbl 15 400 000 500 606
[leHexHble cpeacTsa 1 NX 9KBUBANEHTDI 16 501 098 443 553
[eHexHble cpeacTBa C OrpaHMYeHNeEM UCNoSib30BaHUs 17 36 558 402 707
UToro o60poTHLIE aKTUBLI 5 608 288 5510 804
UTOIo AKTUBbLI 14 657 992 14 164 580
KAMUTAN

AKUMOHepHbIV KanuTan 18 127 635 78 860
[o6aBoyHbIN kanuTan 18 1375231 1375231
PesepBHbIn kanuTtan 18 3011 572
HakonneHHble KypcoBble pasHuMLbl OT NepecyeTa BanioT (297 603) (189 515)
HepacnpegeneHHas npubbinb 8 964 980 7 102 628
UTOIro KANUTAIN 10173 254 8 367 776
OBA3ATEJIbCTBA

DonrocpoyHble o6a3aTenbLCTBa

KpeauTtbl 1 3aimbl 19 1798775 2767 959
Pe3epB Ha NokpbITUE 06A3aTENLCTB N0 BbIOLITUIO aKTUBOB 22 58 144 38 386
OTnoxeHHble oba3aTenbLCTBa No Hanory Ha Npubeinb 26 1141062 1350 619
[Mpoyme gonrocpoyHble obs3aTenscTea 5198 4122
WUtoro gonrocpo4Hbie o6s3aTenbCTBa 3003179 4 161 086
KpaTtkocpo4Hble o6s3aTenbcTBa

Kpeautbl n 3anmbl 19 803 614 702 312
Kpeautopckas 3a40/mKEeHHOCTb, HAYNCIIEHHbIE PACXOAbl M aBaHCbl OT

nokynarenemn 20 553 452 729 761
Tekywime o06s3aTenbCTBa NO HAaNory Ha npubbinb 7 306 131 846
3a40mKEeHHOCTL N0 NPOYMM Harnoram 21 117 187 71 799
WToro kpaTkocpoyHbie o6A3aTenLcTBa 1481 559 1635718
UTOIO OBA3ATEINILCTBA 4484 738 5796 804
UTOIO OBA3ATEIIbLCTBA U KAMUTAI 14 657 992 14 164 580
YTBEepXaeHo u nognucaHo ot umeHu Coseta OupektopoB 2 noHsa 2008 r.

B. B. lerixmaH b. . BupmaH

["eHeparnbHbIN gupeKkTop

®durHaHCOBbIN OMPEKTOpP

Mpunaraemble NprMeyaHns Ha cTp. 5-47 SBNATCH HEOTLEMIEMON YaCTbIO HACTOSILLEN KOHCONMANPOBAHHOWM (OMHAHCOBOM OTYeTHoCTH. 1

Hacmosiwjas puHaHcoeasi om4yemHocmb npedcmaessisiem cobou
nepeeod ¢ aH2J10513bIYHO20 OpU2UHana




OAO «YENABUHCKUN LUIMHKOBbLIN 3ABO»
KoHconngupoBaHHbIN OTHET O NPUOLINAX U YObITKaX

L

CHELYABINSK
ZINC PLANT

B mbicsyax poccutickux pybnet Mpum. 2007 r. 2006 r.
Bbipy4ka 23 15 526 501 14 985 390
CebecToumocTb peanr3oBaHHON NpoAyKUmn 24 (11741 631) (10 126 195)
BanoBas npnbbinb 3784870 4 859 195
Kommepueckne pacxogpl 25 (400 663) (182 922)
O0wue 1 agMUHUCTPaTUBHbIE pacxoabl 25 (720 206) (683 836)
OnepauuoHHas npubbIb 2 664 001 3992 437
duHaHcoBbIE A0XOAbI 159 384 12 559
durHaHcoBbIe pacxoabl (280 610) (257 015)
MpubbInb OT KypCOBOW pa3HULLbI 528 480 286 804
YBbITOK OT KYPCOBOW pasHULLbl (422 933) (148 877)
MpubbINbL A0 Hanora Ha NPUGbLINb 2 628 322 3 885 908
Pacxogbl no Hanory Ha Npubbinb 26 (714 756) (1014 171)
MpubbInb 3a rog 1913 566 2871737
MpuobbLINb, NPMXOAALLAACA HA CYET:

AxunoHepos KomnaHuu 1913 566 2871737
Yucrasa npmbbinb 3a rog 1913 566 2871 737
MpubbLINL Ha akuuio - 6a3oBas u pasBogHeHHas (B py6.) 27 35 53
YTBEpPXAeHO 1 nognucaHo ot umeHn Coseta [upektopoB 2 utoHs 2008 r.

B. B. lerixmaH B. . BupmaH

"eHepanbHbIN gMpeKkTop

®durHaHCOBbIN OMPEKTOP

[Mpyvnaraemble npumeYyaHns Ha cTp. 5-47 9BNAIOTCA HEOTbEMIEMOM YaCTbi0 HACTOSILLEN KOHCONUMONPOBAHHOMW (DPMHAHCOBOW OTYETHOCTH. 2

nepeeod ¢ aH2/10513bIYHO20 OpU2UHana

Hacmosiwas ¢puHaHcoeasi om4emHocmb npedcmaesnsiem coboli




OAO «YENABUHCKUU LUMHKOBbIA 3ABO»
KoHconuampoBaHHbIN OTYeT O ABMXEHUN AeHEeXHbIX CpeacTB

L

CHELYABINSK
ZINC PLANT

B mbicsyax poccutickux pybnet Mpum. 2007 r. 2006 r.

[eHeXHble NOTOKM OT onepaLoOHHOWN AeATeNbHOCTH

Mpubbinb Ao ynnaTtbl Hanora Ha NpubbInb 2628 322 3885908
C KOppPEeKTUPOBKOW Ha:

AMOPTMN3aLMI0 OCHOBHbIX CPEACTB Y HemaTepuarbHbIX akTUBOB 8, 10, 24 1016 077 792 134
YnCTbIN YBBLITOK OT BbIOLITUS OCHOBHBLIX CPEACTB 25 13726 101 607

(CtopHo obecueHeHus)/obecLieHeHVe AeBUTOPCKO 3a80MKEHHOCTH 25 (17 916) 16 904
CnucaHune/(CTOpHO cnucaHus) 4O YUCTOW LieHbl NpoAaku 3anacoB 24 9 455 (5 251)
durHaHcoBbIE pacxoabl, HETTO 121 226 244 456
OTpuuaTenbHbIv ryasun, NPU3HaHHbIA Kak AOX0A, 28 (19 811) -
MepeoueHKy AparoLUeHHbIX MeTanos 24 (27 759) (56 345)
MonoxuTenbHble KypCOBbIE Pa3HULLbI (262 837) (165 046)
[poyne HefgeHexHble cTaTbu 3951 -
[eHeXHble NOTOKN OT onepauvoHHON AeATeNbHOCTU A0 U3MEHEeHU 06OpPOTHOro KanurTana 3464 434 4 814 367

YMeHbLUeHue/(yBenuyeHne) AebnTopckol 3a80mKeHHOCTH 30 156 (622 678)
YBenuyeHvne ToBapHO-MaTepuarnbHbIX 3anacos (115 219) (573 473)
YMeHbLUEHWEe KpeAMTOPCKON 3aA0MKEHHOCTMN (628 838) (187 990)
YBenuyeHve/(yMeHbLUEeHNEe) HanoroB K ynnate 1030 (15 267)
YMeHbLueHue/(yBennyeHne) 6aHKOBCKMX O4eno3nToB 183117 (500 606)
YMeHbLueHue/(yBenuieHne) AeHEeXHbIX CPeACTB C OrpaHUYeHeM NCMNoNb30BaHUA 366 353 (398 634)
[eHexHble cpeAcTBa, NOJIy4YeHHbIe OT OonepaulMoOHHON AeATENbHOCTH 3301033 2515719

BbinnayeHHble NpoLeHTbl (253 359) (257 405)
YnnayeHHble Hanoru Ha Npubbinb (1176 952) (890 061)
Yucrble AeHEeXHble CcpeAcTBa, NONyYeHHbIe OT onepauuoHHON AeATeNbHOCTU 1870722 1 368 253
[eHeXHble NOTOKN OT MHBECTULIMOHHON AesATeNIbHOCTU

MprobpeTeHne OCHOBHBIX CPEACTB U HeMaTepuarnbHbIX akTUBOB (1 156 393) (823 617)
MpunobpeTeHne akTMBOB, CBA3AHHbLIX C Pa3paboTKOM U OLLEHKON MECTOPOXAEHMN (251 163) -
Bbipy4yka OT NpoAaxu OCHOBHbIX CPEACTB 15 308 21698
3anmbl BblgaHHbIE Y NPUOBPETEHHbIE BEKCENS (177 000) (649 864)
CpepncTBa, NONy4YeHHbIe OT NoralleHns 3aumoB 1 Bekcenemn 765 502 86 800
MpoueHTbl Nony4YeHHble 143 250 12 028

YucTble AeHexHble cpeacTBa, BbinNnavyeHHble Npu NpuobpeTeHnn AoYepHel KoMnaHum 28 (410 244) (83715677)
YBenuyeHve JonrocpoyHbIX 6aHKOBCKMX Aen03UTOB (8917) (602 649)
YucTtble AeHEeXHble CpeAcTBa, UCNONb30BaHHble B UHBECTULIMOHHOW AeATENbHOCTU (1 079 657) (5671 281)
[eHexHble NOTOKU OT (hMHAHCOBOW AeATENbHOCTH

MoraweHune kpeanToB 1 3aiMOB (682 936) (759 119)
MpuBneyeHve KpeanToB 1 3aNMoB - 4087 187

MpunobpeTeHne cobCTBEHHbBIX akLMI 18 - (21 804)
Mpoaaxa cobCTBEHHBIX aKLuii 18 - 25438
MnaTexun no pmHaHcoBoW apeHae (31 090) (29 225)
MocTynneHns oT Bbinycka akuumn - 1323730
MpurobpeTeHne KpaTKOCPOUHbIX (PUHAHCOBBIX BIIOXEHMWN (563 786) -
[Mpogaxa KpaTkoCpOYHbIX (PUHAHCOBbLIX BIOXEHUN 565 742 -
Yucrble AeHeXHble cpeAcTBa, (MCNoNb3oBaHHbIE B) / NONyYeHHble 0T PMHAHCOBOW

AeATeNbHOCTU (712 070) 4626 207

BnusiHne nepecyeTa BanioT 1 U3MEHEHUI Kypca Ha AeHEXHble CPeAcTBa U UX

3KBMBASEHTHI (21 450) (11 366)
Yucroe yBennyeHne AeHeXHbIX CPEACTB U UX IKBUBaNEHTOB 57 545 311 813
[eHeXHble cpeAcTBa U UX 3KBMBAJNIEHTbI HA Ha4Yano nepuoga 16 443 553 131 740
[JeHeXHble cpeacTBa U UX 3KBUBAlNEeHTbl HA KOHeL nepuoaa 16 501 098 443 553

YTBepXaeHo n nognucaHo ot umeHn Coseta [dupekTopos 2 noHs 2008 r.

B. B. lelixmaH b. O. BupmaH

["eHeparbHbIN OUPEKTOp

durHaHCOBLIN OMPEKTOP

Mpunaraemble NpUMeYaHns Ha CTp. 5-47 SBAATCSH HEOTLEMIIEMON YaCTbH HACTOSLLEN KOHCONMANPOBAHHOM (DUHAHCOBOM OTYETHOCTY. 3

nepeeood ¢ aH2/10513bIYHO20 OpU2UHana

Hacmosiwasi ¢puHaHcoeasi om4emHocmb npedcmaesnsiem coboli




OAO «YENABUHCKUM LULMHKOBBLIV 3ABO» “."

o CHELYABINSK
KoHconuanpoBaHHbIN OT4EeT 06 U3MEHEHUsIX KanuTana ZINC PLANT
Akumo- CobGcTBeHHble HakonneHHble  Hepacnpe-
HEepHbIX BbIKynneHHble [06aBo4YHbIM Pe3epBHbIA  KypCcOBble pa3HULibI peneHHas Utoro
B mbicayax poccutickux pybnet Kanutan aKkuum KanuTan KanuTan oT nepecueta BanoT npubbInb Kanurtan
OcTaTtok Ha 1 sHBapsa 2006 r. 74 077 - 48 192 397 - 4235524 4358 190
KypcoBble pasHuubl OT nepecyeTa BanoT - - - - (189 515) - (189 515)
MpubbINnb, OTHECEHHas HeNnocpeACTBEHHO Ha KanuTarn - - - - (189 515) - (189 515)
YucTas npubbinb 3a rog - - - - - 2871737 2871737
WToro npusHaHHas npubbinb 3a rog - - - - (189 515) 2871737 2682222
MpurobpeTeHne cobeTBEHHbIX akuuii (MpumevaHne 18) - (21 804) - - - - (21 804)
Mpopaxa cobcTBeHHbIX akumn (Mpumevarme 18) - 21804 3634 - - - 25438
PesepBHbin kanutan (MpumevaHne 18) - - - 175 - (175) -
Amuceunsa akumn (MpumeyaHne 18) 325 - 1323 405 - - - 1323730
SOmuccua akuuin nyTem Kanutanusauum npnbbinm
(Mpumeyaxve 18) 4 458 - - - - (4 458) -
OcTtaTtok Ha 31 gekabps 2006 r. 78 860 - 1375231 572 (189 515) 7102628 8367776
OcTtaTtok Ha 1 sHBaps 2007 r. 78 860 - 1375231 572 (189 515) 7102628 8367776
KypcoBble pasHuLbl OT nepecyeTa BanoT - - - - (108 088) - (108 088)
MpubbiNnb, 0OTHECEHHAst HENOCPeACTBEHHO Ha KanuTan - - - - (108 088) - (108 088)
YucTasa npubbinb 3a rog - - - - - 1913 566 1913 566
WToro npnsHaHHas npubbinb 3a rof - - - - (108 088) 1913566 1805478

AmMuccusa akuuii NyTeMm Kanutanusauum npuésinu

(MpumevaHve 18) 48 775 - - - - (48 775) -

PesepBHbint kanutan (Mpumedarue 18) - - - 2439 - (2 439) -

OcTaTok Ha 31 gekabps 2007 r. 127 635 - 1375 231 3011 (297 603) 8964980 10173254

YTBEpXKOeHo 1 nognuncaHo ot umeHn Coeeta [dnpektopoB 2 ntoHst 2008 r.

B. B. lenxmaH b. [. BupmaH

eHepanbHbIN gUpeKkTop drHaHCOBbIN OMPEKTOP
[Mpunaraemble npyumeYyaHust Ha CTp. 5-47 SBNSAOTCA HEOTbEMMEMOM YacCTbio HACTOSLLEN KOHCONUANPOBAHHON (OMHAHCOBOW OTYETHOCTH 4

Hacmosiwasi ¢puHaHcO8asi om4emHocmb npedcmaensiem coboli
nepeeood ¢ aH2/10513bI4YHO020 OpuU2UHana




OAO «YENABUHCKUN LUMHKOBbIA 3ABO» “_"

MpumeyaHusa K KOHCONMUMAUPOBaHHOM (hnHaHCOBOM oTYeTHOCTU — 31 gekabpsa 2007 r. ZINC PLANT

1 OAO «YensaAGUHCKNIA LMHKOBbINA 3aBOA» U ero AeATeNlbHOCTb

HacTosiwaga koHconuaMpoBaHHasa (prHaHcoBasd OTYETHOCTb NOArOTOBMEHA B COOTBETCTBUM ¢ MexayHapogHbIMu
cTanAapTamu (OUHAHCOBOW OTYETHOCTY 3a rof, 3akoHumBLUMICA 31 gekabps 2007 r., ans pynnebi.

KomnaHnusi 6bina yypexaeHa B mae 1993 roga u Haxogutcst B Poccuiickon ®enepauun. KomnanHusa saensietcs
OTKPbITbIM aKLMOHEPHBLIM OOLLECTBOM K Obina y4ypexaeHa B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM Poccuiickon
depepauuu.

Ha 31 pgekabpsa 2007 u 2006 rr. HENOCPEACTBEHHON MaTEpPUHCKOW KomnaHven [pynnbl siBNsSnack KOMMaHus
«H® XonguHrc BB», yupexaeHHas B HugepnaHgax, kotopas snageet 52,34 % akuun KomnaHun. «<H® XonguHre
BB» Takke kocBeHHO BriageetT 2,35 % akumi KomnaHum yepes cBoe cTonpoueHTHoe npeanpustue. OHa Takke
SABNSETCA CTOPOHON, OCYLLECTBASAOLWEN KOHEYHbIN KOHTPONb 3a AeATenbHOCTbI0 [pynnbl.

KomnaHus 3akntoyaeT 3HaunTernbHble CAENKM CO CBA3aHHbIMU cTopoHamu ([pumeyanue 7).

OcHogHble eudbli OdessimenbHocmu. OCHOBHbIM BUOOM AesTenbHocTM [pynnel aBnsietcs [obblya u
KoMnrekcHas nepepaboTka pyabl C Lenbio NPon3BOACTBa LIMHKOBOrO U CBMHLIOBOTO KOHLEHTPAaTOB, NPO3BOACTBO
1 COBIT UMHKA, LIMHKOBBIX CMIAaBOB M NONYTHOW Npoaykumun. NMponsBoacTBeHHbIE MOLLHOCTU ['pynnbl pacnonoXeHsol
B YensabuHcke (Poccuiickaa ®enepaums), Axkane (Pecnybnuka KasaxctaH) n KaHHoke (BenukoGputaHus). B
coctaB [pynnbl BXOOWUT pag AOYEPHUX NPeanpuaTuiA, BKMOYas BHOBb NPUOOPETEHHOE AoYepHee npeanpusatue
(MpuvmeyaHue 28). KomnaHum [pynnbl yypexaeHsl B COOTBETCTBMM C 3akoHogaTenbCcTBOM Poccuiickom
depepaummn, Pecnybnukn KasaxctaH, Weenuapum un Benunkobputanmu. Mo coctosaHuio Ha 31 gekabps 2007 r.
YMCNeHHOCTb NepcoHana Ipynnbl coctaBuna npumepHo 3 161 paboTHukos (Ha 31 aekabpst 2006 r.: 2 955).

KOpuduyeckuli adpec u mMecmo ocywecmernieHuss dessmenbHocmu. Opugudeckui agpec KomnaHum:
Poccuiickaa ®epepauma 454008, r. YenabuHck, CBepanoBCKuin TpakT, 24.

2 OCHOBHbI€ MOJNIOXEeHUs1 Y4eTHOW NOJSINTUKU

OcHoga nodzomoeku ¢huHaHcoeoll omyemHocmu. HacToswass KoHconuaupoBaHHasi dMHaHCcOoBas
OTYETHOCTb 3a rof, 3akoHumBLUuXCA 31 aekabps 2007 r., Obina coctaBneHa B COOTBETCTBMM ¢ MexayHapoaHbIMU
ctaHgaptamu uHaHcoBon oTyeTHOCTM («MC®PO») ¢ Mcnonb3oBaHMEM MPUHUMMNA OUEHKM MO hakTUYecknm
3aTpaTtaMm C y4eTOM BNUAHUSA TMNepUHMNaumMm (CM. HUXKe «Y4eT BIUAHUS TMAEPUHMNALMM») N 38 UCKITIOYEHUEM
HEKOTOPbIX (PMHAHCOBbLIX MHCTPYMEHTOB, KOTOPbIE OTPaXXeHbl NO CNpaBeasIMBON CTOMMOCTU. Hwxe npmBogdatca
OCHOBHbIE TMOMOXEHNUS1 YYETHOW MOMUTUKK, KOTOpble ObiNM  MCNONb30BaHbl MNpPU  MOArOTOBKE  [AHHON
KOHCONUANPOBaHHOW (UHAHCOBOW OTYETHOCTU. [laHHble MONIOXKEeHNA YYEeTHOM MOMAUTUMKN nocregoBaTenbHO
NPUMEHSNNCHL MO OTHOLLEHUIO KO BCEM MPeACTaBeHHbIM B OTYETHOCTU rNepuogam, 3a NCKNIYEeHNeM crneunanbHo
OrOBOPEHHbIX Crly4Yaes.

Bamroma npedcmaesieHusi ¢puHaHcogol omyemHocmu. Ecnn He ykasaHO MHOe, 4YMCNOBbIE MoOKasaTenwu,
npeAcTaBneHHble B JAHHOM KOHCONMUAUPOBAHHOW (PMHAHCOBOW OTYETHOCTM, BblpaXKeHbl B ThiCSYaX POCCUIUCKUX
pybnen («Tbic. pyb.»).

Y4yem enusiHusi cunepuHgnayuu. B Poccuiickon Pegepaumn n Pecnybnvke KasaxctaH paHee cyliecTBoBan
OTHOCUTENBHO BLICOKUI YPOBEHb MHAMALMKN, N 3kOHOMUKA PP n KaszaxcraHa cuntanacb runepuHgnsaumMoHHON B
COOTBETCTBUM C onpegeneHnem, npvsedeHHsiM B MCPO (IAS) 29 «duHaHCcOBasi OTYETHOCTb B YCNOBUAX
rMNEPUHMNALNOHHON 3KOHOMUKU» («MCDO (IAS) 29»). B cootseTctBuM ¢ MCPO (IAS) 29 cuHaHcoBas
OTYETHOCTb, MOArOTOBMIEHHAs B BanioTe CTpaHbl C rMnepuHNALMOHHON 3KOHOMUKOW, JOMkKHa BbiTb cOocTaBneHa
C y4yeTOM TeKyllelh MoKynaTenbHONW CMOCOOHOCTM BamTbl 3TOW CTpaHbl Ha OTYeTHyH AdaTy. [lockombky
3KOHOMMYecKas cuTyaums B Poccuiickon depepauun cenaetensctByeT 06 OkoHYaHuu runepuHdnsumm, Npynna
nepectana ¢ 1 aHaps 2003 r. npumeHaTb nonoxeHna MCPO (IAS) 29. CooTBETCTBEHHO [aHHbIE OTYETHOCTH,
nepecyMTaHHbIe C y4ETOM TeKyLLel NoKynaTenbHON cnocobHocTn pybns no coctosiHMio Ha 31 aekabps 2002 r., B
OaHHOW KOHCONMAMPOBaAHHOW (PMHAHCOBOW OTYETHOCTU MpPeAcTaBfeHbl Kak HavanbHble OCTaTKU AS151 POCCUNCKNX
komnaHui [pynnbl. 3KoHOMMYeckas cuTyaums B Pecnybnvke KasaxctaH ykasbiBaeT Ha TO, YTO rMnepuHdniaums
npekpatunacb HadvHas ¢ 1 aHBaps 1999 r. CooTBETCTBEHHO, AaHHblE OTYETHOCTW, NMepecyUTaHHbIE C y4eTOM
TeKyLen nokynaTtenbHOW CnOCOOHOCTM MECTHOW BamntoThl MO COCTOSAHMIO Ha 31 aekabpsa 1998 r., npeactaBneHsbl
KaK Ha4yarbHble OCTaTKW B HACTOSLEN KOHCONMOMPOBAHHON (PMHAHCOBOW OTYETHOCTU ANSA Kas3axCKUX KOMMaHWUmn
Mpynnbl.
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KoHconudupoeaHHasi ¢puHaHcoeass omyemHocmb. K [OYEPHUM KOMMaHWUSIM OTHOCATCS BCE KOMMaHWU W
Apyrye opraHusauum (B TOM Yucrne npeanpuaTis cneumanbHOro HasHauyeHusl), B KOTopbix pynne Hanpsimyo vnm
KOCBEHHO MpUHAANEXUT Gornee MoNOBUHbI FOSIOCYIOLMX akUMA UM B OTHOLLEHWM KOTOpbIX pynna crnoco6Ha
MHbIM 00pa3oM KOHTPOMMPOBaTb WX (OUHAHCOBYID W  ONEPAaLMOHHYI MOMUTUKY C LEMbl  NonyvyeHus
9KOHOMMUYECKUX BbIrod. [pu oueHke KOHTPOSsi CO CTOPOHbI [pynMbl B OTHOLLEHUN OPYroro topuamnyeckoro nuua
NPUHUMAETCS BO BHMMaHWE HanuuMe BO3MOXHOCTM W BRUSIHWE MOTEHUManbHbIX Mpae ronoca, KoTopble B
HacTosilllee BpeMsi MOryT ObiTb NpeacTaBreHbl K MUCMOMHEHWIO WM KOHBepTauuu. KoHconmuaauus [oyYepHuX
KOMMaHWIA OCYLLLECTBISIETCS C AaTbl nepexoaa KoHTpons kK [pynne (gatbl NpuobpeTeHus) U npekpallaeTcs ¢ Aathl
noTepu KOHTPOnSI.

MpurobpeTeHne [pynnoi A0YEpPHUX KOMMAHUA y4yuTbiBaeTCA MO MeToAdy Mokynku. CTOMMOCTb npuobpeTeHust
OLEeHuBaeTCs Kak cnpasBefnvBas CTOMMOCTb MepefaHHblX akTUBOB, BbINYLEHHbIX AONeBbiX (UHAHCOBLIX
WHCTPYMEHTOB W MPUHATBIX Ha cebsi obsa3aTenbCtB Ha paty obmeHa, nnoc 3atpaTbl, HENOCPEACTBEHHO
CBsI3aHHble C npuobpeTeHnem. B cnydvae, korga obbeauHeHve OM3Heca MNpPoOMCXOAWUT B pe3ynbTaTe O4HON
onepaumn, gaton obmeHa sBnseTca gata npuobpeterus. Ecnu obbeguHeHne KOMMNaHUM OCYLLECTBSIETCS
noaTanHo MOCPEACTBOM MOCINEAOBATENbHON MOKYMNKU AONen, AaTo obmeHa sBNsieTCA AaTta MOKYMKW Kaxaow
oTaeNbHOWN Aonun.

MNpeBbileHne CTOMMOCTV NpuobpeTeHns Hag CnpaBeasIMBOM CTOMMOCTBIO AOMM B YMCTbIX aKTUBax KOMMaHuw,
npuobpeTeHHon Mpynnon, Ha AaTy KaxAoW COemnKku oTpaxaeTcs Kak ryaswn. MNpesbilleHVWe Aonu nokynarens B
cnpaBeAnMBON CTOMMOCTM NPUOBPETEHHBIX MOEHTUULMPYEMbIX aKTUBOB, 00s3aTenbCTB, @ TakkKe YCMOBHbIX
006513aTenbCTB Hag CTOMMOCTBIO MpuobpeTeHust («oTpuuaTenbHbIA TyaBUM») cpasy e Npu3HaeTcs B OT4eTe O
npubbINSX 1 ybbITKax.

MprobGpeTeHHbIE MOEHTUDULMPYEMbIE aKTUBbLI U NMPUHSATLHIE B paMKkax obbeanHeHus GusHeca obsizaTenbcTea, a
Takke YCroBHble 00si3aTenbCTBa OLEHMBAOTCA MO UX CMpaBeasiMBOi CTOMMOCTU Ha daTy npuobpeTeHusi, BHe
3aBUCUMOCTY OT BENMYMHBI 4ONN MEHbLUWHCTBA.

Bce onepauun mexay komnaHusmu Fpynnbl U HepeanusoBaHHas NpubbINb Mo 3TUM onepauusiM, a Takke canbao
no pacyetam BHyTpu [pynnbl McknovalTcs. HepeanusoBaHHble YObITKM TakkKe MCKIOYaloTCs, KpOMe Tex
cryvaeB, Korga CTOMMOCTb HEe MOXeT OblTb Bo3MelleHa. KomnaHusi U Bce ee A0YEpPHUE KOMNaHUM NPUMEHSIOT
€OVHYI0 YYETHYIO MONMTUKY B COOTBETCTBUM C MONUTUKON Mpynnbl.

duHaHcoeble UHCMPYMeHMbl — OCHOBHbIEe M00X00bI K ouyeHKe. DVHaHCOBbIE MHCTPYMEHTLI OTpaXkatoTcs Mo
cnpaBeAfMBON CTOMMOCTU, UM aMOPTU3NPOBAHHOW CTOMMOCTM B 3aBMCUMOCTU OT UX knaccudwmkaumm. Huke
npeAcTaBneHo onmcaHue 3TUX METOLOB OLIEHKM.

Cripagednugasi cmoumMocms — 3TO CYMMa, Ha KOTOPYK) MOXHO OOMEHSATb aKTUMB UMK MOCPELCTBOM KOTOPOM
MOXHO YperynmpoBaTb 00S3aTeNbCTBO MPW COBEPLUEHUM COEMKA HAa PbIHOYHBIX YCIMOBUSIX MEXZY XOpOLUO
OCBEOMIIEHHBIMUY, HE3aBUCUMbIMWM CTOPOHAMW, OENCTBYHOLIMMUM Ha [0OpoBoOMbHOM ocHoBe. CrpaBennuBas
CTOMMOCTb NPEACTaBNseT TeKyLLy LEeHYy crnpoca Ha (OUHAHCOBLIE aKTWBbl M TEKYLLYIO LEHY MPeanoXeHus Ha
(bvHaHcoBble 00si3aTenbCTBa, KOTUPYEMble Ha aKTUBHOM pbiHKe. B OTHOLWeEHWM akTMBOB M 0653aTenscTB C
B3aVMHO KOMMEHCUPYOLWMM puckoM [pyrnna MOXeT MCNonb3oBaTb CpeAHEepPbIHOYHbIE LieHbl Ans onpeneneHns
cnpaBeaiMBoO CTOMMOCTU MO3WULUIA C B3aMMHO KOMMEHCUPYIOLWUMY PUCKAMWU U MPUMEHSATb K YACTOM OTKPbITON
Mo3nLMM COOTBETCTBYIOLLYIO LiEHYy Crpoca WnuM LeHy npeanoxeHus. PUHAHCOBBIN WMHCTPYMEHT SBMASETCH
KOTMPYEMbIM Ha aKTUBHOM PbIHKE, €CIU KOTUPOBKM MOXHO CBODOAHO M perynsipHo MmonyynTb Ha Gupxe munm ot
OPYron opraHusauum, npu 3TOM Takue KOTUPOBKU MPeACcTaBnsitoT coOoM pe3ynbTaT pearbHbIX U PerynsipHbIX
CAENOK, OCYLLEeCTBNSIEMbIX HA PbIHOYHBIX YCIOBUSIX.

[na onpeaeneHus cnpaBeanyMBO CTOMMOCTU HEKOTOPbIX (PMHAHCOBBIX UHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
WHGOPMALMA O PbIHOYHBIX LieHaxX U3 BHELLUHUX MCTOYHUKOB, UCMONb3YKTCA TakMe MeToAbl OLEHKU Kak Moaerb
OVCKOHTMPOBAHHbIX OEHEXHbIX MOTOKOB, MOLENW, OCHOBbIBAOLLMECH HA MH(OpMauUMM O HeOdaBHUX CAenkax,
OCYLLIECTBIIEHHbIX Ha A0OpOBONBLHOM OCHOBE, a Takke aHanmM3 QUHaHCOBOM WHdopMaumMm 06 obbekTax
WHBECTUPOBaHUA. [lpMMeHeHMe MeTOOOB OLUEHKM MOXeT noTpeboBaTb AONYLWEHUA, He MOOKPEnfeHHbIX
HabnwgaemMbiMM  PbIHOYHBIMM -~ AaHHbIMU.  OBGOCHOBaHHbIE W3MEHEHWSI [OaHHbIX CYXOEHWW npuBeayT K
CYLLECTBEHHbIM W3MEHEHMAM MpubbLINKM, OOXOAOB, OOLIEA CyMMbl akTUBOB MM 00s13aTenbCTB, PacKpbiThiX B
OaHHON KOHCONMANPOBaHHOM (OPMHAHCOBOW OTYETHOCTMU.
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3ampamel no coenke SBNSAOTCSA AONOMHUTENBHBIMU 3aTpaTaMu U CBSA3aHbl HENOCpeACTBEHHO ¢ NpuobpeTeHnem,
BbIMYCKOM UNU BbIObITMEM (DUHAHCOBOIO MHCTPYMEHTa. [JONonMHUTENbHbIE 3aTpaTbl — 3TO 3aTpaTthl, KOTOpbIE HE
Obinn Obl MOHeceHbl, ecnu Obl caenka He cocTosinacb. 3aTpaTthl MO CAENKe BKIYalT BO3HArpaXkgeHue u
KOMMWCCUOHHbIE, YNnaveHHble areHtam (BKMYasi COTPYAHWUKOB, BbICTYNAlOLWMX B Ka4eCTBe TOProBblIX areHTOB),
KOHCynbTaHTaMm, 6pokepam 1 aunepam, cOopbl, ynnayMBaemMble perynupyowmm opraHam 1 hoHOO0BbIM Oupxam,
a Takke Hanoru u cbopsbl, B3uMaemble Npu nepegadve cobcTBeHHOCTU. 3aTpaTbl N0 CAeNke He BKMYaloT npeMun
WU ONCKOHTBI MO ONTOBbIM 00s3aTenbCcTBaM, 3atpaTtbl Ha OMHAHCUPOBAHUE, BHYTPEHHWE aAMUHUCTPATUBHbIE
pacxofbl UNu 3aTpaTbl Ha XpaHeHe.

AMopmu3upogaHHasi cmouMocmb TNpeacTaBnsaeT cobol nepBoHaYarnbHyl0 CTOMMOCTb aKkTMBa 3a BblYETOM
BbINMaT OCHOBHOrO [0Ira, HO BKIMoYas HapallleHHble MPOLEHTbI, a Ans (PMHAHCOBbLIX aKTUBOB — 3@ BbIYETOM
no6oro crnmcaHus NOHEeCEeHHbIX YOLITKOB OT obecLieHeHus. HapalleHHble NpoLeHThI BKIOYalT aMopTu3auuio
OTINOXEHHbLIX MPWU NepBOHaYanbHOM MPU3HaAHWMKM 3aTpaTt Mo CAEnKe, a Takke NoObIX NPemMuii UM OUCKOHTa OT
CYMMbI MOralleHnsi ¢ Ucronb3oBaHMeM MeToda 3(MEKTVBHON MPOLIEHTHOW CTaBku. HapalleHHble NpoLeHTHble
AoxoAbl U HapallleHHble MPOLEHTHbIE pacxofbl, BKMoYas HapalleHHbIA KYMOHHbIN J0X04 Y aMOpTU3NPOBaHHbIN
OVUCKOHT Mnu npemuto (BKMYasi OTIIOXKEHHYIO MPU NpefoCTaBfEHUM KOMUCCUIO, MPU HanMyMuM TakoBOW), He
MoKasbIBalOTCA OTAENbHO, a BKMoYaloTcs B GanaHCOBYH CTOMMOCTb COOTBETCTBYHOLUMX CTaTell akTMBOB U
obsa3aTenbeTB.

Memod aghgpekmusHOU npouyeHmMHoU cmasku — 3TO MeTof MPU3HAHWUS MPOLEHTHbLIX AOXOO0B UNN NPOLEHTHbIX
pacxofoB B TeYEHWEe COOTBETCTBYIOLLEro nepvoda C Lenbio obecneyveHusi NMoCTOSIHHOM MPOLEHTHOW CTaBKu
(achhekTnBHOM NpPOLEHTHOM CTaBkM) Ha GanaHCOBYH CTOMMOCTb WMHCTpyMeHTa. OddekTMBHaa NpoLEeHTHas
CTaBka — 3TO TOYHasi CTaBka OUCKOHTUPOBaHUSI pacyeTHbIX OyayLIMX OAEHEXHbIX BbiNnat Uiy NoCcTynieHun (He
BKMoyasa Gyayuime ybObITKM MO KpeguTam) Ha OXMAAeMbIN CPOK OeNCTBUS (DMHAHCOBOIO MHCTPYMEHTa wunu, B
COOTBETCTBYHOLMX criyyasix, Ha Oornee KOPOTKMA CPOK OO YMCTOW OGanaHCoBOW CTOMMOCTU (DUHAHCOBOIO
WHCTpyMeHTa. SpdeKTUBHASA MPOLIEHTHAs CTaBKa MCMONb3yeTcs AN QUCKOHTUPOBAHUST AEHEXHbIX NMOTOKOB MO
WHCTPYMEHTaM C MnnaBatoLlel CTaBKOW A0 crneaytolen faTbl UBMEHEHMS NMPOLIEHTA, 3a UCKIIOYEHMEM MpemMun
NN [UCKOHTA, KOTOpble OTPaxarT KPeAWTHBIN Chp34 MO MfaBallleli CTaBke, YKasaHHOW [Ansi AaHHOro
WHCTPYMEHTA, UMK MO APYrMM NepeMeHHbIM dakTopam, He yCTaHaBNMBAEMbIM B 3aBUCUMOCTU OT PbIHOYHOIO
3HauyeHus. Takme NpemMun Unm UCKOHTbI aMOPTU3UPYIOTCS HA MPOTSXKEHUU BCETO OXMAAEMOro cpoka obpalleHums
WHCTPYMeHTa. PacyeT [UCKOHTUPOBAHHOW CTOMMOCTM BKMHOYAET BCE KOMUCCUOHHbIE, BbIMMayYeHHble WU
nony4YeHHble CTOPOHAMM KOHTPaKTa, COCTaBMSANLINE HEOTbEMITEMYHO YacTb 3(PEKTUBHON MPOLEHTHOW CTaBKU
(CM. y4eTHYI0 MONUTUKY B OTHOLLEHUN OTPaXKEHNS JOXOO0B U PACXOA0B).

Knaccugpukayusi puHaHcoebix akmueoe. ['pynna pacnpegensiet ceBov (MHAHCOBbLIE aKTUBbI MO CrEeAYLWMM
YYETHbIM KaTeropusiM: a) 3almbl U Aebutopckas 3aJ0MmKeHHOCTb, 6) (PUHaHCOBbLlE aKTUBLI, UMeLLMECs B
HanNMuMM ONst NPoAaxwu, B) (PUHAHCOBbIE aKTMBbI, yOepXMBaeMble OO MoralleHusi, r) UHaHCOBble aKTMBbI MO
cnpaBensiMBoOM CTOMMOCTM Yepesd cHeT npubbinei n youiTkoB. PUHAHCOBbLIE aKTMBbLI MO CNpaBeasIMBONA CTOMMOCTM
yepes cueT npubbinen 1 yobITKOB NoAapasgensieTcs Ha ABe nopkarteropuu: (i) akTvBbl, KnaccuULMPOBaHHbIE
Takum obpa3omM npu nepBoHavarnibHOM Npu3HaHuK, 1 (ii) akTMBbI, KNaccUUUMPOBaAHHLIE KaK yaepKMBaeMble Ans
TOProBnu.

MHeecmuyuu, npedHasHayeHHble 0511 mopaoesiu, NpeacTaBneHbl LeHHbIMU GyMaramu v apyrummn uHaHCoBbIMU
aKTMBamu, KOTOpble NPUOGPETEHBI C LieSbio NMoyYeHns NpUbLINM B pesynbTaTe KpaTKOCPOYHbIX KornebaHuin LeHbl
W TOProBOW MapXu, UNW SBMSIOTCA YacTbio nopTdens LeHHbIx Bymar, aAns KoToporo Habniogaetcst GbicTpas
obopaumBaemocTb. pynna knaccuuumpyet UHAHCOBbIE aKTUBbI Kak WHBECTULMW, MpeaHasHa4YeHHble Anst
TOProBnu, eCNn HaMepeHa peanv3oBaTb MX B TEYEHWE KOPOTKOro nepuoda BPEMEHM Mocrie Mx npuobpeTteHus,
T.€. B TEYEHME OfHOro-Tpex MecsiieB. AKTMBI, NPeAHa3HauYeHHbIe A1 TOProBnn, Takke BKIOYaoT NPOM3BOAHbIe
hbVHaHCOBbIE WHCTPYMEHTbI. WMHBeCTMUMM, NpedHasHayeHHble [Ofs TOProBnM, He NepeBoaAaTcs B APYryHo
KaTeropuvio akTMBOB Jaxe B Criyvyae U3MeHeHUsi HamepeHui pynnbl B AarnbHenwem.

lMpou3eoOHbie buHaHCOBbIE UHCMPYMEHMbl OTpaXalTcsi Mo CchnpaBeanvMeoi ctoMmocTu. [lpousBogHble
WMHCTPYMEHTbI Y4YWUTLIBAOTCS KakK akTWBbI, €Cnv CrpaBefnueasi CTOMMOCTb AaHHbIX WHCTPYMEHTOB SIBMSIETCS
MoONOXWUTENbHON, U Kak obs3aTenbcTBa, €CnM WX ChpaBegnMBasi CTOMMOCTb SIBMSIETCA OTpuuUaTenbHOMN.
N3meHeHus1 cnpaBeaiMBoOi CTOMMOCTY NMPOU3BOAHBLIX MHCTPYMEHTOB OTHOCATCS Ha Aoxoabl /pacxonsbl.

HekoTopble Npou3BOAHbIE MHCTPYMEHTbI, BCTPOEHHbIE B Apyre (PUHAHCOBLIE MHCTPYMEHTLI, BbIOENSAOTCA U3
OCHOBHOIO [JOroBOpa, ECN UX PUCKU U IKOHOMUYECKME XapaKTEPUCTUKN HE HAXOAATCA B TECHOW CBSI3U C pyUckamu
N 3KOHOMUYECKMMU XapaKTepPUCTIKaMN OCHOBHOTO 4OroBopa.
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lpoyue ¢buHaHco8bIE akMuBbI, Ompaxaembie o crpasednueoli cmouMocmu Ha cyeme npubsbinel u ybbimkos,
BKITHOYAKOT (ODMHAHCOBbLIE aKTUBbI, KOTOpbLIE NPW NEepPBOHAYaNbHOM MPU3HAHWM ObINM OKOHYATENIbHO OTHECEHbI K
aToun kateropuu. Npu3HaHWe 1 oueHka (PMHaAHCOBbLIX aKTMBOB 3TOW KaTeropum cOOTBETCTBYET YYETHOW NONUTUKE,
NpvBEeAEHHOW Bbllle B OTHOLUEHWW WHBECTUUMW, NpefHasHadeHHbIX Ans Toprosnu. PyKOBOACTBO OTHOCUT
(b1HaAHCOBbIE aKTVBbI K JaHHOW KaTeropum TONMbKO B TOM Crny4vae, ecrnum (a) Takas knaccudukaumsi yCTpaHseT unm
CYLLLeCTBEHHO YMeHbLUAeT HECOOTBETCTBUA B y4eTe, KOTOpble B MPOTUBHOM Cryyae BO3HUMKNK Obl B pesynbrare
OLEHKN aKTMBOB U 00s13aTENbCTB MMM MPU3HAHUST COOTBETCTBYIOLLMX AOXOAOB M PAcXOL4OB C UCMOMb30BaHUEM
Apyrux metofos; unu (6) ynpaBneHue rpynnon (OUHaHCOBbIX aKTUBOB, (PMHAHCOBbLIX 0BS13aTENbLCTB UMK TEX U
Apyrmx, a TakkKe oueHKa UX 3(pEEeKTMBHOCTU OCYLLECTBASITCA Ha OCHOBE ChpaBed/IMBOM CTOMMOCTM B
COOTBETCTBUU C [OOKYMEHTANbHO 3aKPEMMEHHOW CTpaTernen YynpaBreHus pUCKaMu UNU  UHBECTULIMOHHOWN
cTpaterven, n mHpopmauusa ob 3TOW OCHOBE PEryrnsipHO packpbiBaeTCs U NepecMaTpuBaeTCs KIioveBbIMU
PYKOBOASALLMMM COTPYAHMKamMu pynnei.

Kateropus «3aiiMbl M [OebGuTtopckasi 3adoKEHHOCTb» MpeAcTaBnsieT coboW HekoTupylowmecs Ha Gupxe
Henpou3BoaHble (PMHAHCOBBLIE aKTUBbI C PUKCUPOBAHHBLIMU UMW ONpeensemMbiM/ nnaTexamu, 3a UCKIYEHNEM
TeX U3 HUX, koTopble [pynna HaMmepeHa peanusoBaTb B Grivkaiiem Gyaywem.

B kaTeroputo MHBECTMUWIA, YOEPXXMBaAEMbIX OO MOralleHusi, BXoAsT obpaliatolimecs Ha pbliHKE HemnpousBoaHble
(hbVHaHCOBbIE aKTVBbl C (PUKCUPOBAHHLIMU WM OMpPeAEnsieMbiMM MnaTexamMm U (PUKCUPOBAHHLIM CPOKOM
roralleHusi, B OTHOLLEHMM KOTOpPbIX Y pyKkoBoACTBa [pynnbl MMeeTcs HamepeHue 1 BO3MOXHOCTb YaepKuBaTb UX
[0 HacTynneHus cpoka noraleHusi. PykoBOACTBO OTHOCWUT MHBECTMUMOHHbIE LieHHble Oymaryn K KaTeropum
WHBECTULMI, YAEPXKUBAEMbIX 4O MOralleHusl, B MOMEHT WX MepBOHaYanbHOM NOCTAHOBKM Ha yYeT U OUeHuBaeT
060CHOBAHHOCTb MX OTHECEHUS K JaHHON KaTeropum Ha Kaxkayt OTYETHYHO AaTy.

Bce npoune puHaHCOBbIE aKTVBbI BKIIOYAKOTCS B KaTErOpPU0 UH8ECMUUUL, UMEOUWUXCS 8 Hanuyuu Orisl npodaxu.

MepeoHayasbHOe npu3HaHue UHAHCOBbIX UHCMpPyMeHmMoe. WVIHBecTMUMKM, npeaHasHayYeHHble Ans
TOProBNK, NPOM3BOAHbIE U MPoYMe (UHAHCOBLIE MHCTPYMEHTLI, OTpaXaemble Mo cnpaBeasiMBoi CTOMMOCTY Ha
cyeTe npubbineidr M yObITKOB, MNepBOHAYanbHO MPU3HAOTCA MO CrpaBeanuBoi cToMMocTu. Bce npoumne
(hbvHaHcoBble aKkTUBbl M MHAHCOBLIE 06s3aTENbLCTBA MNEPBOHAYANbHO YYUTLIBAOTCS MO  ChpaBearvBoi
CTOMMOCTM MNIOC NOHECEHHbIE U3OEPXKKU MO caernke. Hannyywum noateepxaeHnem crnpaBeanmBoii CTOMMOCTH
npy MNepBOHaYanbHOM MPU3HAHUM ABNSETCs UeHa caenku. Mpubbinb MU yBLITOK YYUTbIBAETCS B MOMEHT
rnepBOHaYanbHOro NPU3HaHUS TOMbKO B TOM Crlydae, eCcnvm Mexay crpaBensIMBoOi CTOMMOCTbLIO U LIEHOW CAENKM
CyLLlecTBYeT pasHuua, KoTopasi MOXeT ObiTb NMoaTBepXkaeHa ApyrMMy HabniogaemMbiMy B AaHHbIA MOMEHT Ha
pbIHKE cAenKamMu ¢ aHanorMyHbIM (OMHAHCOBbLIM MHCTPYMEHTOM MIN OLEHOYHBIM METOAOM, B KOTOPOM B KayecTBe
BXOASALLMX NEPEMEHHBIX UCMOSb3YHOTCA UCKMHOYUTENBHO AaHHble HabMAaeMbIX PbIHKOB.

Mokynka munu npoaaxa UHaAHCOBbLIX aKTUBOB, MOCTaBKa KOTOPLIX NpedyCcMaTpuBaeTCs B CPOKU, YCTAHOBIIEHHbIE
3aKoHoAaTenbHO UM obblYasiMu 4ENOBOr0 06opoTa AaHHOro pbiHKa (MOKyMKa M Mpojaxa Ha CTaH4apTHbIX
YCroBUsIX), TPU3HAKOTCA Ha OaTy CoBeplleHus chenku, T.e. Ha paTy, korga [pynna npuHana Ha cebs
06s13aTenbCTBO NepefaTb PMHAHCOBLIM akTuB. Bce Apyrve onepauuy Kynnu-npofaxku NpusHalTcs Ha aaTy
NnocTaBku, NPV 3TOM U3MEHeHMe CTOMMOCTM 3a Nnepuop C AaTbl NPUHATUS obsAsaTenbcTBa A0 AaTbl NOCTaBKU He
NMpU3HaeTcs B OTHOLIEHWM aKTUBOB, YYMTbIBAEMbIX MO CTOMMOCTM MPUOBPETEHUS WU aMOPTU3NPYEMON
CTOMMOCTU; NMPU3HaEeTCA B OTYETE O NPUOLINAX U YObITKaxX Mo MHBECTUUUAM, NpeaHa3HayYeHHbIM AN TOProBnu, a
B YaCTU (PMHAHCOBbIX aKT1BOB, NMEIOLLIMMCS B HANM4um OS1si NPOAAXM — YYUTLIBAETCS B COCTaBe KanuTana.

lNpekpaweHue npu3HaHuUsi ¢puHaHco8bIX akmueos. [pynna npekpawaeT npu3HaBaTb (HUHAHCOBLIE AKTUBDI,
(a) korga aTn aKkTMBbI MOralleHbl UK NpaBa Ha AEHEeXHble NMOTOKM, CBA3aHHbIe C 3TUMW akTMBaMu, UCTEKNN, UNn
(6) 'pynna nepepana npaBa Ha AEHEXHble MOTOKM OT (PMHAHCOBLIX aKTMBOB WMM 3aKMyuMna cornawieHne o
nepegaye, 1 npu atom (i) Takke nepegana no CyLecTBy, BCE PUCKN N BbIrogpbl, CBA3aHHbIE C BrlageHuemM 3aTnuMu
akTmBamu, unu (ii) He Nnepegana U He CoxpaHuna, No CyLeCTBY, BCE PUCKU U BbIrodbl, CBA3aHHbIE C BriageHuem
3TMMM aKTMBaMM, HO yTpaTuna npaBO KOHTPOMs B OTHOLUEHWM AaHHbIX akTMBOB. KOHTpOMb coxpaHsieTcs B TOM
cnyyae, ecrnvu KOHTpareHT He WMMeeT MNPaKTUYEeCKOW BO3MOXHOCTW npoAaTb HEe3aBUCUMOW TpeTben CTOpOoHe
paccmaTpuBaeMbIi aKTUMB Kak eanHoe Lienoe 6e3 HeobX0AMMOCTU HAaNOXEHNUs OMNONMHUTENbHbIX OFPaHNUYEHNIN Ha
npoaaxy.

BcmpoeHHble npou3eodHble UHCMpyMeHmbl. BanioTHble dhopBapaHble KOHTPaKTbl, BCTPOEHHbIE B JOrOBOPbI
Kynnu-npogaxu, BblAENsOTCA U3 3TUX OOrOBOPOB U YyUUTbIBAKOTCA OTAENbHO, €Cnu [AOroBOP HE BbIPaXeH B
PYHKLMOHaNbLHON BanoTe OAHOW U3 OCHOBHbLIX CTOPOH JOroBOpa WUmnu B BantoTe, koTopas 06bl4HO UCMOMb3yeTcs
B 9KOHOMWKE CTpaHbl, rae OCyLLecTBNseTca caernka, Hanpumep, B gonnapax CLA vnn eBpo ans goroBopos B
Poccuickon ®egepaumm.
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OTaeneHHble NPon3BOAHbIE (PUHAHCOBLIE UHCTPYMEHTbLI OTPAXXAloTCA NO CnpaBeasIMBON CTOMMOCTM, U NPUOLINK
N YOBITKN OT U3MEHEHWs UX cripaBearivBoi CTOMMOCTY NPU3HaKOTCS B KOHCONUAMPOBAHHOM OTYeTe O NPUBLINAX U
yGbITKax B TOM rnepvoge, B KOTOPOM OHU BO3HUKIU. [probpeTeHHbIe akTUBbI OTPAXXaloTCsl B KOHCONMMAUPOBaHHOM
Byxrantepckom BanaHce no opBapaHOMY Kypcy, OnpeaensieMoMy Ha AaTy 3aKMioueHWsl KOHTpaKTa.

OcHoeHble cpedcmea. OCHOBHble cpecTBa Y4YMUTbIBAOTCS MO NepBOHaYanbHOM CTOMMOCTU UX NPUOGpeTeHust
UMM CTPOUTENLCTBA 3a BbLIYETOM HAKOMMEHHOW amopTM3auMM U pesepBa nog obecueHeHue, Korga 3To
Heobxogumo.

lpynna npuvBrekna He3aBUCUMYIO OLIEHOYHYID KOMMaHWI Ans OnpederneHus chnpaBeifiuBo CTOMMOCTM
He3aBEpPLUEHHOTO CTPOUTENLCTBA U OCHOBHbIX CPEACTB MPUOBPETEHHbIX [OYEPHUX KOMMaHWiA, a Takke
OCTaTOYHOrO CPOKa MX MOJIE3HOr0 MCMOSb30BAHUS MO COCTOSIHUIO Ha AaTbl NPUobpeTeHus.

3aTtpaTbl Ha MENKWIA PEMOHT N TEXODCNYXMBaHME OTHOCSTCA Ha pacxodbl MO Mepe BO3HUKHOBEHUSA. 3aTpaTbl Ha
3aMeHy KPYMHbIX Y3M0B UM KOMNOHEHTOB OCHOBHbIX CPEACTB KanuTanu3upyrTcs npyv O4HOBPEMEHHOM CMCaHUK
nognexawjmx 3aMmeHe YacTen.

3aTtpaTbl, BKIoYas pacxofbl Ha NpPoBeAeHNEe OLEeHKM, KOTOpble GbInn MOHECEHBI Asi CO3AaHNa UMK pacLLUMPEHUs
NMpoun3BOACTBEHHbIX MOLLHOCTEN, 3aTpaTbl Ha NpoBegeHve paboT no [obblde M CTpouTenbcTBy M paboT no
CO3[aHNI0 OGBLEKTOB KaNUTarIbHOrO CTPOUTENbLCTBA A0ObLIBAIOLLErO Ha3HAYeHUs, @ Takke 3aTpaTbl, CBS3aHHbIE C
paGotaMu MO NOATrOTOBKE K [00blde Ha 3Tane OCBOEHUSI MECTOPOXAEHUS WNU  PEKOHCTPYKLMW,
KanuTanuanpylTcsl B COCTaBe ropHOPYAHbIX akTVBOB B CTaTbe «30aHUS Y COOPYXEHUS».

Ha kaxgyto oTyeTHylo JaTy PYKOBOACTBO OMpefensieT HanuyvMe MpusHakoB OGEecLEeHEeHUst OCHOBHbLIX CPEACTB.
Ecnu BbisiBNeH XoTs Gbl OAMH TakoW NpU3Hak, PYKOBOACTBO KOMMaHWUi pynnbl OLeHMBaeT BO3MELLAEMYIO CYMMY,
KOTOpasi onpefensieTcs kak Haubonbluas M3 OBYX BeNWYMH: CrNpaBednvMBOMA CTOMMOCTU aKTMBa 3a BbIYETOM
3aTpaT Ha ero npogaxy W CTOMMOCTM OT €ero Mcnonb3oBaHus. banaHcoBasi CTOMMOCTb yMeHblUaeTcs Ao
BO3MELLAEMON CyMMbl, @ YObITOK OT obecueHeHnsi oTpaxkaeTcst B OT4eTe O NpubbINax M ybbiTkax. YObITOK OT
obecueHeHns1 akTMBa, NPU3HaHHBIN B NPOLUSble OTYETHbIE NEPUOAbI, CTOPHUPYETCS, €CNy NPOU3OLLITIO U3MEHEHMNE
pacyeTHbIX OLIEHOK, 3arioXeHHbIX B OMNpederneHne CTOMMOCTM OT WCMOSb30BaHWs akTtuBa, Nmnbo ero
crnpaBeaIMBON CTOMMOCTM 3@ BbIYETOM 3aTpaT Ha Npogaxy.

MpWbbINb UMM YOBITOK OT BbIOLITUS OCHOBHBLIX CPEACTB OMNpedensieTcss MyTemM COMOCTaBfIeHUS MONyYeHHOMN
BbIPYYKM ¢ GanaHcoBOW CTOMMOCTbIO COOTBETCTBYHOLLMX aKTUBOB U OTPaXXaeTcsl B OTYETE O NPUOLINSX U yObITKax.

AmMopmu3ayusi. Y4acTku 3emnu amoptusaummn He nopnexar. OObekTbl He3aBepLUEHHOro CTPOUTeNnbCTBa He
amMopTM3upylTcd OO WX BBOg4a B 3KcnnyaTauuioo. AMOPTM3auus MNpoYMx OOBEKTOB OCHOBHBIX CpeacTB
paccuuTbIBaETCA NWHENWHBIM METOAOM C Lefbid PaBHOMEPHOTO OTHECEHWS WX MNepBOHaYanbHOM unu
nepeoLeHeHHOW CTOMMOCTM Ha NMUKBUAAUMOHHYK CTOMMOCTb 3TMX OCHOBHbIX CPEACTB B TeYEHWEe pacyeTHOro
CpOKa VX NMONEe3HOW Cryx0bbl:

CpOK NoNe3Horo Ucnosib3oBaHusa, net

30aHusa 1 MHpacTpykTypa 10-50
MmyLiectBo, MexaHn3mel n obopynosaHue 5-30
Mpouee 2-20

JIukBMOauUMoHHast CTOMMOCTb aKTUMBa NpeacTaBnsieT coboii oLeHKy CyMMbl, KoTopyto pynna morna Gbl Nony4nTb
B HacTOsILMA MOMEHT OT NpoJaXku akTMBa 3a BbIMETOM pacyeTHbIX 3aTpaT Ha npogaxy WcXogs u3
NPEeAnoNoXeHUs, YTO BO3PacT akTMBa M €ro TEXHUYECKOE COCTOSIHME YXKEe COOTBETCTBYET 0XMOAEeMOMY B KOHLIE
CpoKa ero nornesHoro ucnonb3oBaHus. JIMKBUAALMOHHAS CTOMMOCTb aKkTBa MpupaBHEHA K HYMO B TOM criydae,
ecnn [pynna npegnonaraeT WCMonb3oBaTb OOBLEKT [0 OKOHYaHWUS €ero (OU3MYECKOro Cpoka CryxObl.
JInkBMOaAUMOHHAs CTOMMOCTb aKTMBOB WM CPOKM WX MOME3HOTO WCMOMb30BaHWUs NepecMaTpuBaloTcs W, Npu
HeoBXOAMMOCTU, KOPPEKTUPYIOTCS HA KaXKayto OTYETHYIO AaTy.

3ampamsbi Ha ecKpbiwly. 3aTpaTbl Ha BCKpbIWY (T.€. yAaneHue NoKpbiBatoLLle Nopodbl U MHbIX NyCThIX Nopos),
KOTOpble BO3HMKalOT B XOA4e paspaboTku MeCTOpoXAeHVsl A0 Hadana [obbluv, KanuTanusupyrloTcsl B COCTaBe
3aTpaT Ha CTPOMTENIbCTBO Kapbepa W BMNOCNEACTBUM aMOPTUSUPYHOTCS MPOMopLMOHanbHO ob6bemy O00bluM B
TeYeHue BCero cpoka ero aKkcnnyartauuu.

3aTtem B xoZe aTana Jobblun 3aTpaTbl HA BCKPbLILLY YYUTHIBAIOTCS B COCTABE PacXOmoB.
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OnepayuoHHasi apeHda. B cnydasix, korga [pynna sBnsieTcs apeHAaTopoM MO [OroBopy apeHdbl, He
npegycmaTtpusarLLeMy nepexon OT apeHgodartens k [pynne CyLleCTBEHHbIX PUCKOB U BbIrod, BO3HUKAOLWLMX U3
npaBa COOCTBEHHOCTM, OOllasi CcyMMa apeHOHbIX MraTexen oTpaxaeTcs B OT4eTe O npubbinax u ybbITKax
paBHOMEPHO B TEYEHUW BCETO CPOKa apeHAbl.

O6sizamenbcmea no c¢huHaHcoeoli apeHde. B Tex cnydyasx, korga lpynna siBNsSeTCs apeHAaTtopom Mo
[OroBOpPY apeHabl, NMpy KOTOPOWM MPOUCXoAauT nepedada pynne BcexX CyLIECTBEHHbIX PUCKOB M MPEeUMyLLECTB,
CBSI3aHHbIX C BNajeHWeM, apeHayemble akTUBbl KanuTanmusupyloTcsl B COCTaBE OCHOBHBLIX CPeACTB Ha AaTy
Havyana cpoka apeHibl N0 HanMeHblluel U3 OBYX BUOOB CTOMMOCTM: CripaBedfiMBON CTOMMOCTM apeHO0BaHHbIX
aKTMBOB W OWCKOHTMPOBAHHOW CTOMMOCTM MWHUMabHbIX apeHAHbIX nnatexen. Cymma Kakaoro apeHOHOro
nnatexa pacnpegensieTcs Mexay o0053aTenbCTBOM M MpouLeHTamMyM Takum o6pasom, 4Tobbl obecneunTb
MOCTOSIHHYIO CTaBKy MO HenoraleHHOMY OcTaTKy 3agormkeHHocTu. CooTBeTCTByolWMe 06A3aTensCcTBa No apeHae
3a BblMeTOM OyayLiMxX MPOLEHTOB BKIIOYEHbl B COCTAB 3aeMHbIX CpeAcTB. 3aTpaTbl Ha BbINmaTty MpoOLEHTOB
OTHOCATCA Ha cyeT Mpubbinert U yBLITKOB B TeYeHWEe cpoka apeHdbl C NpUMeHeHWeM MeToda 3dEKTUBHOA
CTaBKW MpoueHTa. AKTUBbI, NPMOGPETEHHbIE MO AOroBopam (MHaAHCOBOW apeHabl, aMOPTUSUPYIOTCS B TeYeHWe
CpoKa WX MONIe3HOro MCMosib3oBaHUS UNKM Gonee KOPOTKOTrO Cpoka apeHabl, ecnu y Mpynnbl HET 4OCTaTO4YHOW
YBEPEHHOCTU B TOM, YTO OHa MOMYYMT MPaBO COBCTBEHHOCTM Ha OTOT aKTMB HA MOMEHT OKOHYaHWA CpoKa
apeHapl.

FNydeun. N'yaBun npepncrtaBnsieT cobol MNpeBbILIEHWME CyMMbl 3aTpaT Ha NpuobpeTeHWe Hag cnpaBeanvBom
CTOMMOCTbIO  [JONW MOKynaTenst B YUCTbIX MOEHTUMULMPYEMbIX akTUBax, 00s3aTenbCTBaxX W YCNOBHbLIX
obsaszaTtenbcTBax OOYEPHEN WMAW acCOUMMPOBAHHOM KOMMaHuUM Ha paty obmeHa. yaBun oT npuobpeTeHus
[0YEepHMX KOMMaHUA COCTaBNSAET OTAENbHYI CTaTbio KOHCONMAMPOBAHHOIO byxrantepckoro 6anaHca. 'yasun ot
NpuobpeTeHNsT acCcoUMMPOBAHHBIX KOMMaHWA OTpaXkaeTcsl B COCTaBe WHBECTMLUMIA B  acCcoLMMpOBaHHble
KoMnaHuu. [yaBun y4uuTbiBaeTcs MO (PAKTUYECKOM CTOMMOCTM 3@ BbIMETOM HAKOMMEHHBIX YObITKOB OT
obecLieHeHNs NpY HAaNMYUN TaKoBbIX.

lpynna oueHVBaeT ryaBun Ha npeaMeT OGECLEHEHUs He pexe OOHOro pasa B rod, a Takke MpW Hanmuuum
npusHakoB obecueHeHus. MyaBun pacnpedenserTca Mexay reHepupylowyMu eguHuuami (rpynnamy akTUBOB,
reHePVPYIOLLMMKU OEHEXHbIE CPeacTBa) WM rpyrnnaMu reHepupyrowmx eavHul, KoTopble, Kak oxuaaeTcs,
nony4at npevMyLLecTBa CUHepreTudeckoro agpchekta o6beanHeHns busHeca. PaccmaTpuBaemble eauHULLI UK
rpynnbl NPEACTaBnsoT coboi rpynnMpoBKM Hanboriee HWU3KOro YpPOBHS, Ha KoTopoM [pynna ocyuiecTBnsiet
KOHTPOnb 3a BO3MELLEHWEM TYABWUMA, U HE NPEBbLILWAIDT YPOBEHb cermeHTa. Mpubbinb Unu yBbITOK OT BbIOLITUS
Kakoro-nnbo mnpoLecca, OTHECEHHOrO K FeHepupyloLein eauHuue, Ha KoTopytlo Obin pacrnpedeneH rygsun,
yunTbiBaeT GanaHcoBYl0 CTOMMOCTb ryABWna, OTHOCSLLErocs K BbiObiBatloLeMy MPOLECcCY, KOTOpbIA B 06LLiEM
crnyyae onpegensieTcs MO COOTHOLUEHMI0O CTOMMOCTU BbIObIBLLUErO Npouecca M CTOMMOCTM TeHepupytoLlen
eaVHMLbI, OCTaloLLencst mocre BbiObITHS.

llpoyue HemamepuasnbHble akmuebl. Bce HemaTepuanbHble akTMBbl [pynnbl MMEKT onpenerieHHbIN CPOoK
CNy0bl 1 BKMOYAKOT KanuTanuamMpoBaHHble 3aTpaTthl Ha nonyyeHne ceptudumkaTta Ha «CZP SHG» (Chelyabinsk
Zink Plant Special High Grade), nprnobpeTteHne KOMMbIOTEPHOrO MNPOrpaMMHOro ObecrnevYeHust U NULEH3NNA.
3artpaTbl Ha nony4veHue ceptudpukata CZP SHG u npuobpeTeHne KOMNbIOTEPHOro NporpammMHoro obecneveHms
W NULEH3UIA KanuTanusvMpyrTCsl Ha OCHOBE 3aTpaT, MOHECEHHbIX B CBSI3W C MOMyYEeHWEM UNU NpUobpeTeHneM
3TUX HEMaTepmanbHbIX aKTUBOB M HA4YaroMm MX UCMOMb30BaHMS.

HemaTepmaanble aKTBbl aMOPTU3UNPYIOTCA NMUHENHBIM METOAOM B TedeHue CpoKa WUuX nosne3Horo
NCNoJ1b30BaHNA:
CEOK noJsie3HOro ucnonb3oBaHusd

(k-BO NneT)
3aTtpaTbl Ha nony4eHue ceptudumkata Ha CZP SHG 30
JInueHsns Ha NpaBo MCnNonb30BaHNs pecypcoB AMYPCKOrO MECTOPOXKAEHMUS 25
KomnbloTepHble NporpaMmmbl U NLEH3UA 3-5

Mpwv HanMuuy NpusHakoB oGecLieHEHUs] MPOBOANTCS OLeHKa 6anaHCcoBOW CTOMMOCTM HeMaTepuarbHbIX aKTUBOB
n, B cnydae obecueHeHusl, cnucblBaeTcs [0 Haubonbluel W3 CTOMMOCTM OT WX MWCMOMb30BaHUS UMK
CrnpaBefMBOI CTOMMOCTU 3a BbIMETOM 3aTpaT Ha Npoaaxy.
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3ampamsi Ha pa3eedKy U OUEHKY y4acTka, NpeACTaBnsioLLero nHTepec Ans pynnbl, CNUCLIBAOTCSA Mo Mepe
BO3HWKHOBEHUSI, 3@ WCKMIOYEHWEM CryyaeB, korga oHu B Byxrantepckom GanaHce nepeHocsitca Ha 6yayuwime
nepuogbl Kak akTuB, B TOM Cryyae ecnv y [pynnbl ecTb NpaBo COGCTBEHHOCTU HA y4aCTOK U CyllecTByeT
BEPOSAITHOCTb TOrO, YTO 3aTpaTbl OKYMATCA MOCPEACTBOM YCMELHOW pa3paboTkM M SKCnnyaTauuu [aHHOro
yyacTka Unm 3a cYeT ero Npoaaxu.

B cocrtaB kanuMTanuavMpoBaHHbLIX 3aTpaT BXOOAT pacxodbl, HEMOCPEeACTBEHHO CBsi3aHHble C NpoBeaeHUEM
pa3BedkM U OLEHKM Ha COOTBETCTBYHOLLEM MEepCrnekTUBHOM yyacTke. 3aTpaTbl akKyMyNUPYHOTCS MO KaxXaomy
oTAenbHOMY MecTopoxaeHuto. ObLime U agMUHUCTPATVBHbIE Pacxodbl OTHOCATCS Ha akTWB MO pas3BedKke Wnu
OLEHKe TONbKO B 06bemax, KoTopble MOryT HErnocpeacTBEHHO OTHOCUTBLCSA K OMepaLvoHHON OeATenbHOCTM Ha
COOTBETCTBYHOLLEM MEPCreKTUBHOM y4yacTke. Kanutanusaumsi NpomM3BoanUTCs B COCTaBe OCHOBHbIX CPeACTB WM
HeMaTepuarnbHbIX akTUBOB B 3aBUCMMOCTW OT XapakTepa pacXo/oB.

KanuTanusnpoBaHHble pacxofbl Ha pasBeaKy U OLEHKY CrIUCLIBALOTCS, KOrfa BbllleykasaHHble ycroBus Gonee He
BbINOMHAOTCS.

|/|MyLIJ,eCTBO/HeMaTepI/IaJ'IbHble aKTuBbI, OTHOCALLMECA K pa3Beke N OUEHKe, aMOPTU3INPYHTCA nponopunoHanbHO
o6bemy nobbiun. AMOpTVI3aLI,Mﬂ Ha4vncnaeTca nponopunoHanbHO 06bemy [obblun ucxoast M3 [oKasaHHbIX
pa3pa6OTaHHbIX 3anacos, npencrtaBnAlWNnX coboi UMHKOBYIO pyay W apyrme munHeparbHble pecCypcCbl, KOTOpble
corfnacHo oueHkam, OO0MMKHbI BbITb nony4yeHbl C y4eTOM MMEKLLNXCA MOLLHOCTEN npu UCnofb3oBaHUN TEKYLUUX
MeToaoB [06blun. O6beMbl LIMHKOBON pyabl cHUTaOTCA [OObITbIMM, KaK TOMbKO OHW Obinun n3mMmepeHbl npu
onpuxogoBaHMM Ha cCKrnag unu OTrpy3ke nokynaTtesiio Ha NOBEepPXHOCTWU. AMOpTI/I33LI,I/IF| OCHOBHbIX Cpeacts U
HemMaTepualbHbIX aKTUBOB HE HA4YUCNAETCA Ha 3Tane pa3Beakn 1 OLEHKN.

AKTVBbI MO pa3Bedke M OLEHKe TeCTMPYITCs Ha obecueHeHne npu KX nepeknaccugukaumm B gobbiBatolime
OCHOBHbIE CpPefACTBa UMW HemaTepuarnbHble UK NpU HaNU4YUM akToB NN OBCTOATENBLCTB, CBUAETENBCTBYOLLNX
06 nx obecueHeHun. YObITOK OT obecLeHeHNss Npu3HaeTcs B pa3mepe npeBblleHnss 6anaHCcoBON CTOMMOCTU
aKkTMBa Mo pasBedke W OLEeHKe Hapg ero Bo3Mellaemolr cymmoi. Boamellaemasi cymma npegcrtaBnsieT cobon
HambOonbLUY 13 OLIEHOK aKTMBa MO pa3BefKe M OLEHKe Mo ero cnpaBeAnMBON CTOMMOCTU 3a BbIYETOM 3aTpaT Ha
npogaxy M CTOMMOCTW OT ero UCMonb3oBaHus. [ns uenen oueHkn obGecueHeHust noasexailime TeCTUPOBaHMIO
aKTUBbl NO pa3Befgke W OUEHKe TpynnupyTCs BMECTE C MMEKLWMMUCS FeHepUpyWUMY  eguHuLamMm
pa3pabaTbiBaeMbIX MECTOPOXAEHUI, PACMONOXKEHHbLIX B TOM e reorpady4eckomM permoHe.

Hanoz Ha npubbinb. Hanor Ha npubbinb oTpaxaeTcs B KOHCONWAMPOBaAHHOW (OUHAHCOBOW OTYETHOCTU B
cooTBeTCcTBUM C TpeboBaHmsamu 3akoHogaTenoctBa Poccuiickon ®epepaunn, Pecnybnvkm KasaxctaH w
BenvkobpuTaHun, OenCTBYIOWEro WNM MO CYLLEeCTBY MPUHATOrO Ha OTYeTHylo daTty. Pacxogbl mo Hamory Ha
NpubbINb BKMOYAKOT TEKYLUMIA U OTNOXKEHHbIA HaNory n Npu3HaTCs B KOHCONMAUPOBAHHOM OTYeTe O NPUBLINAX
1 ybbITKax, 3a UCKMIOYEHNEM Harora, OTHOCALLErocs K ornepauusiM, oTpaxkaloLlmnmcsa B COCTaBe kanuTtana B TOM
KE NI B KaKoM-1Mbo ApYrom oTHeTHOM Nepuoae.

TekyLumin Hanor npedcTaBnseT coGoli cyMMy, KOTOpYIO NpeanonaraeTcs ynnaTtuTb UM BO3MECTUTb U3 BroaxeTa
B OTHOLIEHUM Hamnoroobrnaraemon npubbIMM WK yGbITKA 3a TekyWwMin U npeablgylume nepuodbl. Hanorw,
OTNUYHbIE OT Harora Ha NPUOLINb, OTPaXalTCA B COCTaBe ONepaLmOHHbIX PACXOA0B.

OTNOXEHHbIW Hamnor Ha npubbinb HaducnsaeTcs OanaHCcoBbIM METOAOM 00s3aTenbCTB B OTHOLLEHWUU
nepeHeceHHoro Ha Oyayuime nepuobl HaroroBoro ybbiTka M BPEMEHHbIX pPa3HUL, BO3HMKAKOLLUX MEXOy
Hanorosol 6as3on aKkTMBOB M 00s13aTenbCTB M UX GanaHCoOBOW CTOMMOCTbIO B (ODMHAHCOBOW OTYeTHOCTU. B
COOTBETCTBMM C WUCKIIOMEHMEM, CYLLECTBYIOLUMM AO51S1 NepBOHAYanbHOro npuU3HaHWA, OTIOXEHHbIe Hanorn He
NPU3HAKTCA B OTHOLLIEHUN BPEMEHHbIX Pa3HWUL, BO3HMKAKOLWMX NpU MEpBOHaYaribHOM MPU3HAHWM akTUBaA WK
obsizaTenbCcTBa MO oOnepauusiM, He CBsi3aHHbIM C 00beauHeHneM OusHeca, ecnvM  TakoBble, MNpU  UX
nepBoHa4anbHOM MNPU3HaHUK, HEe OKasblBaloT BIAWUSIHUS HU Ha OyxranTepcKyl, HU Ha Hamnoroobnaraemyio
npunbbinu. OTNOXeHHble HanoroBble 00A3aTenbCTBa HE OTPaXalTcA B OTHOLWEHUW BPEMEHHbLIX pPas3HuL,
BO3HMKAIOLLMX MPU NepBoHaYaribHOM MpU3HaHWW ryaBuna, U BNocneacTsuyM B OTHOLLEHUW FyaBuna, KOTOpbIn He
BbluMTaETCs M3 Hanoroobnaraemon npubbinn. BanaHcoBas BenuuMHa OTMOXEHHOrO Harnora paccyuTbiBaeTcs
COrfnacHo HanorosbiM CTaBkam, MPMMEHEHNE KOTOPbIX OXXMAAEeTCsl B NepMon BOCCTAHOBEHUS BPEMEHHbIX Pa3HUL,
UIM MCMONb30BaHNSA MEpPEHECEeHHbIX Ha Oyayuime nepuoabl HAnoroBbiX YObITKOB COMMACHO MPUHSTBIM UMM NO
CYLLECTBY MPUHATBIM Ha OTYETHYK gaTy HanorosbiM cTaBkaM. OTNOXEHHblIe HanoroBble akTUBbI MOryT ObiTb
3a4TEHbI MPOTUB OTMOXEHHbIX HANOroBbIX 06593aTENLCTB TONLKO B paMKaXx KaXK4on OTAENbHOM KoMmnaHum [pynnbl.
OTNOXeHHbIE HaNoroBble akTUBbI B OTHOLUEHWUM YMEHbLUAKLWMX Hanoroobnaraemyo 6asy BpeMeHHbIX pasHuL, u
nepeHeceHHbIX Ha OyayLine nepuoabl HanoroBbIX YObITKOB MPU3HAKOTCA NULLbL B TOM Cly4vae, Koraa cyllecTByeT
JocTaToyHas BEPOATHOCTb MonyyvyeHns B Oyayuwiem HanoroobnaraemMon npubbinn, KoTopas MOXeT ObiTb
YMeHbLUEHa Ha CYMMY TaKuX BbIYETOB.
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OTNOXeEHHbIN Hanor Ha NpUbbINb OTpaXaeTcs B OTHOLUEHWM HepacrnpeaeneHHoW Npubbinyu OoYepHUX KOMMNaHUM,
HaKoMMEeHHON 3a Nepuog rnocrie ux NPUobpPeTEHUs], 3a UCKIIOYEHEM Tex cryyaes, korga pynna ocylecTenseT
KOHTPOJSIb 3a MONUTUKON BbIMNaThl AMBMAEHAOB AOYEPHEN KOMMNaHWen U CyLLeCcTBYeT AoCTaTouHasi BEPOATHOCTb
TOro, YTO BpeMeHHasi pasHuua He OyaeT ymeHbluaTbCs B 0603puMOM Gyayliem 3a cyeT BbinnaTtbl AMBMOEHOO0B
WM MO UHOW NMpUYMHE.

3anachbl. 3anacbl yYuTLIBAIOTCA MO HauMeHbLUeN U3 OBYX BEeNUYMH: ce6eCcTOMMOCTM M YUCTOM LieHbl MPOAAaXU.
CebecTonMmMocTb 3anacoB onpeaensieTcs No MeToAy cpeaHEB3BELLIEHHON cToMMOCTU. LiMHKoBasi pyaa npuaHaeTcs
CbipbeM Mocrne ee MoAHATUS Ha MOBEepPXHOCTb M OLeHMBaEeTCs MO CpedHUMM 3aTpaTam Ha W3BrieYeHue.
CebecToMMoCTb FOTOBOW MPOAYKLUM U He3aBepLUEHHOro MPOV3BOACTBA BKMOYaeT B cebsi CTOMMOCTb Cbipbsi W
mMaTtepuanos, 3aTpaTbl Ha onnaTty Tpyaa MNPOV3BOACTBEHHbLIX paboyMx W Mnpoyve MnpsMble 3aTpaTbl, a Takke
COOTBETCTBYIOLLYIO OO0 MPOM3BOACTBEHHLIX HaknaAHbIX PacxXodoB (PacCYMTaHHyl0 Ha OCHOBE OGbIYHOro
MCNOMb30BaHNS NPOU3BOLACTBEHHbBIX MOLLHOCTEN), U HE BKIOYAET pacxofbl MO 3aeMHbIM cpefcTBam. Yucras
LieHa npodaxu — 3TO pacyeTHas LieHa BO3MOXHOWM Mpoaaxu B npolecce 06bIYHON OeATeNbHOCTU 33 BblMETOM
pacxofoB Ha 3aBepLUEHNe NPOM3BOACTBA U pacxodoB Mo Npogaxe.

[paroueHHble MeTannbl ykasbiBalOTCA MO UX yucton ueHe npogaxu («YUIM»). Yuctaa ueHa npogaxu
onpegensieTca Ha ocHoBaHunm ueH LleHTpanbHoro Bbanka Poccun. MameHenne YL octatka AparoueHHbIX
MeTansnoB 3a Nepuoj BKIMOYaeTcsa B cOCTaB cebecToMmMoCTn peann3oBaHHOM NPOaYKLUNN.

Hebumopckasi 3adosmkeHHOCMb MoKynameJsiell U 3aKka34yukoe U npoyue Oebumopsbl. 3aO0MKEHHOCTb
nokynaTtenew 1 3aka3umkoB M npo4as edbuTopckas 3a40/mKEeHHOCTb OTpaXkaeTcsl B CYMME BbICTaBMEHHOMO cyeTa
3a MWHYCOM pe3epBa MNOA CHWXKEHME CTOMMOCTU AebGuTopckol 3apomkeHHocTu. PesepB nop obecueHeHuwe
[eBUTOPCKOW 3a40IMKEHHOCTIN CO34aeTCs NpU Hanuunm o6 bEKTUBHBLIX CBUAETENLCTB TOro, YTO pynna He cMoXeT
NonyYMTb NPUYUTAIOLLYIOCS el CYMMY B NEpPBOHAYanbHO YCTaHOBMEHHBIM CPoK. BennunHy pesepea coctaensiet
pasHuua Mexay 6anaHcoBOM CTOMMOCTLIO aKTUBa U NPUBELEHHOW CTOMMOCTBLIO OXUAAEeMbIX MOTOKOB AEHEXHbIX
CpencTB, AWNCKOHTMPOBAHHBLIX MO 3d(PEeKTUBHOM CTaBKe MpPOLEHTA, COOTBETCTBYIOLLEN MNepBOHAYasbHbIM
ycnoBusiMm uHaHcupoBaHus. Cymma pesepBa OTpaxkaeTcsl B OT4yeTe O npubbingx m ybbiTkax. OCHOBHbIMU
haktopamu, kotopble [pynna npuMHUMaeT BO BHMMaHWME MPW pacCMOTPeHWM Bomnpoca 06 obecLeHeHum
0e0GUTOPCKON 3a[0MMKEHHOCTM, SIBNSIOTCS €€ MPOCPOYEHHbIN CTaTyC M BO3MOXHOCTb pearnvs3auuu 3aroroBoro
obecneyeHusi, NpU HanM4MM TakoBoro. Hwxe nepeyvncrneHbl NPoYnMe OCHOBHBIE KPUTEPMU, HA OCHOBE KOTOPbIX
onpegensieTca Hanmume o6 bLEKTUBHbBIX NPU3HAKOB YObITKAa OT 0becLeHeHNs:

e npocpoyka moboro ovepenHOro nnarexa, npyv 3TOM HECBOEBPEMEHHasi onnarta He MOXET OObACHATHLCS
3agepxkKon B paboTe pacyeTHbIX CUCTEM;

e  33EMLMK MCMbITbIBAET CYLECTBEHHble (PUHAHCOBLIE TPYAHOCTW, YTO NOATBepXxaaeTcs (UHAHCOBOW
NHopMaL el 0 3aeMLLMKe, HaxoasLlencs B pacnopsikeHun pynnbi;

] 3aeMLUMK paccMaTpnBaeT BO3MOXHOCTb 68HKpOTCTBa W NHOW d)I/IHaHCOBOl‘/‘I peopraHn3auunin;

] cyuleCTByeT HeratMBHoe W3MeHeHue nMnnaTexHoro craTtyCa 3aeMuluKa, oGycnosneHHoe N3MEHEHNAMUN
HauMOHalbHbIX UM MECTHbIX 3KOHOMUYECKNX ycnosvu7|, OKa3blBaOLLMX BO3AENCTBUE HA 3aEMLLMKA,;

] CTOMMOCTb ODecneveHusl, ecnm TakoBOE WUMeeTcH, CyLEeCTBEHHO CHWXaeTCcA B pesynbTaTte yxyalleHusa
CUTyauun Ha pblHKE;

lMpedonnama. MNMpeponnaTa oTpaxaeTcs B OTYETHOCTM MO NepBOHAaYanbHOM CTOMMOCTU 3a BbIYETOM pe3epBa Ha
obecueHeHwve. MNpegonnarta knaccuguumupyeTcs kak AONroCpoYHas, eCnv OXXnaaemblid CPOK MONyYeHUs TOBapoB
UK YCNyr, OTHOCSILLMXCA K HEW, MpeBblllaeT OAWH rof, UMM ecnu npegonnara OTHOCUTCH K akTUBY, KOTOPbI
OyoeT OTpaxeH B yyeTe Kak BHEOOOpPOTHbIM Mpu MepBOHayanbHOM npudHaHun. Cymma npegonnartbl Ha
npuobpeTeHne akTUBa BKMOYaeTCcs B ero 6anaHcoBY0 CTOMMOCTb MpU NonyyYeHuy pynnoi KOHTPONs Hag 3TUM
aKTMBOM W HanMuuum BEPOSITHOCTM TOro, 4YTto Oyayline SKOHOMWYECKME BbIrOAbl, CBsiI3aHHble C HUM, OyayT
nony4veHsl Mpynnoii. MNpoyas npegonnata CnMcbIBAeTCst Ha cHeT NpubbInei u yObITKOB Npy MonyyYeHn TOBapoB
UNnu ycnyr, OTHOCSALLMXCA K Hel. Ecnun umeeTcst NpusHak TOro, YTO akTvBbl, TOBapbl MU YCMyri, OTHOCALLMECS K
npegonnare, He OyayT nonydeHbl, ©GanaHcoBasi CTOMMOCTb MpedonnaTtbl  MOANEXUT  CMMUCaHWIO, W
COOTBETCTBYIOLLMIN YOLITOK OT 06ecueHeHNs oTpaxaeTcs B MpUObLINSAX U yObITKaX.
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,que)KHble cpedcmea U ux akeueasieHmsbl. [JeHexHble cpenctBa U X 3KBUBANEHTbI BKIKOYalOT AEHEXHble
cpenocrtea B Kacce, cpencrtea Ha OaHKOBCKMX cyeTax [do BOCTpGﬁOBaHVlﬂ n apyrme KpaTkOCpOYHble
BbICOKOJIMKBUAHbIE UHBECTULUWMK C nepBOHa4YalribHbIM CPOKOM MoraweHuna He bonee Tpex mecsaues. [eHexHble
cpeactea U UX 3KBMBaAlnEeHTbl YYUTbIBAOTCA MO aMOpTM3MpOBaHHOﬁ CTOMMOCTM C ucnolnb3oBaHMemMm MeTona
Sd)(beKTI/IBHOIZ CTaBKM npoueHTa. OcTaTKn geHEexHbIX cpencTs C orpaHn4eHnem ncnonib3oBaHUA UCKINKYaKTCA U3
COCTaBa [OeHeXHbIX cpeactB U UX 3KBUBaANEHTOB AO5A Luenen cocTaBfieHNa oTvyeTa O ABMXEHUU [OEHEXHbIX
cpencTs. OcTaTkn OEeHEXHbIX cpenctes C orpaHn4YeHmem Ha 0oOMeH unNn ucnonb3oBaHWe Ans noraweHus
0bs3aTenbCcTB B TEYEHME Kak MWHUMYM [OBeHaauatn mecdaueB nocrne OTYETHOW AaTbl BKMNOYAKOTCA B COCTaB
npo4nx BHeOGOpOTHbIX aKTUBOB.

AKL{UOHeprIa kanuman. O6bIKHOBEHHbIE aKLun KJ'IaCCVIdJVILI,VIpyFOTCFI Kak kanutan. [JononHuTenbHble 3aTparthl,
HenocpeacCTBeHHO CBA3aHHble C BbIMYyCKOM HOBbIX akumn, OTpaxarkTCa B COCTaBe Kanutana Kak yMeHbLUueHue
nony4eHHOro B pe3ynbTaTte OaHHOM  3aMumccum aKUMOHEpPHOro Kanutana, 3a BblHETOM HaJloros. Cymma
npeBblllEeHnA CﬂpaBeﬂJ’ll/lBOlZ CTOMMOCTM  MNOJTy4eHHOro BO3MelleHNA Hafg HOMMHANbHOW  CTOMMOCTbIO
BbINYyLLIEHHbIX akumm npeacrtasiieHa B COOTBETCTBYOLKMX MPpUMeYaHUAX Kak no6aBoYHbIN KanuTan.

BbikynneHHble cobcmeeHHble akuyuu. B cnydyae npuobpeTeHuns komnaHuen [pynnbl akumn Komnanum
ynnavyeHHoe BO3HarpaxaeHue, BK4Yas nodble OTHOCSLLMECS K 3TOW onepauun npsiMble 3aTpaThbl (32 BbIYETOM
Hanora Ha npubbINb), BelYMTAETCA M3 OOLLE CyMMbI kanuTana, OTHOCMMOro Ha cyeT akumoHepoB Komnanuu, o
MOMEHTa noralleHunsi, MOBTOPHOMO BbIMyCKa UMM NPOAaxu Takux akuui. lNpu nocnepywolwen npogaxe wnu
MOBTOPHOM BbIMYCKE TakUX akuui MOMyYEeHHOE BO3HArpaXaeHue, 3a BbIMETOM MPsSMbIX 3aTpaT Mo caenke u
COOTBETCTBYIOLEN CYyMMbl Hanora Ha npubbinb, BKMOYaeTCsd B COCTaB KanuTtana, OTHOCMMOrO Ha cueT
akumoHepoB KomnaHuu.

HueudeHdbl. [lnBnaeHabl NPU3HAOTCA Kak 00si3aTenbCcTBa M BbIMUTAIOTCA M3 CYMMbl KanuTana Ha OTYETHYH
AaTy TOnbKO B TOM Criyyae, ecniv OHM Bbinn 0ObsIBMEHbl A0 OTYETHOW AaTbl BKMouMTenbHO. MHdopmaums o
OVBUAEHOAX pacKpblBAaeTCs B OTYETHOCTU, €CNU OHM OblM PEKOMEHAOBaHbl A0 OTYETHOM AdaTbl, a Takke
peKkoMeHA0BaHbl UM OGbSABINEHBI NOCHE OTYETHOW AaTbl, HO 4O AaThbl, Korga guHaHcoBast OTYETHOCTb rOTOBA K
BbINYCKY.

Hanoz Ha do6aesneHHyt0o cmoumocmsb. HIC, BO3HMKAOWMIA Npy npodaxe MNpoAayKuuuW, MoAnexuT ynnarte B
OromxkeT Ha 6onee paHHIOW 13 ABYX AaT: (a) gaTy nornyyeHust cymm 0ebuTopcKkon 3a0MmKEHHOCTU OT KIMMEHTOB
unu (6) gaTy nocTtaBku ToBapoB unn ycnyr knmeHTam. HOC, BKMOYEHHbIN B CTOMMOCTbL NPUOBPETEHHBIX TOBAapOB
n ycnyr, B obem cnydae NOANEXuUT BO3MELLEHUO nyTem 3adveTa npotuB HOC, HauMCneHHOro ¢ BbIPYYkM OT
peanusaumu, MNo MONyYeHun cuyeTa-akTypbl. Takoh 3a4eT MNPOU3BOAUTCS B COOTBETCTBUM C HaroroBbiM
3akoHogartenscTBoM. HOC, oTHOCcALWMIACA K onepaumsam Kynnu-npogaxu, npusHaeTcs B Oyxrantepckom 6anaHce
B pa3BepHYyTOM BUAE M pPaCKpbIBAeTCsl OTAENbHO B COCTaBe akTUBOB U 0bs3aTenscTB. [Npu co3gaHum pesepsa
nog obecueHeHne OeOUTOPCKOM 3a00IMKEHHOCTM YObITOK OT ODeCUeHEeHUs OoTpakaeTcsi Ha BCHO CyMMy
3apomkeHHocTy, Bknoyas HOC.

Kpedumsi u 3aliMbi. KpeguTbl 1 3aliMbl OTpaXatoTCa MO aMOPTU3NPOBAHHOW CTOMMOCTU C MCMOSIb30BaHUEM
MeToaa 3pdeKTMBHOM CTaBkM npoueHTa. 3atpaTbl NO KpeguTam M 3aimMaM MPU3HAKTCS Kak pacxofbl B TOM
OTYETHOM Mepuode, B KOTOPOM OHW BO3HWKMMW, C MUCMOMb30BaHMEM MeToAda 3h(EKTUBHOM CTaBKU NPOLEHTA.
pynna He kanuTanuampyeT 3aTpaThbl NO KpeaUTam 1 3anmam.

Kpedumopckas 3adosmkeHHOocmb. 3af0MKEHHOCTb MOCTaBLUMKAM M MogpsayMkam HauucnsieTcs no dpakry
WCMOMHEHNs1 KOHTPAreHTOM CBOMX JOrOBOPHbLIX 00513aTENbCTB M YYUTHIBAETCA MO aMOPTU3MPOBAHHOW CTOMMOCTU
C ncnonb3oBaHueM Metoaa adPEKTUBHOM CTaBKM NPOLEHTA.

Pe3epebl no o6si3amenscmeaM u pacxodam. Pe3epBbl npusHawTcs, ecnu [pynna Bcnegcrteue
onpegeneHHoro cobbiTA B MNPOWSIOM  WMEEeT topugudeckme wnu A0OpOBONBHO MpPUHATBEIE Ha cebs
06sa3aTenbCTBa, A58 YyperynpoBaHus KOTOPbIX C GOMbLLON CTENEHbIO BEPOSITHOCTM NoTpebyeTcst OTTOK pecypcoB
N KOTOPbI€ MOXHO OLEHUTb B AEHEXHOM BbIPaXXEHUN C OCTATOYHOW CTENEeHbl HagexHocTu. B cnyyae Hannums
psida cxoxux obs13aTenbCTB BEPOSITHOCTb OTTOKA PECYPCOB AMNsi UX MOoralleHus onpeaensieTcs ucxoas M3 BCero
knacca o6s3aTensCcTB B LiernoM. Pe3epB npusHaeTcs gaxe B crydvae, kora BEpOSATHOCTb OTTOKA PECYpCoOB B
OTHOLUEHUM NoboKr oTAenbHO B3ATOW CTaTbW, BKIHOYEHHOW B OAMH U TOT e Kilacc 06s3aTenbCcTB, MOXeT ObiTb
HE3Ha4YnUTENBbHOMN.

B Tex cnyyasx, korga pynna oxugaer Bo3MeLleHusi 3aTpaT, Harnpumep, no AOroBOpY CTPaxoBaHWsi, cymma
BO3MELLEHNS OTpaXKaeTcs kak OTAeSbHbIA akTUB, NPW YCIIOBUK, YTO NOyYEHUE Takoro BO3MELLEHNS MPaKTUYECKM
©eccnopHo.

Hacmosiwasi puHaHcoeasi omyemHocmb npedcmaesisiem co6ol 13
rnepeeod ¢ aH2/10513bI4YHO020 OpU2UHana




OAO «YENABUHCKUN LUMHKOBbIA 3ABO» “_"

CHELYABINSK

MpumeyaHusa K KOHCONMUMAUPOBaHHOM (hnHaHCOBOM oTYeTHOCTU — 31 gekabpsa 2007 r. ZINC PLANT

2 OCHOBHbI€E NOMOXEHUS1 Y4eTHOW NONUTUKMU (NpoJoImKeHue)

®duHaHcoeble 2apaHmuu. OVHAHCOBbIE rapaHTUM — 3TO KOHTPaKTbl, Tpebytowme oT pynnbl OCyLIEeCTBNEHUS
crneumnanbHbIX MraTexen no BO3MELLEHUIO YObITKOB Briagenbly rapaHTUK, NMOHECEHHbIX B Cry4yae, eCnin Kakow-
nmbo n3 gebuTopoB He NPOU3BEN CBOEBPEMEHHO NMaTeX Mo YCroBUSIM AOMrOBOr0 UHCTPYMeHTa. ®uHaHCoBbIe
rapaHTUM nepBoHaYvanbHO MPU3HAKTCA MO UX CMPaBeAnvBOM CTOMMOCTW, YTO, Kak NpaBumno, NoaTBepXaaeTcs
CYMMOV MONyYeHHbIX nnaTexen. [JaHHas cymMMa aMopTU3UpPyeTCs JIMHENHbIM MEeTOO4OM B TEYeHMEe Cpoka
OencTBuA rapaHTun. NepeoueHka rapaHTUin NPOBOAMTCSA Ha KaXKAY OTYETHYI0 AaTy no Hanbonben na cymm (i)
HEeaMOpPTU3UPOBAHHOIO OCTaTka OT CyMMbl NepBOHAYanbHOro nNpu3HaHus u (ii) Hambonee TOYHONM OLUEHKK 3aTpar,
HeobXoAMMbIX AN YyperynmpoBaHusi obs3aTenbCTBa Ha OTYETHYIO AaTy.

O6sizamenbcmea, cesizaHHble C 6blbbimueM akmueoe. 3aTpaTbl, CBSI3aHHble C BblObITUEM aKTUBOB,
BKIMIOYAKOT B cebs 3aTpaTbl Ha pekynbTUMBALMIO OTBana MOPOA4 U 3aKpbiTe OOBEKTOB (OEMOHTaX M CHOC
MHAPACTPYKTYPbl U yaAaneHne oCcTaToYHbIX MaTepuanoB W BOCCTAaHOBMEHWE HapyLUEHHbIX Y4acTKoB MouyBbl). B
OTYETHOCTU [enaeTcs pe3epB Ha MOKPbITME MPOrHO3MPYEMbIX 3aTpaT Ha pPeKynbTMBaALMIO OTBana nopog u
3aKpbITMUE OOBLEKTOB, KOTOPbIE YYMTLIBAIOTCA B CTOMMOCTM OCHOBHbIX CPEACTB B TOM OTYETHOM nepuoge, B
KOTOPOM BO3HUWKNO 0053aTenbCTBO, CBA3AHHOE C COOTBETCTBYHOLWIMM MNOBPEXAEHMEM MO4YBbl, Ha 3Tane
pa3paboTku kapbepa, UCXoas U3 YNCTON NPUBELEHHON CTOMMOCTU MPOrHO3UpyeMbix Byaylimx 3atpaT. PesepBbl
Ha TMNOKpbITUe 00653aTeNbCTB, CBA3aHHLIX C BbIOLITMUEM aKTMBOB, He BKOYalOT B cebsi  kakue-nubo
OOMONHUTENbHbIE 00A3aTeNnbCTBa, KOTOpPble MOMYT BO3HMKHYTb B pes3ynbTate OyayLiMx MOBPEXOEHWI MOYBbI.
3aTpaTbl OLEHMBAKOTCA Ha OCHOBE MNlaHa 3akpbiTus pa3paboToK M BOCCTAHOBIEHUSI TEeppPUTOPUMU.
MporHo3npyeMble 3aTpaTbl PacCcYMTLIBAIOTCS PEryfsipHO B TeYeHWe cpoka IKchnyataumm Ans oTpaXeHUus
NpPOU3oLLEALLNX U3MEHEHWIA, HAanNpMMep, OOHOBMNEHHbLIX MPOrHO30B 3aTpaT U U3MEHEHUST MPOrHO3UPYEMbIX CPOKOB
aKcnnyatauuu, 1 noanexaT ouumManbHOMy NEPecMoTpy Yepes paBHble NMPOMEXYTKN BPEMEHM.

3aTpaTtbl Ha pekyrnbTUBaLUMIO OTBana NOpoA W 3aKpblTUe OOLEKTOB SIBASIOTCH OObIMHLIM CMEACTBMEM TOPHOWM
A06bI4K, U GOMBLUMHCTBO 3aTpaT Ha peKyfbTMBaLMIO OTBana nopon U 3akpbiTue OGbEKTOB BO3HMKAOT B TEYEHMe
nepvoda paboTbl kapbepa. HecMoTpsi Ha To, YTO OKOHYaTEenNbHbIV pasmMep 3aTpaT, KoTopble 6yayT NOHECEeHbl, He
onpegeneH, [pynna nporHo3vMpyeT CBOW 3aTpaTbl Ha OCHOBE TEXHUKO-9KOHOMUYECKUX OBOCHOBaHMA U
WHXEHEPHO-TEOMU3NYECKMX UCCNeOOoBaHWn C  WCMONb30BaHMEM OEWCTBYIOWIMX CTaHOapTOB UM MEeTodoB
peKynbTUBaLum.

AMOPTU3aLMA UM CHUXKEHUE OMCKOHTA, NMPUMEHSEMOrO MpW OMNpeaerieHMn YUCTOW MPUBEOEHHOW CTOMMOCTU
pe3epBoB, OTpaXKaeTcsl B OTYETE O NMPUOLIISAX M YObITKAX B KaXOOM OTYETHOM nepuoge. AMOpTU3aLMS OAMCKOHTA
yunTbIBaETCA B COCTaBe (PMHAHCOBLIX 3aTPaT, @ HE OMEePaLMOHHBIX 3aTpar.

M3meHeHus pe3epBOB Ha MOKPbITUE 00A3aTENLCTB, CBA3AHHLIX C BbIOBITUEM aKTUBOB, KOTOPbIE BO3HUKAKT B
pesynbTaTe MOBPEXOEHWIN HOBbIX YYaCTKOB MOYBbLI MO Mepe pas3paboTku Kapbepa, YTOYHEHHbIX MPOrHO30B MO
3aTpaTtam, U3MEHEHMSI MPOrHO3NPYEMOro CpoKa JKCryaTaLun, a Takke MU3MEHEHUI B CTaBKax AUCKOHTMPOBaHUS,
YUUTBIBAKOTCHA B COCTABE OCHOBHbIX CPEACTB. OTU 3aTpaThl 3aTeM aMOPTU3MPYIOTCS B TEYEHME CpOKa MOMe3HOro
MCMONb30BaHUSI aKTUBOB, B CBSI3WN C KOTOPLIMU OHW BO3HWKNW. VI3MeHeHNs pe3epBOB Ha MOKpbITUE 06513aTenbsCTB,
CBSI3aHHbIX C BbIObITUEM aKTUBOB, KOTOPbIE BO3HMKAIOT B pe3ynbTaTe NoBpeXAeHUsi MOYB Ha yvacTkax Ha aTane
[00bluK, OTpaxarTcs B OTYETE O NPUOLINSAX U YObITKaX.

Ecnun pekynbTvBaums oTBarioB Nopog NpoBOAMTCS CUCTEMATUYECKM B TEYEHWE CpoKa 3KCryyaTauuu, a He npu
3aKpbITUM Kapbepa, CO3[4aeTCs pe3epB Ha MOKPbITME 3aTpaT Ha MPOrHO3MpyeMble OBGbEMbl OCTaBLUMXCS
BOCCTaHOBUTENbHbIX paboT B KOyl OTYETHYIO AaTy, M 3aTpaTbl OTpaXatloTCcsl B OTYETE O NPUGLINSX U YObITKaXx.

lMepecyem uHOcmMpaHHOU eamombil. PYHKUMOHANBHON BamnTON KaXXAOW W3 KOMMAHWWA, BKIIKOYEHHbIX B
KOHCONMMAMPOBaHHYI0 OTYETHOCTb [pynnbl, SBNSETCA BanoTa, UCMonb3yemMas B 3KOHOMUKE CTpaHbl, B KOTOPOW
KOMMaHMsa  OCYyLLeCTBnsieT CBOK AeATenbHOoCTb. dDyHKUMOHanbHOW BanoTon KomnaHun un  BanoTon
npeacTaBneHns OT4eTHOCTM [pynnbl ABNSETCS HaumoHanbHas BantoTa Poccunckon depepaunm — poccMNCKuin
pybnb («py6.»). PyHKUMOHanNbHOW BanToh «HoBa LIMHK» ABNAeTCcs kasaxcKui TeHre, a (pyHKUMOHanbHOM
Bantoton «bpok MeTan» saBnseTcs YHT CTEPSIMHIOB.

JeHexHble aktuBbl W ob6s3aTenbcTtBa KomnaHum nepecyMTbiBalOTCA B (PYHKLMOHAmNbHYO BamnoTy Mo
odmumansHOMy OOMEHHOMY KypCy Ha COOTBETCTBYHOLLME OTYETHble AaTbl, YCTAHOBMNEHHOMY LleHTpanbHbIM
©aHkom Poccun (LIBP); komnaHun «HoBa LiMHk» — no kypcy KasaxctaHckon dpoHgosorn 6upxun (KOB); komnaHum
«Bpok MeTan» — No pbIHOYHOMY O06MeHHOMY Kypcy. KypcoBble Npubbinu 1 yObITKWA, BO3HMKAOLWME NPU pacyeTax
no onepauusiM 1 nepeBofe OEHEXHbIX aKkTMBOB U 0053aTenbCTB B (DYHKLUMOHAmNbHYO BamnioTy KOMMAAHWA No
ochmumanbHelM 0OMEHHBIM KypcaMm Ha KOHeL, roa npusHalTcsa B cocTaBe Npubbinn unm yobiTka. MNepecyeT no
KypCy Ha KOHel, nepvoga He NpOBOAUTCS B OTHOLLEHUW HeAEHEeXHbIX cTaTeh HGanaHca, B TOM 4ucne [OoneBbIX
LeHHbIX bymar. BnusHue nameHeHun obMeHHbIX KypCcOB Ha CripaBeAnvBYy CTOMMOCTb AONEBbLIX LEHHbIX Gymar
OTpaxaeTcsl B COCTaBe NpUObINM UK yObITKa OT 3MEHEHUS1 CpaBeaIMBON CTOMMOCTH.
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Mo coctosHMio Ha 31 gekabps 2007 r. oguumnanbHble 0OMEHHbIe Kypcbl, yCTaHoBreHHble LIBP, coctaBnsnm
1 ponn. CLWA « 24,5462 py6. (31 pekabpst 2006 r.: 1 gonn. CLIA k 26,3311 py6.), 1 eBpo k 35,9332 py®.
(31 pekabps 2006 r.: 1 eBpo k 34,6965 py6.) 1 1 pyHT cTepnuHros k 49,0114 py6.

Mo coctosHuio Ha 31 gekabpst 2007 r. odumumanbHble 0OMeHHbIE KypcCbl, YCTaHOBNEHHble KOB, coctaBnsnm
1py6. k 4,92 kazaxckum TeHre (31 pekabpsa 2006 r.. 1py6. Kk 4,82 kasaxckum TeHre); 1 gonn. CLA k
120,30 ka3zaxckum TeHre (31 pekabps 2006 r.. 1 gonn. CLA k 127,00 kazaxckum TeHre) m 1 eBpo K
177,17 xa3axckmm TeHre (31 gekabps 2006 r.: 1 eBpo k 167,12 Ka3axCKum TeHre).

Mo coctosHuto Ha 31 pgekabpsi 2007 r. pbIHOYHbIE OOMEHHbIE KypCbl COCTaBNANM 1 OYHT CTEPSIMHIOB K
1,99 ponn. CWWA n 1 dyHT cTepnuHros k 1,36 eBpo.

lMepecyem yHKYUOHanbLHOU eanombl 8 easmomy rnpedcmaessieHUss omyYyemHocmu. PesynbtaTtel u©
MHaHCOBOE MOSOXEHME Kaxaon komnaHmm pynnbl (hyHKUMOHANbHAs BantoTa KOTOPbIX HE SBNSAETCS BartoTON
CTpaHbl C TUNEPUHMPNALMOHHON SKOHOMWKOW) MepecynTbiBalOTCA B BanoTy MpeacTaBneHns OTYETHOCTU
cnegylowmum obpasom:

0] akTMBbl M obsizaTenbcTBa OyxranTepckoro 6anaHca nepecynTbIBaOTCA MO KypCy Ha Kaxayto
OTYETHylo AaTy;

(i) Joxodbl W pacxodbl, OTpaXKeHHble B MPEACTaBMEHHbIX OT4YeTax O npubbiNsx K ybbiTKax,
NepecUYnTLIBAOTCS MO CPEAHNM OOMEHHbIM KypcaM (ECnU TONbKO Takoe YCPeAHEHHOE 3HaYeHue He
ABnsieTcs 060CHOBaHHBLIM NPUGNN3NTENBHBIM 3HAYEHNEM KyMYNSTUBHOIO adhdhekTa KypcoB Ha aaty
NpoBeAEeHUs orepaLuii; B 3TOM cryyae afsi nepeeoaa AOXOA40B U pacXofoB UCMONb3yeTcs Kype Ha
[aty npoBefeHns onepauui); u

(i)  nonyyeHHble B pesynbTate nepecyeTa pasHuUbl MO MepecdeTy BankT OTpaxawTcs Kak
CaMOCTOSATENbHbIN KOMMOHEHT KanuTana.

l'yaBUM M KOPPEKTMPOBKM MO CMPaBELfIMBOM CTOMMOCTW, BO3HUKAaOLLME MpPU MPUOBPETEHMN WHOCTPAHHOW
KOMMaHUM, OTpaXkaloTcsa Kak akTuBbl U 06a3aTeNbCTBa MHOCTPAHHOM KOMMNAHUM U NePECYUTBLIBAOTCS MO Kypcy Ha
oT4YeTHyto fdaty. Korga godyepHee npeanpusiTue BbiObiBaeT B pesyrbTaTe peanvsauuu, nukeugauum, onnaTtbl
aKUMOHEPHOro Kanutana Wnu 3akpbiTUS BCeM UM 4YacTh KOMMaHUM, KYpPCOBble PasHULbI, YYUTbIBaBLUMECS B
cocTaBe KanuTana, nepeknaccmpuumpyroTcs B Nnpubbifb nim yobITOK.

Mpu3HaHue ebipy4Kku. Bbipydka OT MpoAaxu TOBApPOB MPU3HAETCH Ha MOMEHT nepexoda PWUCKOB M BbIrof,
CBSAI3aHHbIX C NpaBoM COBCTBEHHOCTM Ha TOBapbl, 0ObIMHO B MOMEHT OTrpy3ku ToBapoB. Ecnu Mpynna GepeT Ha
cebs 06a3aHHOCTL [OCTaBUTL TOBApbl 40 OMNpeAerieHHOro MecTa, Bblpyyka MpU3HaAeTCs Ha MOMEHT nepegayu
TOBapPOB MOKyMNaTento B NMyHKTE Ha3HaYeHusl.

BennuuHa BbIpYYKM onpenendeTcda no cnpaBeanuBoOM  CTOMMOCTU  BO3HarpakgeHus, nofly4eHHOro wunu
noaneXatwiero nosfiy4eHuto. Bcs Bblpy4Ka OTpaXaeTCA 3a BblH4ETOM HOC n cknook.

lMnaTta 3a nonb3oBaHne HeadpaMu oTpaXxaeTCA B cCoOCTaBe cebectommocTun peanmsoBaHHoﬁ npoaykuunn.

MpoueHTbl K MOMYYEHW0 HaYUCNATCA B A0X04 MPOMOpUMOHanbHO BpeMeHW (UHAHCUPOBaHUA C
ncnonb3oBaHneM MmeToga a(p(peKkTMBHON CTaBKM NpoLeHTa.

Bo3HazpaxdeHusi compydHukam. HauucneHve 3apaboTHONM nnaTbl, B3HOCOB B NEHCUMOHHBIN dhoHa Poccun m
hOHA coumanbHOro CTpaxoBaHWs, OnnadYMBaeMoro eXXeroqHoro oTnycka u otnycka no 6onesHun, NnpemMuni, a Takxe
HeJEHEeXHbIX NbroT (TakMX Kak YCryrm 34paBOOXPaHEHUs M OEeTCKUX CafoB) NPOBOAUTCS B TOM OTYETHOM
nepuoge, Korga ycnyru, onpegensiolime gaHHble Buabl Bo3HarpaxaeHus, 6einv okasaHbl coTpyaHmkamu [pynnbl.
OTn cyMMbl NpeacTaBnsioT cobor HeoTbeMNEMbIE 3aTpaThl, CBA3aHHbIE C HAMMOM MPON3BOACTBEHHbIX paboumx,
N, COOTBETCTBEHHO, OTHOCATCH Ha Ce6ECTOMMOCTL B OTYETE O NPUBLINAX U yObITKAX.

B xope 0O6blyHOM pesaTenbHOCTM [pynna OCyLlecTBRsieT B3HOChbI B TFOCYAapCTBEHHbIN MEHCUMOHHBLIN oHA
cooTBeTCTBYlOWEN CcTpaHbl (Poccuiickon Pepepaummn u Pecnybnukm KasaxctaH) 3a cBoux pabOTHMKOB.
Ob6s3aTenbHble B3HOCbI B MEHCUMOHHbLIN (POHA OTHOCATCS Ha 3aTpaThbl MO MEPE UX BO3SHUKHOBEHMSI.
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®duHaHcoeble Aox00b! U pacxodbl. PvHaHCOBbIE AOXOAbI M pacxodbl BKMYaloT B cebs pacxofbl Ha ynnarty
MPOLEHTOB MO TOMy4YeHHbIM 3aiimMaM W KpeauTam, [enosvTbl, 3aliiMbl, MpeaocTaBneHHble paboTHMKaM
NpeanpusTUsl, NMPOLEHTHbIA Aoxoa/pacxodbl OT CHWXKEHWUS! OWCKOHTa MO pe3epBy Ha MOKpbITUE 06s3aTernbCTs,
CBSA3aHHbLIX C BbIObITUEM aKTUBOB, U Apyr1ne MHaAHCOBbIE aKTVBbI U 0ba3aTensbCTBa.

|_|pOLI,eHTHbIl71 [oxo4 npu3HaeTca no Mmepe Ha4vncneHnsa ¢ y4etom CbaKTMLleCKOVI AOXOA4HOCTU aKTuBa.

Mpu6bbinb Ha akyuro. MpUbbINGL Ha akUUIo onpeaenseTcs NyTem AefneHust NpubbIn Unu yobITKa, NPUXOAALLMXCS
Ha Bnagenbues akuui KomnaHuu, Ha CpeOHEB3BELUEHHOE KOMWYECTBO akUMii y4acTusi, HaXOAMBLUUXCH B
obpalleHn B TeYeHWe OTYETHOrO Mnepuoaa, C KOPPEKTUPOBKOW B OTHOLUEHMM COGLITWIA, KpOMe KOHBepTauuu
noTeHUManbHbIX 0GbIKHOBEHHbIX aKLIMiA, KOTOPbIE U3MEHMWITM KONMNYECTBO OBLIKHOBEHHbIX akuui B o6palueHnm 6es
COOTBETCTBYIOLLENO N3MEHEHUs1 PECYPCOB.

CeameHmHass omyemHocmb. CerMeHT npeacTaBnsieT coOom Bbigensembli KOMNOHEHT [pynnbl, KOTOPLIN 3aHAT
B NPOM3BOACTBE MPOAYKUUU UK ycnyr (onepauuoHHbIN CErMEHT) MNn B NPOM3BOACTBE NPOAYKUUW UMW YCAyr B
pamkax KOHKPETHbIX 9KOHOMUYECKUX 30H (reorpadnyeckmin CermeHT), KOTOpbIA NOABEpPraeTcs puckam 1 nonyyvaet
BbIFOAbl, OTMMYHbIE OT ApYyrMx cerMeHToB. CermeHTbl, Gonbluas 4YacTb BbIPYYKM KOTOPbIX MPUXOAUTCA Ha
peanu3aumio BHELLHUM MOKynaTensm, U Ybs Bblpy4yka, pe3ynbTaTbl UNKM akTuBbl cocTaBnsoT 10 % unu 6onee ot
BCEX CErMEHTOB, OTPaXalTCsa B OTYETHOCTU OTAENBHO.

3 KnioueBble Gyxrantepckue OULEHKM U NMpodpecCUOHanbHbIe CYXAEHUss B NPUMEHEeHUU y4eTHOM
NONNTUKN

lpynna wucronb3yeT OUEHKU W [enaeT [OMYLEHUsl, KOTOpble OKasbiBaloT BMMSHAE Ha oOTpaxaemble B
KOHCONVAUPOBAHHOW (OMHAHCOBOW OTYETHOCTM CYyMMbl akTMBOB M 06si3aTenbCcTB M GanaHCOBYH CTOMMOCTb
aKTMBOB W 006513aTenbCTB B TeveHWe creayollero cuHaHcoBoro roga. OUEHKUM M CyXOeHUs noaBeprarTcs
MOCTOSIHHOMY KPUTMYECKOMY aHanu3y M OCHOBaHbl Ha MPOLLSIOM OMbITE PYKOBOACTBA U APYrUX dpakTopax, B TOM
yucrne Ha OXMaaHUaX OTHOCUTENbHO ByayLmx cobbITUIA, KOTOpblE, KaK cYMTaeTCs, SBNAOTCS OGOCHOBaHHLIMU B
CIOXMBLUMXCA 0bCTOATENbCTBaX. PyKOBOACTBO Takke MCMONb3yeT HEeKOTOpble CYXAEHUS, KpoMe Tpebyrowmx
OLIEHOK, B MpoLiecce NpUMEHEHNS y4eTHON NonuTukn. CyxaeHUsi, KOTopble OKa3blBaloT Hanbonee 3HauYMTENbHOE
BNUSIHWE Ha MNoOKa3aTenu, OTpaXeHHble B (DMHAHCOBOW OTYETHOCTU, M OLIEHKM, KOTOpble MOryT MPUBECTU K
Heo6X0AMMOCTH CYLLECTBEHHOW KOPPEKTUPOBKM GanaHCOBOW CTOMMOCTM aKTMBOB U 00S3aTeNbCTB B TEYEHUE
CriefyoLero roga, BKIOYaoT cneaytoLee:

lydeun. B TeueHve ropa, 3akoHumBlieroca 31 pekabpsi 2007 r., pynna 3aBeplumna pacnpegeneHve LeHbl
npuobpeTteHna komnaHum «Hoea UnHk». PykoBOACTBO nonaraeTt, 4TOo ApyrMe HemaTepuarbHble aKkTuBbI, 3a
UCKIMOYEHMEM MPU3HaHHbBIX NpWY NpegBapuTernbHOM pacrnpefeneHun LeHbl NpuobpeTeHns, BbigBNeHbl He Bbinu.
O6Lwas cymma ryasuna, BO3HMKLLErO Npy 06beamHeHMn brusHeca, bbina oTHeceHa Ha «HoBa LinHk».

Mpynna npoBoaMT TECTUPOBaHWE ryaBuna Ha obGecleHeHe He pexe ofHOro pasa B rog. BoamellaemMble CyMmbi
reHepupyloLWMX eauHUL, onpeaensitoTCl Ha OCHOBaHMM pacyeToB WX LIEHHOCTM OT MCMonb3oBaHus. [aHHble
pac4yeTbl TpebyloT NpUMeHeHUs OLIeHOK, Kak NoApoGHO ykasaHo B MpumevaHum 9.

B TeueHue roga, sakoHumBLlierocsa 31 gekabps 2007 r., [pynna 3aBepLlumna pacnpegeneHue LeHbl npuodpeTeHuns
KomnaHun «bpok MeTan». B pesynbtaTte Obino BLIABMEHO NpEBbIEHNE Aonu pynnbl B YACTOW CnipaBeniuBom
CTOMMOCTM aKTMBOB, 06513aTenbCTB U YCrNOBHbIX 06513aTenbCTB «bpok MeTan» Hag CTOMMOCTbIO NMpuobpeTeHus
(MpumeyaHme 28). OTpuuaTenbHbIn rygsun 6bim Npu3HaH B oT4eTe 0 Npubbingax 1 yobiTkax Mpynnel 3a 2007 rog.

Hanozoeoe 3akoHoOamesibcmeo. Hanorosoe, BamnioTHOE M TaMOXeEHHOe 3akoHodaTenbcTBO Poccuiickomn
depepaummn n KazaxcraHa gonyckaeT BO3MOXHOCTb pasnnyHblx TonkosaHui (MpumedaHue 29).

HonyweHus, ucnonb3oeaHHble npu onpedesieHUU CYMMbI pe3epeos. B0O3MOXHOCTb BO3MeLLEeHMs!
AebUTOpCKOW 3aJ0SHKEHHOCTM UM aBaHCOB BblAaHHbIX onpegensietca [pynnoi Mcxogs W3 COMOCTaBIEHUS
haKTUYeCcKM MOryYeHHbIX CPeacTB € rpadukoM nnaTexein no gorosopy. B cnyuvae, korga puck HenornyyeHust
CyMM [OeGUTOPCKON 3a[0SMKEHHOCTM OLIEHMBAETCS KaK BbICOKWM, NPU3HAeTcs pe3epB MO COMHMUTENbHOM
3a[0/MKEHHOCTM U aBaHCaM BbldaHHbIM.
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Pe3epe Ha nokpbimue o6s13amenbcme, cesi3aHHbIX C 6blI6bImuemM akmueos. B cooTBeTCTBMM C
cornawieHnamu o6 Mcnonb3oBaHWM Heap AodepHee npeanpustue «Hoea LlMHk» HeceT npegycMmoTpeHHoe
3aKOHOM 0653aTenbCTBO MO  BbIBOAY W3  3SKCNyaTauum CBOMX OOBEKTOB MO NoA3eMHoW [obblue
BOCCTaHOBJIEHMIO 3EMENBHOrO y4acTka nocre 3akpbiTus 06beKkToB. B oT4eTHOCTU AenaeTcs pe3eps, OCHOBAHHbIN
Ha YMCTON NPUBEOEHHOW CTOMMOCTHW, Ha NOKPbITUE PAcXOAO0B, CBA3aHHbLIX C BOCCTAHOBMEHUEM y4yacTKa, cpasy xe
nocre BO3HWKHOBEHWSI 0OsizaTenbCcTBa MO 3aBeplueHuMn paboT no Aobbide. PesepB Ha MOKpbITME pPacxodoB B
CBSI3M C BblObITUEM aKTMBOB YCTaHABIIMBAETCH Ha OCHOBaHUM AENCTBYHLLEro 3akoHogaTenbctBa Pecnybnuku
KasaxctaH B obnactu oxpaHbl npupogbl. Obs3aTenscTBa B CBA3M C BbIObITUEM aKTMBOB MOMYT U3MEHATbCH B
cnyyae usMeHeHus odumumanbHbix TpeboBaHU B 06nacTu oxpaHbl okpyxatoLlen cpeabl. Ha 31 gekabps 2007 r.
fanaHcoBas cymMmma pe3epBa Ha MOKpbiTUE 0053aTenbCTB, CBA3aHHbIX C BbIObITMEM aKTUMBOB, COCTaBMsna
58,1 mnH. py6. (MpumevaHue 22).

PykoBoacTtBo [pynnbl nmomnaraeT, 4To 00s3aTenbCTBa, CBSI3@HHble C  CYLIECTBEHHbIM BbIObITUEM aKTUBOB,
pacnonoXeHHbIX Ha TeppuTopun Poccuinckon depepaumm n Benukobputanum, y pynnbl OTCYTCTBYIOT.

Ycmapeswue u medneHHO peanu3lyemble 3anachkl. [pynna Hakonuna 3HauuTenbHbIA 3anac LMHKOBOTO Keka
(MPOMEXYTOYHOrO MPOAYKTa C coaepXaHUeM LMHKa npuMmepHo B 20 %, KOTOPbIA MOXET ObITb M3BMEYEH TOJBKO
npu rnybokon nepepaboTKe) No MPUYMHE OrpaHUYEHHBbIX MOLLHOCTEN HEKOTOPbIX LIeXOB. B OTHOWEHNM AaHHbIX
3anacoB B OTYETHOCTU He BbINo caenaHo HUKakuX pe3epBOB Ha MOKPbITUE CTOMMOCTU yCTapeBLUNX U MedNleHHO
peanu3yembix 3anacoB. Bo BTopom kBapTane 2007 roga Gbina BBefdeHa B akcnnyatauuto Benbu-neus Ne 5, ¢
NOMOLLIbIO KOTOPOK HadaTta nepepaboTka 3anacoB keka. [pynna yunTbiBaeT LMHKOBBLIN KEK MO MepBOHaYanbHON
CTOMMOCTU €ro npou3BOACTBA, KOTOpasd 3HAYUTENbHO HWXKE LieHbl ero BO3MOXHOW peanu3aumMm M CTOUMOCTU
cogepxawerocs B keke uuHka (Mpumeyaxne 12).

Pe3epB Ha MOKpbITUE CTOMMOCTU YCTapeBLUMX 3aracoB 3aBUCUT OT BO3MOXHOCTU [pynnbl naeHTUMUMpoBaTh
ycTapeBLUMe 3anachl U OLEHUTb NePCNeKTUBLI X UCTONb30BaHUS.

4 anMeHeHMe HOBbIX UMK YTOYHEHHbIX CTaHAAPTOB U MHTepI‘IpeTaLIMﬁ

HekoTopble HoBble MC®O Bctynunu B cuny ana pynnel ¢ 1 guBaps 2007 r. Hwke npuBedeHbl HOBble U
nepecMOTpeHHble CTaHAapTbl, NPUHATEIE [PyNnon B COOTBETCTBUM C MONIOXKEHUSMU O NepexogHOM nepuoge
AaHHbIX CTaHOApPTOB M OrOBOPEHHbIMM B HUX JdaTamu BCTYNNEHWs B CWUMy, KOTOpble He OKasblBalT
CYLLLECTBEHHOr0 BNUSIHUS HA AaHHYI0 KOHCONMUAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb, 3a ucknoveHnem MCOO
(IFRS) 7:

MC®O (IFRS) 7 «®nHaHCOBbIE MHCTPYMEHTbI: packpbITUe MHOPMaUUn» 1 AononHuTensHasa nonpaska k MCHO
(IAS) 1 «[pepcTtaBneHne (OUHAHCOBOM OTHETHOCTUM — pacKpbiTMe WMHOpMauuM no kanutany» (BBedeHa B
aencteme ¢ 1 suBapst 2007 r.). JaHHbli cTaHOapT BBOAUT HOBble TpeboBaHWS K pacKpbITUO WMHopMaumu,
Onarogaps KOTOpbIM MOBLICUTCS KAYeCTBO NPeAcTaBnseMoin MHpopmaumm o hMHAHCOBBIX UHCTPYMEHTaXx, B TOM
yncne MHgopmMauum O KONMMYECTBEHHbIX acneKkTax PUCKOB M MeTodax ynpaBneHus puckamu. Hosble packpbiTus
KONMWYECTBEHHbIX acrnekToB MO3BOMAT MNOMyYMTb MHAOPMAaLMIO O CTEMEHW pucka Ha OCHOoBe WHdopMauuwu,
npegocTaBnseMon BHYTPU OpraHn3aLmum KrnoyYeBbiM pyKOBOAMTENSIM. KONMYeCcTBEHHbIE U KaYeCTBEHHbIE AaHHbIE
No3BOMSAIOT MONYYUTb MHOPMaLMIO O CTeneHW NOABEPXEHHOCTU KPeAUTHOMY PUCKY, PUCKY NUKBUOHOCTU Y
PbIHOYHOMY PUCKY, BKIOYas aHanu3 YyBCTBUTESNbLHOCTU K pblIHOYHOMY pucky. MC®O (IFRS) 7 sameHseT MC®O
(IAS) 30 «PackpbiTve wuHdbopmMauunm B (UHAHCOBOM OTYETHOCTM OaHKOB M aHasnorMyHbiX (UHAHCOBbLIX
WHCTUTYTOB» U HekoTopble nonoxeHns MCOO 32 «PUHAHCOBLIE MHCTPYMEHTLI: pacKpbiTUe U NpeAcTaBneHue
nHpopmaumm». JononHeHne Kk MCOO 1 pacwmpsieT 06beM packpbiTUS MHpoOpMaumMmM O KanuTane KomnaHum u
MeTogax ynpasneHus kanutanom. B cootBetctBuM ¢ TpeboaHuamm MCPO (IFRS) 7, B oTtyeTHOCTb [pynnbl
ObINM BKITHOYEHbBI JOMOSNHUTENBHbIE NPUMEYaHNst KacaTenbHO OMHAHCOBBIX UHCTPYMEHTOB UM NONUTUKK [pynnbl B
obnacTu ynpasneHus puckamu.
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4 anMEHEHMe HOBbIX UJTN YTOYHEHHbIX CTaHAAPTOB U MHTepI'IpeTaLI,MVI (nponon)KeHMe)

lMpo4ue Hoeble cmaHOapmbl u uHmMepnpemayuu. 'pynna NnpUMeHnna cneayolime MHTepnpeTaumm, KoTopble
BCTynunu B cuny ¢ 1 aueapsa 2007 r.:

. IFRIC 7 «[MpumeHeHne nogxopa Kk nepecyety cornacHo MC®O (IAS) 29» (BcTynun B cuny Ans Nepuoaos,
HaunHatowmxcsa 1 mapta 2006 r. unm nocrne 3Ton Aatbl);

. IFRIC 8 «O6bbem npumeHeHus MCOO (IFRS) 2» (BcTynun B cuny Ansi NEPUOOOB, HaYMHAKOLLMXCS
1 magda 2006 r. unun nocne aTon Aathbl);

. IFRIC 9 «[lepeoueHKka BCTPOEHHbIX NPOU3BOAHBIX MHCTPYMEHTOB» (BCTYNUI B CUMY A118 rogoBbIX Nepnoaos,
HaymHatowmxcsa 1 noHsa 2006 r. unu nocne 3Ton aatbl);

. IFRIC 10 «[lMpomexyToyHasi chmHaHCcOBas OTYETHOCTb U obecueHeHue» (BCTynun B Cuiy Ans rogoBbiX
nepuoaoB, HauMHarwmxcs 1 Hosops 2006 r. unm nocne 3ToM Aathl).

5 HoBble MHTepnpeTauMn 1 cTaHAapTbl GyxranTepckoro yyera

Ony6nukoBaH psia HOBbIX CTAHAAPTOB M UHTEpPNpeTaLui, KOTopble SIBASIOTCA 00A3aTeNbHbIMU ANsl OTYETHbIX
nepuogoB [pynnbl, HauMHaowmuxest 1 aHBapa 2008 roga unu nocrne 3Ton faThl, U KOTOPblE HE ObINN NPUHSTDI
O0CPOYHO.

MC®O (IFRS) 8 «OnepayuoHHble ceameHmMbI» (8eedeH 8 delicmeue 8 OMHOWeEHUU 20008bIX Nepuodos,
HavuHarowuxcsi 1 sHeaps 2009 2. unu no3dHee). CTaHOApPT NPUMEHSIETCS K KOMMaHWUAM, OONTOBbIe U AoneBble
WHCTPYMEHTbI KOTOPbIX NpodalTcsa Ha MyGNMYHOM pbIHKE M KOTOpbIE MOAAlT CBOK (DUHAHCOBYH OTYETHOCTL B
COOTBETCTBYHOLLME PErYNMPYIOLLME OpraHbl C Lienblo BbiMycka noboro Buaa MHCTPYMEHTOB Ha NMyBrMYHOM pPbIHKE.
MC®O (IFRS) 8 TpebyeT OT KOMNaHWM NPELOCTaBNEHNss (PMHAHCOBOW U ONUCATENbHOM MHAOPMAaLUN O CBOMX
OMEepPAaLUMOHHbIX CEerMeHTax M YKasblBaeT, Kak KOMMaHWsi OOMKHa NpedocCTaBnaTb Takyw wHdopMauuo. B
HacTosilLiee BPeEMS PYKOBOACTBO NPOBOAUT OLIEHKY BIMSIHUS CTaH4apTa Ha packpbiTue MHAOpMaLUMM O cermeHTax
B (oMHAHCOBOM OTYETHOCTM [pynnbl.

MC®O (IAS) 23 — «3ampamsbi no 3alimam» (nepecmompeH e mapme 2007 2., esedeH 8 delicmeue 8
OMmHouweHuu 20008bIx nepuodoe, HaYyuHarwuxcs ¢ 1 ssHeapsi 2009 2. unu no3dHee). [epecMOTPEHHbI
craHgapt MC®O 23 6bin BbinyweH B mapte 2007 r. OcHoBHaa nonpaeBka k MCOPO 23 3aknoyaetca B
WCKIMIOYEHMN BapuaHTa He3amMeONMTENbHOIrO OTHECEHMSI Ha pacxodbl 3aTpaT Mo 3arMmMaM, OTHOCALLMXCA K
aKkTuBaMm, MOArOTOBKA KOTOPbLIX K WCMOMb30BaHWIO WM  npofdaxe TpebyeT 3HAYUTENLHOTO BPEMEHMW.
CnepoBaTtenbHO, KOMMaHWsi [OMMKHA KanuTanuavMpoBaTb Takue 3aTpaTbl MO 3aiMamM B COCTaBe CTOMMOCTU
COOTBETCTBYIOLLErO akTuBa. HoBasi pegakumsa ctaHgapTa NpUMEHSIETCSt PeTPOCNEKTUBHO K 3aTpaTam Mo 3anmam,
OTHOCSILLMMCS K COOTBETCTBYIOLUMM aKTMBaM, [aTa Hayana Kanutanusauuu KOTopbix npuxoautcs Ha 1 sHBaps
2009 r. unu nosgHee. B HacTosilee BpeMsi pyKOBOACTBO NMPOBOAUT OLIEHKY BIIMSIHUSI STOrO NEPecMOTPEHHOIo
cTaHgapTa Ha (OUHaAHCOBYHO OTYETHOCTL pynnbl.

MC®O (IAS) 32 u nonpaeka k MC®O (IAS) 1 «®PuHaHco8ble UHCMPYMEHMbI C NpPasoM OOCPOYHO20
nozaweHusi u obsi3amenibcmea, 803HUKarowjue npu nukeudayuu» (ecmynaem 8 delicmeue ¢ 1 ssHeaps
2009 e.). [aHHas nonpaBka TpebyeT knaccudpuumpoBaTb NO CTaTbsAM KanuTana HekoTopble (OUHAHCOBLIE
WHCTPYMEHTbI, KOTOPbIe OTBEYAlT onpedeneHuto omHaHcoBoro obssatenbcTBa. pynna He npegnonaraet, 4To
3TOT CTaHOApPT OKaXeT BNusHue Ha ee (PUHAHCOBYH OTYETHOCTb.

MC®O (IAS) 1 «llpedcmaesieHue ¢huHaHcoeol omyemHocmu» (MepecMompeH 8 ceHmsibpe 2007 e.;
esedeH 8 delicmeue 8 omHouWweHUU 20008bIx nNepuodos, Ha4duHarowuxcsi 1 siHeapsi 2009 2. u no3dHee).
OcHoBHoe n3meHeHne B MC®O (IAS) 1 3akno4vaeTcs B 3aMeHe oTyeTa O npubbinsax M ybbITKax OTY4ETOM O
COBOKYNMHOM [0X0fe, rae Takke OyayT oTpaxaTbCsl BCE UBMEHEHNS KanuTana, UICTOYHUKOM KOTOPbIX HE ABNSieTCS
CODCTBEHHWMK KaK TakoBOW, HanpumMep, nepeoLeHka (hMHaAHCOBbLIX aKTUBOB, MMEIOLLMXCS B HANUYUKN A11S NPOAAXMN
B kayecTBe anbTepHaTVBbl KOMMaHWsM OydeT paspelleHO MpefcTaBnsTb ABa OT4YeTa: OTAENbHbIA OTYET O
npmbbinsax n ybblTkax U OTYET O COBOKYMHOM gdoxoge. B Hosown pepakumm ctaHgapta MCPO (IAS) 1 Takke
BBOAUTCS TpeboBaHMe npencTaBnAaTb OTY4ET O (hMHAHCOBOM nonoxeHun (byxrantepckuin GanaHc) Ha Havano
CaMOro paHHero CpaBHUTEMbHOrO Nepuoda, Koraa KoMMaHus MPOBOAMT MepecyeT CpaBHUTESbHbLIX OaHHbIX B
CBSI3M C W3MEHEeHMsIMM Krnaccudukauum, W3MEHEHUSIMU YYETHOW MOMUTUKU UMW  UCMpaBreHneM OLIMOOK.
PykoBogctBo [pynnbl oxumpaeT, 4To HoBast pegakumsa MCPO (IAS) 1 noBnusieT Ha npeacTaBreHue ee
(PUHAHCOBOWN OTYETHOCTU, OLHAKO HE OKaXET BMUSHWS Ha MPU3HAHWE UNN OLEHKY KOHKPETHbIX Onepauun unu
OCTaTKOB MO HUM.
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5 HoBble MHTepnpeTauumn u cTaHAapTbl OyxranTepckoro y4yeta (MpoaomkeHue)

MC®O (IAS) 27 «KoHconudupoeaHHasi u omadesibHasi ¢huHaHcoeasi om4yemHOCMb» (MePecMOmMpeH &
siHeape 2008 2.; esedeH 8 delicmaue 8 OMHOWeEHUU 20008bIx nepuodos, HavyuHarowuxcst 1 urosist 2009 e.
unu no3sdxee). MNepecmoTpeHHbin MCPO (IAS) 27 TpebyeT, UTOObLI KOMNaHMSA HauucnsAna obLUn COBOKYMHbI
[OX04 Ha BriagenbLeB MaTEpPUHCKOW KOMMaHuM U AepxaTenen HeKOHTpomnupylowero naketa (paHee — A0Mnu
MEHbLUMHCTBA) AaXe B TOM cryyae, korga pesynbTaThl MO HEKOHTPONUPYOLLEMY NakeTy NpeAcTaBnsitoT cobow
aecvumt. [lencteyrowni B HacTosLLee BpeMsl ctaHaapT TpebyeT, 4Tobbl NpeBbilleHne No yObITKaM HAaYMCNANOCh
Ha BragenbUeB MaTEepUHCKOM KOMMaHWM, 3a WCKIKYEHMEM CyMMbl YOBLITKOB, MO KOTOPOW AepxaTenu
HEKOHTPONUPYIOLLIEro  naketa HecyT o00s3aTenbCTBa WM MMEKT BO3MOXHOCTU MO  OCYLLECTBMEHUIO
OOMONHUTENBHBIX MHBECTULMIA, MOKPLIBAIOLWMX 3TN YObITKA. [epecMOTpeHHbIA CTaHOapT Takke yKasbiBaeT, yYTo
U3MEHEeHNs1 OONMM COBCTBEHHOCTU MATEPMHCKOM KOMMaHWM B OOYEPHEN KOMMaHwW, He MpYBOAsLlee K notepe
KOHTPOMs, AOMKHO OTpaxaTbCs B y4yeTe uvepe3 otyeT o6 m3meHeHusix kanutana. Kpome Toro, B ctaHgapTe
rOBOPUTCS, YTO KOMMaHUSA [OSPKHA OUeHMBaTb NpubbINb UNM YOLITOK OT yTpaTbl KOHTPOMs Hag OOYepHewn
KoMnaHuen. Bce nHBectMuum, coxpaHmBLUMECs B ObiBLUEN AOYEPHEN KOMMaHUW, AOMKHbI ByayT oueHnBaTbCs No
crnpaBeanuBon CTOMMOCTU Ha AaTty yTpaTbl KOHTpond. [pynna He npegnonaraeT, YTo 3TOT CTaHOapT OKaxeT
BMNUSIHNE Ha ee (PMHAHCOBYIO OTYETHOCTb.

MC®O (IFRS) 3, «O6beduHeHue 6u3Heca» (nepecmMompeHHbIl e 2008 20dy) (ecmynaem e cusy Onsi
ob6beduHeHul 6u3Heca ¢ Oamol npuobpemeHrusi, npuxodsiuelicss Ha Havasno unu Gamy, credyruwyro 3a
Ha4yasioM rnepgo2o 20008020 OomM4YyemHoz0 nepuoda, Ha4uHaroujezocsi 1 urons 2009 2oda unu no3oHee).
MepecmoTpeHHbin MCOPO 3 paspellaeT KoMnaHusM BbiOMpaTb MO CBOEMY XXEMaHUK MEeTOA OLEHKW Aonwn
HEKOHTPONUPYIOLLEro Maketa: OHW MOryT UWCnonb3oBaTb Ans 3Toro cyuwlectsyowun mMetoq MCOPO 3
(nponopumoHanbHasi Aofs KOMMaHUW-Nokynatens B WAEHTUMUUPYEMBIX YUCTbIX akTuBax npuobpeTeHHowm
KOMMaHuu), Unn NpoBOANTb OLEHKY Ha OCHOBeE, aHanornyHon npegycmotpeHHon OMNBY CLUA (no cnpasegnveoi
ctoumocTtu). MNepecmoTperHbii MCPO 3 copepxuT Gonee nogpobHOe PyKOBOACTBO MO MPUMEHEHUIO MeToAa
npunobpeTeHns Kk oobegnmHeHnto 6usHeca. OTMeHeHO TpeboBaHMe 06 OLeHKe MO CnpaBeasiMBOM CTOMMOCTM BCEX
aKTMBOB M 00s13aTENbCTB Ha KaXJoOM 3Tane noaTanHoro npuobpeTeHust AN uenew pacyeta Aonu rygsuna.
Tenepb ryasun OygoeT oueHMBATbLCA Kak pasHuua Ha gaty npuobpeTeHus mexay cnpaBednvBof CTOMMOCTBHO
nobon mHBECTUUMM B OBU3HEC OO0 npuobpeTeHus, nepefaHHOW CyMMbl onnatbl U NPUOBPETEHHBIX YUCTbIX
aKTMBOB. 3aTparthbl, CBA3aHHblE C NpuobpeTeHneM, ByayT yunmTbiBaTbCA OTAENBbHO OT 0ObeAMHeHUs Ou3Heca U
noatoMy ByayT oTpaxaTbCs Kak pacxofbl, a He BKnoyatbcs B ryasun. KomnaHus-nokynaTtenb 6yger oTpaxatb
00653aTeNbCTBO B OTHOLLEHMU YCITOBHOW CyMMbI ONnaTthl 3a NpuobpeTeHne Ha AaTty npuobpeteHus. MiameHeHus
CTOMMOCTM 3TOro obs3aTenbCTBa nocrne fatbl NpuobpeTeHnst OyayT oTpaxaTbCs Hagnexawum obpasom B
COOTBETCTBMM C ApYyruMu npumMeHumbiMn MCOO, a He nyTem KOPPEKTMpOBKW ryasuna. PacwunpseTtcs obbem
packpbiBaeMon MHOPMALIMM B OTHOLUEHUWN YCIOBHOW CyMMbl onnarbl. [epecmoTtpeHHbii MCOPO 3 BkntoyaeT B
cBOM 06beM TONbko OObeauHeHWss GuaHeca C y4acTMEM HECKOSTbKMX KOMMaHuMh U ob6beauHeHus GusHeca,
OCYLLECTBIEHHbIE UCKMYMTENBHO MyTEM 3aKnoyeHus gorosopa. B HacTosiwee Bpems Mpynna npoBOAUT OLLEHKY
TOro, KaK AaHHbIA NEPeCMOTPEHHbIN CTaHAAPT NOBMMSET Ha PUHAHCOBYH OTYETHOCTD.

«Ycnoeusi ecmynneHuss 8 doJsieebie fpasa U ux ommMeHa — nonpaeka kK MC®O (IFRS) 2 «Bbinnamsl,
OCHOBaHHbIe Ha aKyusix» (ebinyuwieH e siHeape 2008 2o0a) (ecmynaem & cusly Onsi 20008bIX Mepuodoes,
HavuHarouwuxcsi 1 siHeapss 2008 2o00a usiu no3dHee). [JaHHOE W3MEHEHME pa3bsACHSET, UYTO YCINOBUSA
BCTYMN/eHNs B [ONieBble NpaBa NPeAcTaBnsloT cobon TONbKO YCNOBUSI MPeAoCTaBMEHUS YCNyr U YCroBus
pe3ynbTaTuBHOCTU. [1poune xapakTepUCTUKM BbINMaT Ha OCHOBE aKUMN He SBMSKOTCS YCIOBUSIMU BCTYMIEHUS B
fonesble npaea. [JaHHOe U3MEHEHWE YKa3blBaAET, YTO BCE aHHYNMPOBAHWS, OCYLLECTBIEHHbIE KaK KOMMNaHWEN, Tak
W OpyrMMy CTOpoHaMu, OOMKHbLI OTpaxaTbCsa B y4eTe oAuMHakoBo. [pynna He npeanonaraeT, YTo 3Ta nornpaska
OKaXeT BMUSHNE Ha ee (PMHAHCOBYIO OTYETHOCTD.

Mpoyue Hoebie cmaHBlapmbl unu uHmMepnpemayuu. [pynna coyna LenecoobpasHblM He MPUMEHSTb
criefytoLme HOBblE MHTEPMPETaLMM OCPOYHO:

. WuTepnpetauust IFRIC 11 k MC®O (IFRS) 2 — «Onepaumn ¢ coOGCTBEHHLIMW BbIKYMMEHHBIMU aKLMSIMU
rpynnbi» (BBe4eHa B AEWCTBME B OTHOLUEHMM FOAOBbLIX NMEpPMOAOB, HaumHawwmxca 1 maprta 2007 r. unu
nosaHee);

. WuTtepnpeTtaumsa IFRIC 12 — «KoHueCCUOHHbIE OOroBOpbl Ha obGcnyxuBaHue» (BBeAeHa B AEWCTBUE B
OTHOLUEHUN rogoBbIX NepPUoLOoB, HaunHatowmxes 1 aHBapsa 2008 r. unu nosgHee);

. WHTepnpetauus IFRIC 13 — «[porpamma nooLpeHns NOCTOSIHHBIX KIMEHTOB» (BbinyLleHa B utoHe 2007 r.;
BBeJeHa B leNCTBUE B OTHOLLEHWUM rodoBbIX NepMoaoB, HaunHawLwmxes ¢ 1 nona 2008 r. unu nosgHee);
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5 HoBble MHTepnpeTauumn u cTaHAapTbl OyxranTepckoro y4yeta (MpoaomkeHue)

. WHTepnpetaumsa IFRIC 14, MC®O (IAS) 19 — «OrpaHuuyeHuss Ha aKTUBbl MEHCUMOHHOro nnaHa ¢
YCTaHOBMEHHbLIMW BbINaTamMn, MUHMMarnbHble TpeboBaHNst kK 06ecneyeHno hoHAAMU U UX B3aMMOCBSI3b»
(BBEeOeHa B oencTeme B OTHOLLEHMM rogoBbIX NepnoaoB, HaumMHawwmxes ¢ 1 aHeaps 2008 r. nnm nosgHee).

Ecnu Bblle He ykasaHO MHOe, OXMOAETCS, YTO JaHHble HOBble CTaHAAPTbl U MHTEpnpeTauun CyLLeCTBEHHO He
NOBNMSIOT HA (PUHAHCOBYIO OTYETHOCTL [pynnbl.

6 UHdbopmauumsa no cermeHTam

Ons uenenm [OaHHOWM KOHCONUOMPOBAHHOM (UHAHCOBOW OTYETHOCTU OMEpPaUMOHHbIE CErMEHTbl SBMSKOTCS
nepBuUYHLIMK, a reorpadmyeckne — BTOPUYHbIMK. [pynna oOCywecTBnsieT AEeATENbHOCTb TOMbKO B OAHOM
onepaumMoHHOM CerMeHTe — MPOM3BOLACTBO KOHLEHTpaTa LUMHKA M KOHLEHTpaTa CBMHLUA, LUMHKa U CMIaBOB LIMHKA.
UTto kacaeTcs BTOPUYHBIX reorpauyecknx CEerMeHToB, TO Bblpydka OT MPOAaXW OTHOCUMTCS K TOW CTpaHe, rae
pacnonoXeH nokynartenb, a obwue akTuBbl U KanuTasnbHble 3aTpaTbl — K MECTY PacnofioXeHus akTuBoB. Bce
aKTMBbl U KanuTanoBnoxeHus [pynnel pacnonoxeHbl B Poccunckon ®epepauun, Pecnybnuke KasaxctaH u
BenukobpuTtaHun.

AkTuBbI Mpynnbl B paspese reorpaduyecknx CErMeHTOB UMEIOT CreayIoLLyH0 CTPYKTYPY:

B mbicsiqax pocculickux pybnel 31 pekabpsa 2007 r. 31 pekabpsa 2006 r.
Poccuinckaa ®enepauns 9 665 966 9 596 600
Pecnybnuka KasaxctaH 4 325 869 5006 797
BenukobputaHus 772 860 -
VcknoueHne pacyeToB Mexay cermMeHTamm (106 703) (438 817)
WToro aktmebl 14 657 992 14 164 580

Bbipyyka Mpynnbl MO MECTONOMOXKEHUIO NMOKyNaTens MMeeT CreayioLLylo CTPYKTYpY:

B mbicayax poccutickux pybnet 2007 r. 2006 r.
Poccuiickas denepauus 7 664 942 8 451 760
Espona 6 163 624 5229 901
Mpoune ctpaHbl CHI 473 078 719 299
Pecnybnuka KazaxcraH 1115 263 524 489
Asna n Acdpuka 109 594 59 941
UTtoro BbipyyKka 15526 501 14 985 390

3aTpatbl Ha npuobpeTeHne OCHOBHbIX CPEACTB M HemaTepuarbHbIX aKTUBOB, MOHECEHHbIe 3a rof,
3aKkoHumBLwKMncsa 31 aekabpsa 2007 r., coctaBunu B KasaxctaHe 241 MmnH. py6., B BenukobputaHum — 4 mnH. py6.
(2006 roa: 90,9 MnH. py6. u O mMrH. py6. cooTBETCTBEHHO). [Npoune 3aTpaTtbl HA MNPUMOOPETEHME OCHOBHbIX
cpeacTs ObINKM NoHeceHbl B Poccuiickon epepauun.

7 PacueTbl U onepauum co CBA3aHHLIMU CTOPOHAMM

OnpepeneHve cBA3aHHbIX CTOPOH npusedeHo B MC®PO (IAS) 24 «PackpbiTne WHGOPMaLUMM O CBA3AHHbIX
cTopoHax». CTOPOHbI 0OBLIYHO CYMTAKOTCS CBSI3@HHBLIMW, €CNN O4HA U3 HUX MMEEeT BO3MOXHOCTb KOHTPONMPOBaTh
APYrylo, HaxoguTcsi Nnog COBMECTHbIM KOHTPOMIEM WM MOXET OKasblBaTb 3HAYUTENbHOE BNUSHWE Ha
NPYHUMaEMbIE €10 peLLeHns No Bonpocam (OUHAHCOBO-XO3SNCTBEHHON OEATENBHOCTU UMMM OCYLLECTBNATL 32 HEKO
o6wWwmi KoHTponb. [lpy pelueHMn Bompoca O TOM, SABMSKOTCA N CTOPOHbI CBA3aHHbIMM, MPUHUMAETCH BO
BHUMaHWe cogepxaHue B3aUMOOTHOLLEHMI CTOPOH, @ He TONnbKO WX topuaudeckast dopma. CBegeHus o
MaTEPUHCKON KOMMNaHWU W CTOPOHE, OCYLLECTBNSOLIEA KOHEYHbIA KOHTPOMNb 3a AesiTenbHOCTbio KomnaHwuu,
packpbITbl B MNprMeyaHmu 1.

CBsa3aHHbIE CTOPOHBI, C KOTOPbIMK ["pynna ocyLecTBAna 3HauymMTeNnbHble onepauumm B TedeHune 2007 1. n 2006 r.,
UM UMena 3HauynTernbHble OCTaTKM Mo pacdeTam Ha 31 aekabps 2007 r. n 31 gekabpsi 2006 r., B OCHOBHOM
npegcraBneHbl CTOPOHaMW, HaxoOAWMMUCHA NoL KOHTponem akuuvoHepoB [pynnbl vnu BbICTynawwMMi B
KayeCTBe areHTOB YKas3aHHbIX CTOpoH. Onepauuy M ocTatkM MO pacdeTam C 3TUMU CBA3AHHLIMU CTOPOHAMU
npeactaBneHbl Hwxke CBA3aHHbIE CTOPOHbI MOTYT BCTyMaTb B COENKW, KOTOpbIE He MpoBoaunuck Obl Mexay
HeCBSA3aHHbIMWU CTOPOHaMM, LieHbl U YCNOBUSA TakUX CAEMNOoK MOryT OTNuYaThCs OT LiEH U YCMOBUIM COENOK MEXAy
HeCcBsI3aHHbIMU CTOPOHaMM.
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7 PacuyeTbl n onepauuvum co cBA3aHHbIMU CTOPOHaAMU (npOAOﬂ)KEHME)

(i) DaHHbIEe U3 ByxranTepckoro 6anaHca

B mbicsiqax poccutlickux pybnet Mpum. 31 pekabpsa 2007 r. 31 pekabpsa 2006 r.
Akmusbl
Hebutopckasn 3a40MmKeHHOCTb 296 239
ABaHCbI BblgaHHble 868 15
WToro gebuTtopckas 3a40PKEHHOCTb M aBaHCbl BblaHHbIE 13 1164 254
3almbl, BbidaHHbIE KIMOYEBOMY YNpaBneHYeCcKoMy nepcoHany - 2798
UTtoro aktusbl 1164 3052
Ob6sizamenscmea
KpeauTopckas 3a40MmKeHHOCTb 20 (1 765) (21033)
ABaHCbI NoNy4yeHHble - (187)
Utoro o6s3atenbcTBa (1 765) (1 220)
(ii) DaHHble U3 oT4eTa O NPUOLINAX U YObITKax
B mbicsyax poccutickux pybnel Mpum. 2007 r. 2006 r.
Bbipyyka
Peanunsauus Toapos 164 651 185 565
UTtoro Bbipyuka 23 164 651 185 565
Sakynku
3akynkun ToBapHO-MaTepuarnbHbIX 3anacoB (56 335) (22 036)
UTtoro 3akynku (56 335) (22 036)
OnepauyuoHHble 0x00bl U pacxodbl
Mpoune poxoabi(pacxoabl ) 435 (1178)
WNHopMaUmoHHbIe yCryru NoyYyeHHble (10 658) (10 538)
UToro onepaunoHHble goxoabl U pacxoAbl (10 223) (11 716)
@uHaHcosbie 00x00bl
[MpoueHTbI Mo 3arMy BblAaHHOMY - 353
Utoro hmHaHCcoBbLIe goxoAabl - 353
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7 PacuyeTbl n onepauuvum co cBA3aHHbIMU CTOPOHaAMU (npOAOﬂ)KEHME)

(iii) DaHHble U3 OoT4YeTa O OABUXXEHUUN AEHEXHbIX CpeacTB

B mbicsiqax poccutlickux pybnet 2007r. 2006 .
OnepayuoHHas dessmesibHOCMb

CpepacTBa, Nony4YeHHbIe OT peanusaumm ToBapoB 193 897 220 142
MnaTtexu 3a NpMobpeTEHHbIE TOBApPHO-MaTepuarsbHble 3anachl (83 432) (38 697)
UToro aeHexHble cpeAcTBa, NOslyYeHHbIE OT onepauuoHHON AeATeNbHOCTH 110,465 181 445
UHeecmuyuoHHas dessmenibHOCMb

MpoLeHTbI nonyyYeHHble - 3 286
MoraweHve 3anva - 26 000

UToro geHexHble cpeacTBa, NONMyYeHHble OT MHBECTULIMOHHOW
OeATeNIbHOCTU - 29 286

QDuHaHcosasi 0esimeibHOCMb
3aem - 300 000
MoraweHve 3arima (300 000)

UToro geHexHble cpeacTBa, NonyyYeHHble oT PUHAHCOBOW AeATeNbLHOCTH - -

B TeueHune 2007 roga Npynna noctaBuna 1 586 TOHHbI LnHKa 1 cnnaeoB (2006 r.: 1 803 TOHHLI) N0 4OroBOpam Co
CBSA3aHHLIMM KOMMaHUSMU MO LeHe, YCTaHOBSIEHHON Ha YPOBHE ohuLManbHON KOTUPOBKM Ha JIOHAOHCKON Oupxe
MEeTarnmnoB 3a METPUYECKYID TOHHY LMHKa Mapkm SHG u paccunTbiBaeMon Kak CpedHsas BenuuuHa 3a nepuog
KOTUPOBOK, C KoadbduumeHTom 0,15 ansa umHka n 0,18 AN LMHKOBLIX CM1aBoB.

B TeyeHne 2007 roga, a Takke B 2006 r. 'pynna He BblgaBana 3aMMOB CBS3aHHbIM CTOpOHaM. B TeyeHuve
2007 roga cBA3aHHbIMW CTOPOHaMW He OCYLLECTBASAMMCb MoraweHus 3ammoB (B TeveHwe 2006 roga 3aem B
pa3mepe 26 MnH. pyb. 6bin noralleH cBsa3aHHOW cTopoHown). Ha 31 aekabpsi 2007 roga v Ha 31 aekabpsi 2006 r.
He MMeNOChb HUKaKMX HenoralleHHbIX OCTaTKOB Mo 3ariMaM, BblAaHHbIM CBA3aHHLIM CTOPOHaM.

B TeyeHne 2007 roga, NpoLeHTbl MO 3aiMaMm He Haudmucnanuch (B TedeHme 2006 roga Ha 3ariMbl HAYUCIANUCH
npoueHTbl no crtaske 10-11 % rogosbix). Mo MHeHUO pykoBoACTBa, 3(PPEKTUBHbIE MNPOLEHTHbIE CTaBKM
3HAYMTESNBHO HE OTNNYAKTCA OT PbIHOYHBLIX MPOLEHTHbIX cTaBok. 3a 2007 rog Npynna He nony4vana NpoueHTHbIN
[oxo4 Mo 3ariMaMm, BblAaHHbIM CBSi3aHHbIM cTopoHam (2006 r.: 0,4 mnH. py6.). Ha 31 pekabps 2007 r. un
31 pekabpsi 2006 roga He MMENoCh HUMKAKUX HemnoralleHHbIX MPOLIEHTHBIX NaTexen K NOMy4YeHUIo OT CBA3aHHbIX
CTOpPOH.

B TeueHune 2007 roga Npynna npruobpena ToBapHO-MaTepuasnbHble 3anachl (MpeMmyLLecTBEHHO TpyObl 1 MeTan)
Yy CBSI3aHHbIX CTOPOH Ha oO0Lyto cymmy 48 MriH. py6.(2006 r.: 22 mnH. py6.), a Takke MHOPMAaLUNOHHbBIE YCIyTu
Ha cymmy 10,7 mrH. py6.(2006 r.: 10,5 mriH. py6.).

(iv) BosHarpaxpeHue AUPEKTOPOB U KITKOYEBOro yrnpaBreH4YecKoro nepcoHana

Ob6Lee Bo3HarpaxaeHve AVPEKTOPOB M pyKoBOACTBA NpeAcTtaBnseT cobon 3apaboTHylo nnaty no Aorosopy u
pa3oByto npemuto. [laHHas CyMMa y4MTbiBaeTcsl B cocTaBe ObLMX U aAMUHUCTPATMBHBLIX PacXxodoB B OTYETE O
npmbbinsx n yobiTkax B pa3mepe 60,5 mnH. py6. n 83 mnH. py6. 3a roa, 3akoHumBwminca 31 gekabps 2007 u
2006 rr., cooTBeTCcTBEHHO. B TeuyeHue roga, 3akoHumBllerocss 31 gekabpsi 2007 r., B COCTaB KIHYEBOrO
ynpaBrieHYecKoro nepcoHana BXOAUNO 24 AMPEKTOPOB U pykoBoauTenen (B TeyeHue ropa, 3akOHUMBLLErocs
31 gekabps 2006 r.: 19 yenosek).
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8 OcHoBHbIe cpeacTBa
OCHOBHbIe CpeAcTBa U OTHOCSLLASACS K HUM HaKOMNMEeHHas aMopTU3aumns BKIOYatoT:
UmywectBo
3aaHusa u nHdpa- MeXaHU3MbI U Uckonaemble HeszaBepleHHoe
B mbicsyax poccutickux pybnet 3emns CTPyKTypa oGopypoBaHue Mpouyee pecypcbl  CTPOUTENbLCTBO Utoro
MepBoHa4anbHasa cTOMMOCTb Ha 1 AsHBapsa 2006 r. 45419 1711718 2684679 245 271 - 304538 4991625
HakonneHHas amopTu3auus - (417 836) (1118622) (143 412) - - (1679870)
BanaHcoBas ctoumocTb Ha 1 siuBaps 2006 r. 45 419 1293 882 1566 057 101 859 - 304538 3311755
MpuobpeTeHns NnocpeacTBOM 00bEANHEHNST KOMMAHWIA - 425573 477 767 194 394 2919 487 18017 4035238
Moctynnexus/MNepenaya - 29 851 209 588 139 488 2000 388 955 769 882
BbibbiTne - (13 406) (48 500) (41 060) - (20339) (123 305)
AMOPTU3aLMOHHbBIE OTYUCTIEHMS - (129 485) (406 730) (53 615) (200 391) - (790 221)
M3ameHeHns B oLieHKe 0053aTenbCTB MO BbIObITUIO aKTUBOB - - 1953 - - - 1953
[NepeBoa B BantTy NpeacTaBneHnst OTYETHOCTM - (15 217) (13 827) (6 746) (107 334) (846) (143 970)
BanaHcoBas ctoumocTb Ha 31 aekabpsa 2006 r. 45419 1591 198 1786 308 334 320 2613 762 690 325 7061 332
MNepBoHayanbHasA ctouMmocTb Ha 31 gekabps 2006 r. 45419 2133 646 3249 603 522 136 2 806 267 690 325 9447 396
HakonneHHas amopTusauus - (542 448) (1463 295) (187 816) (192 505) - (2386 064)
BanaHcoBas ctoumocTb Ha 1 siuBapsa 2007 r. 45 419 1591198 1786 308 334 320 2613762 690325 7061332
MprnobpeTeHns nocpeacTBOM 06beaNHEHMS KOMMaHWN - - 8 382 5070 - - 13 452
MocTtynnenus/Mepenava - 442 981 566 913 110 361 18 140 141834 1280229
BbibbITHE - (51) (13 952) (13 335) - (1481) (28 819)
AMOPTU3ALMOHHBIE OTYUCTIEHNS - (157 099) (488 261) (79 620) (277 915) - (1002 895)
lMepeBoa B BaNtoTy NpeacTaBneHnst OTYETHOCTM - (6 231) (6 466) (3277) (45 445) (953) (62 372)
BanaHcoBas ctoumocTb Ha 31 aekabpsa 2007 r. 45 419 1870798 1852924 353519 2308 542 829725 7260927
MepBoHayanbHasa ctoumocTb Ha 31 pekabps 2007 r. 45 419 2568 361 3773845 612 439 2768 358 829 725 10598 147
HakonneHHas amopTusauusa - (697 563) (1920921) (258 920) (459 816) - (3337 220)
BanaHcoBas ctroumocTb Ha 31 gekabpsa 2007 r. 45 419 1870 798 1852 924 353 519 2 308 542 829 725 7260927
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8 OCHOBHbIe cpeAcTBa (NPoAoIKeHe)

Ha 31 pekabps 2007 r. u 31 gekabpsa 2006 r. BanoBas 6anaHcoBas CTOMMOCTb MOSTHOCTbIO aMOPTU3NPOBAHHBLIX
OCHOBHbIX CPEACTB, WCMOMb30BaHWe KOTOPbIX MNPOAOIKaeTcs, cocTaBnana npumepHo 497 miH. py6. u
339 MnH. py6., COOTBETCTBEHHO.

Ha 31 pekabpss 2007 r. u Ha 31 pekabpss 2006 r. 6aHkm «banepuwe Xtono-yHn PepanHcbaHk Al»,
3A0 «MexayHapoaHbI MOCKOBCKMI BaHk» 1 «baHk Kommepcunans nyp KOpon ato Hopa-EspobaHk» nmenu npaso
3anora Ha obopygoBaHue [pynnbl, ocTaToyHas CTOMMOCTb KoToporo Ha 31 pgekabpsi 2007 r. cocTtaBnsna
762 mnH. py6. (Ha 31 gekabpsa 2006 r.: 882 mnH. py6.) (MpumeyaHue 19).

Ha 31 gekabpsa 2007 r. 6anaHcoBasi CTOMMOCTb OCHOBHbIX CPeACTB, UCMOMb3YEMbIX Ha YCrOBUAX hMHAHCOBOW
apeHgbl, coctaBnana 71,0 mnH. py6. (Ha 31 gekabps 2006 r.: 51,3 mnH. pyo.).

9 N'yasun

lN'yoBun Bo3HUK npu npuobpeteHun 100 % akuun komnaHum «Hoea XonguHr Al» (paHee — «HoBa TpenauHr aHf
Kommepc AlN») (MpumeyaHue 28).

Hwxe npeacrtaBiieHoO N3MEeHeHWe ryapuna B pesynbraTte ﬂpVIO6peTeHVIH ,u,oqepHeﬁ KOMMNaHuu:

B mbicsyax poccutickux pybnel 2007 . 2006 r.

BanaHcoBasi cToumocTb Ha 1 sHBaps 831 986 -
MpuobpeTteHue govepHei komnaHum (MprmedaHne 28) - 866 146
KoppekTrpoBKa nNpu nepecyeTe B BaNOTy NPEACTaBNEHMS OTYETHOCTH (16 498) (34 160)
BanaHcoBas ctoumocTb Ha 31 gekabps 815 488 831 986

B anpene 2007 r. 'pynna 3aBepLunna pacnpegerneHme CToMMocTy npuobpeTeHunss komnaHum «Hoea XonguHr Aln»
(MpumeyaHme 3). CyLecTBEHHbIX KOPPEKTUPOBOK BbISIBNIEHO HE ObINO.

Tecm Ha npedmem obecuyeHeHus 2ydsuna

MNyoBun nognexuT pacnpegeneHnto Ha reHepupytowme eamduubl (ME), npeacraensiowime cambii HUKHWIA
ypOBeHb BHYTpM [pynnbl, HA KOTOPOM PYKOBOACTBO KOHTpONUPyeT ryABuM, WU He MpeBblllatolime no CBOemy
pa3mepy cerMeHT. 'eHepupytoLen eaunHmuen pynnel Obina npusHaHa komnanns «Hoea LinHk», npuobpeTteHHas
10 anpens 2006 r. lNockonbky pykoBoacTBO [pynnbl nomaraeT, 4To 3eKkT CUHeprum OT npuodbpeTeHus
SIBNSIETCA HE3HAYMTENbBHBIM ANs APYTMX KOMMNaHui, Mexay apyrumu ['E ryaBun He pacnpegensancs.

Bosmelaeman ctommocte 'E onpegeneHa Ha OCHOBaHMM pacyeToB CTOMMOCTM OT MCMONb30BaHMSA. B aaHHbIX
pacdeTax WCNoONb3oBanNMCb MPOrHO3bl [AOBWXKEHUS OEHEXHbIX CPeACTB Ha OCHOBaHWUM  YTBEPXKAEHHbLIX
PYKOBOACTBOM (PMHAHCOBbLIX BHOAKETOB Ha 8-NeTHUIN Nepuog 40 UCTOLLEHMS nacTa.

KntoyeBble OLEHKN, nexalle B OCHOBE pac4eToB CTOMMOCTU OT UCNoNb3oBaHus Ha 31 aekabps 2007 r..

«HoBa LInHk»

EBITDA 52 %-68 %
CT1aBKka AUCKOHTUPOBAHMS OO0 HanoroobnoxeHns 13,30 %

PykoBoacteo onpegenuno nokasatens EBITDA Ha ocHOBaHUM pe3ynbTaToB MPOLUMbIX IET U CBOUX OXWAAHWUA B
OTHOLLUEHUN pPas3BUTMSA pbiHKA. B pacyetax mcnonb3oBanucb CTaBKM OUCKOHTUPOBAHWUS OO0 HanoroobnoxeHwus,
OoTpakatoLLmMe OLEHKY pUCKOB, XxapakTepHblx ans E.

Tect Ha obecueHeHue ryaBuna He BbIsIBAN Kakoro-nmbo obecueHeHus. Ecnu Gbl cymma npemuun 3a pasmep
coctaBuna 3% u Obina BKMOYEHA B CpedHEB3BELUEHHYO CTOMMOCTb Kanutana nputoMm, 4YTo Bce Apyrue
AONyLeHns Mogenu ocTaBanncb MOCTOSIHHBIMU, cyMMa obecLeHeHns coctaBuna 6bl 151,9 mnH. py6. Ecnu 6ol
LeHa Ha UMHK Obina Ha 4 % Hwke NpUMTOM, YTO BCE ApYrMe AOMYLLEHWS MOAENU OCTaBanuCb MOCTOSIHHLIMMU,
cymMma obecLieHeHunsa coctaBuna 6bl 92,1 MiH. pyb.

B TeueHue roga, 3akoHumsLLerocsa 31 aekabpsa 2007 r., Mpynna 3aBepLlumna pacnpeneneHune ueHsl npuobpeteHuns
koMnaHuu «bpok MeTtan». B pesynbtaTe ObIn0 BbISIBNEHO NpeBbIleHWe fonu [pynnbl B YACTOW CnipaBeanvBom
CTOMMOCTM aKTUBOB, 00513aTENBLCTB U YCMNOBHbIX 00513aTeNnbCTB «bpok MeTan» Hag CTOMMOCTLIO MPUOGpEeTEHNS.
HaHHoe npesbilweHne coctasmno 19 811 Teic. py6. 1 6bINO NPU3HAHO B OTYETE O NPUBLINAX K yObITKax Mpynnbl 3a
2007 rog (Mpumeyanwne 28).
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10 Mpoune HemaTepnanbHbie aKTUBbI
AKTMBbI NO Mpoune
pa3sepke n HemMaTepuanbHbie

B mbicsiqax pocculickux pybnel OLeHKe aKTUBbI Utoro
MepBoHayanbLHasaA cToMMOCTb Ha 1 aHBaps 2006 r. - 27 508 27 508
HakonneHHas amopTusaumsa n obecueHeHue - (3 480) (3 480)
BanaHcoBasi ctoumocTb Ha 1 suBaps 2006 r. - 24 028 24 028
MocTtynneHuns - 432 432
MpurobpeTeHo npu nokynke 6rusHeca - 56 56
AmopTusaums - (1913) (1913)
MepeBoA B BantoTy NpeAcTaBNeHNs OTYETHOCTH - (19) (19)
BanaHcoBas croumocTb Ha 31 gekabpsa 2006 r. - 22 584 22 584
MepBOHa4anbHasa ctoumocTb Ha 31 gekabps 2006 r. - 27 977 27 977
HakonneHHas amopTusaumsa n obecueHeHue - (5 393) (5 393)
BanaHcoBasi ctoumocTb Ha 1 suBapsa 2007 r. - 22 584 22 584
MocTtynneHus 252 819 2 257 255 076
MpunobpeTeHo npu nokynke buaHeca 30 368 30 368
AmopTusaums (13 182) (13 182)
Bbi6biTUSI U cnvcaHus (215) (215)
MepeBog B BantoTy NpeacTaBieHnss OTYETHOCTH (952) (1190) (2 142)
BanaHcoBas ctroumocTb Ha 31 gekabpsa 2007 r. 251 867 40 622 292 489
MepBoOHa4anbHasa ctoumocTb Ha 31 gekabps 2007 r. 251 867 58 637 310 504
HakonneHHas amopTusaumsa n obecueHeHne - (18 015) (18 015)
BanaHcoBasa ctoumocTb Ha 31 gekabpsa 2007 r. 251 867 40 622 292 489

Mpoune HemaTepuanbHble akTMBbI BKITHOYAKT CTOMMOCTb NOMy4YeHns cepTudukata metanna Mapkn «CZP SHG»
(umHka mapkm Special High Grade YenabuHckoro LMHKOBOro 3aesofa). banaHcoBas cToMMOCTb AaHHOroO akTuBa
21,3 mmnH. py6. (31 pekabps 2006 r.. 22,1 mnH. py6.). MpoaykT 6bin oduuManbHO 3aperncTpyMpoBaH Ha
JloHaoHckon Bupxe metannos B Aekadbpe 2004 r.

AKTMBbI MO pasBedKe W OLEHKE BKMOYAOT CTOMMOCTb TNULEH3UM Ha MCMONb3oBaHUE pecypcoB AMYPCKOro
MECTOPOXOEHUS LMHKOBOW pyabl, KoTopas Obina nonyveHa B siHBape 2007 r. BanaHcoBasi CTOMMOCTb 3TON
nunueHsum Ha 31 gekabpsa 2007 r. coctaBnana 29 mnH. py6. (31 gekabpsa 2006 r.: aBaHCOBbIA MnarTex 3a
NMUEeH3N0 B cyMMe 29 MITH. py06. Obln OTPaXeH No CTPOKE «aBaHChl Ha KanuTanbHOEe CTPOUTENbCTBO»).

11 Mpo4yne BHEOGOPOTHbIE aKTUBbI

B mbicsisax poccutickux pybnet 31 pekabps 2007 r. 31 pekabps 2006 r.
HonrocpoyHbivi aeno3nt B 6aHke «CeBepHas KasHax, B gonnapax CLUA, nog

8,0 % roaoBbIx 3682 -
HonrocpoyHbii aeno3nt B 6aHke «CeBepHas KasHax, B pybnsx, nog 10,0 % 305 000 -
JonrocpoyHbivi 4eno3unT B «TioMeHbaHeprobaHke», B pybnsx, nog 11,75 %

rogoBbix Ha 100 MnH. py6. u 10,5 % Ha 100 mnH. py6. 200 000 -
JonrocpoyHble aeno3ntbl B «HenuHbaHke» B pybnsx, noa 12,0 % ronosbix 100 000

JonrocpoyHbii Aeno3uT B «Henuuabanke», B pybnsix, nog 11,5 % rogosbIx - 400 000
HonrocpoyHbinn genosut B «KpeamtHom ArponpombaHke», B pybnsx, noa

11,5 % rogoBbIx - 200 000
[Mpoyre BHEOGOPOTHLIE aKTMBbI 767 3181
UToro npoune BHEOGOPOTHbLIE aKTUBbI 609 449 603 181
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11 Mpoune BHeOGOPOTHLIE aKTUBbI (MPOAOITKEHUE)

HonrocpoyHbii geno3nt B OaHke «CeBepHass KasHa» aBnseTca nononHsembiM M Ha 31 gekabps 2007 .
npeacTaBnsieT cobor HecHMxaembln octatok B cymme 150 Thic. gonn. CLUA (31 gekabps 2006 r.: Honb) noa 8 %
rogoBbix. CornawleHue Ha Oeno3uT npegycMaTpuBaeT CHUXKEHME MPOLEHTHOW CTaBKM NO AEeno3uTy B criyyae
OOCPOYHOro MOJSTHOTO M3bATUMSA CPeacTB B COOTBETCTBMM CO criegylowmm rpadumkom: 361-730 gHen — 8 %
rogoBblx, 271-360 gHen — 6,5 % rogoBbix, 181-270 gHen — 5,5 % rogosbix, 96-180 gHen — 4,5 % roaoBbix,
30-95 gHen — 3 % rogoBbiX, MeHee 30 gHen — 0 % rogoBbIX.

HonrocpouHbii geno3nt B GaHke «CeBepHas KasHa» siBNSETCS MOMOMHAEMbIM M NpeactaBnseTr cobon Ha
31 pekabpsi 2007 r. HeCHWXaembl OCTaTOK B pa3mepe 5 MnH. py6. U MOMOMHEHHbIN OEeno3nT B pasMepe
300 mnH. py6. nog 10 % rogosbix. CornawleHme Ha 4eno3nT npegycmaTpuBaeT CHUKEHMUE NPOLEHTHOM CTaBKM Mo
OenosnTy B criyyae [AOCPOYHOrO MOMHOro W3bATUS CPeAcTB B COOTBETCTBUM CO Credyrolwmm rpadukom:
361-730 gHen — 10 % ropoBbix, 271-360 gHen — 9,5 % rogosbix, 181-270 gHen — 7,5 % roposbix, 96-180 gHen —
6,5 % roposbix, 30-95 aHen — 5 % rogosbix, MeHee 30 aHen — 0 % rogoBbIX.

[onrocpoyHbli 0eno3nt B «TlOMeHb3HeprobaHke» SABNAETCS MOMOSIHAEMbIM W NpeacTaBnser cobon Ha
31 pekabpsi 2007 r. HecHWXkaeMbIi ocTaTtok B pa3mepe 100 mnH. py6. noag 11,75 % rogoBbiX M MOMOMHEHHBIN
penosut B pasmepe 100 mnH. py6. B cooTBeTcTBUM C [ENO3UTHLIM COrMalleHWeM MpPOLEHTbl Ha CymMmy
NOMOMHEHUA HaYUCNATCA B COOTBETCTBUM CO cnefylollen Lwkanon: 182-365 gHen — 10,5 % rogosblx,
181-91 gHen — 8,5 % rogosbix, 61-90 aHen — 7 % rogoBbix, 31-60 gHen — 6,5 % rogosbIx, Ao 30 AHen — 5,75 %
rogoBblXx. CornalwleHne Takke npegycMmaTpmBaeT W3MEHEHMEe CTaBKM MO OCHOBHOMW CymMMe pfenosuTta B
COOTBETCTBUM CO crneayowum rpadgpukom: bonee 365 aHenm — 11,75 % roposbix, 272-365 gHen — 11,50 %
rogoBbix, 182-271 gHen — 10 % rogosbix, 101-181 gHen — 9,25 % rogosbix, 31-100 aHen — 8,5 % roaoBbIX,
meHee 30 gHen — 7,5 % rogoBbIX.

Cpok noraLueHusl no AoNrocpoYHbIM enosutam Hactynaet B 2009 r. (2006 r.: 2008 r.).

Mo MHeHuIo pykoBoACTBa, 3 PEKTMBHBIE MPOLIEHTHbLIE CTABKM 3HAYUTESTbHO HE OTNNYAKTCA OT NpPeLCTaBEHHbIX
Bbllle HOMUHalbHbIX NMPOUEHTHbIX CTaBOK. PyKOBO,D,CTBO nonaraeT, 4YTO cnpasegnmeasd CTOMMOCTb 4OJITOCPOYHbIX
4eno3nToB CyLLeCTBEHHO He OTNInYaeTCAa OT UX ©anaHCcoBOW CTOMMOCTW.

12 3anachbl

B mbicsvax poccutickux pybnel 31 pekabpsa 2007 r. 31 pekabpsa 2006 r.
Chblpbe 1 pacxogHble matepuarnbi 1411 442 1611 068
HesaBepLueHHOe Npon3BOACTBO 291122 353 399
["oToBas npoaykums 531 415 228 069
[OparoueHHble meTansbl 30033 39 085
ToBapbl 4na Nnepenpogaxmu 342 026 43 457
PesepB nog yctapeBLlUne 1 MeAneHHO-peanuayemMble 3anachl (31 606) (22 151)
WToro ToBapHO-MaTepuasnbHble 3anacbl, YACTbIe 2574 432 2 252 927

Ha 31 pgekabps 2007 r. B 3anacax [pynnbl Haxogutcs 129,8 ThiCSY TOHH LIMHKOBOrO Keka (COMyTCTBYHOLLMIA
NPOAYKT C coaepXaHuem uuHka okono 20 %, koTopbln TpebyeT 3HaunTensHon 06paboTkmn ANA NONYYEHNS LIMHKa)
(31 pekabpsi 2006 r.: 127,9 ThiCAY TOHH), KOTOPLIA He BbiN NepepaboTaH Mo NPUYMHE OrPAHUYEHHON MOLLHOCTMU
COOTBETCTBYIOLLMX LIEXOB.

K 31 gekabps 2007 roga 6b1no nepepabortaHo 13 007 TOHH LIMHKOBOMO Keka, B TOM YMCfe C MOMOLLbIO HOBOFO
o6opynoBaHus, kKoTopoe ObINo BBEAEHO B 3KCMyaTauuio BO BTOpomM kBapTane 2007 roaa.

BanaHcoBasi CTOMMOCTb LIMHKOBOIrO Keka 3HAuuTEeNbHO HWXe ero noTeHuuanbHOW CTOMMOCTM peanu3auum n
CTOMMOCTU cofepxallerocs B Keke LMHKa. banaHcoBas CTOMMOCTb LIMHKOBOrO Keka, nokasaHHas B cOcTase
pacxofHbIX Matepuanos, coctaenseT 56,9 mnH. py6. (31 aekabps 2006 r.: 59,0 mnH. py6.).

Ha 31 pekabpsi 2007 roga «YenuHaobaHk» MMen npaBo 3anora B OTHOLWEHUN 6 560 TOHH LMHKA B KOHLEHTpaTe
3an0roBon CToMMOCThi0 389 MnNH. pyb. (banaHcoBasa CTOMMOCTb NpUbNuanTenbHO paeBHa 270 MnH. py6.). 3anor
Obin  npepoctaBneH B KadecTBe obecrneveHusi o06s13aTenbCTB  [Pynnbl, BO3HUKWIMX MO aKKpeauTuBY,
noatesepxaeHHoMy «KommepubaHkoMm Al», B Uensix rapaHTUM KOHTpakTHbIX ob6sA3aTenbcTB [pynnbl nepen
KomnaHmen «InexHkop Al» Ha cymmy 73,6 MITH. py6., a Takke No akKpeauTuBy, NoaTBEPKAEHHOMY «PanddanaeH
LleHTpan6aHk Al», B uensx rapaHTun KOHTPaKTHbIX 06s3atenscTs [pynnbl nepeq «Jinonac TCh baHk» Ha cymmy
49,1 mrH. pyo.

Ha 31 gekabps 2006 r. oTcyTCTBOBaNM 3anachl, nepefaHHble B 3anor.
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13 Hdebutopckasa 3afoMmKeHHOCTb NoKynaTesien U 3aka3uyMKoB U Npoune AebuTopbl

B mbicsvax poccutickux pybnel Mpum. 31 gekabpsa 2007 r. 31 gekabpsa 2006 r.
3ag0mKeHHOCTb NoKynaTernen 1 3aka34ynmkoB B POCCUACKUX pyonsx —

ornepauun ¢ He3aBNCUMbIMU CTOPOHaAMM 188 186 64 212
3a0mKeHHOCTb NoKynaTenen U 3aka34ynukoB B POCCUACKUX pyonsix —

ornepauun co CBA3aHHbIMU CTOPOHaMM 7 296 239
3a0MmKeHHOCTL NoKynaTenen n 3akas4mkos B gonnapax CLUA —

ornepauuun ¢ He3aBUCUMbIMU CTOPOHaMM 138 609 538 247
3ag0mKeHHOCTb NoKynaTernen 1 3aka34ymMkoB B €BPO — onepaLuum ¢

He3aBMCUMbIMW CTOPOHAMMU 177 127 -
3a40MmKeHHOCTb NOoKynaTenen n 3akas4mkoB B oyHTax CTEPNMHIOB —

ornepauuu ¢ He3aBUCUMbIMU CTOPOHaMM 214 425 -
3aa0mKeHHOCTb NoKynaTernen 1 3aKa34ynmkoB B Ka3aXCKUX TEHre —

onepauun ¢ He3aBUCMMbIMU CTOPOHAMM 29 675 7 845
3a BblMeTOM pesepBa nof obecueHeHve (2 338) (20 254)
UToro chmHaHcoBLIe aKTUBbI 745 980 590 289
HAC v npoyne Bo3meLL@aeMble Hanoru 883 558 533 158
[MpoueHTLI K Nony4YeHnio— onepaumm ¢ He3aBUCUMbIMU CTOPOHaMMU 310 1727
ABaHCOBbI€e BbInnaTbl B CHET CTPaxoBaHWs UMYLLLECTBA 6 542 7973
[poure aBaHcoBbIE BbINMaThl — OnepaLmm ¢ He3aBUCUMbIMU CTOPOHaMK 294 494 164 499
[poure aBaHcoBbIE BbINMaTbl —OnepaLmm Co CBSA3aHHbIMW CTOPOHaMM 7 868 15
Mpoyas gebutopckasi 3ag0mKEHHOCTb 11 498 24 286

WToro ge6uTtopckas 3af0MmKeHHOCTb NoKynaTenen U 3akasunkos U
npoyve AeéuTopbI 1943 250 1321947

PyKOBOﬂ,CTBO nonaraeT, 4YTO cnpaseannBasd CTOMMOCTb ﬂ,e6I/ITOpCKOIZ 3aJ0J)KEHHOCTUN Ha KOHel, 0bonx rogoBbIX
nepunoaos CyLLEeCTBEHHO HE OTJSINYAETCA OT ee ©anaHcoBOW CTOMMOCTW.

Mo coctosiHuio Ha 31 pekabpss 2007 r. neperoBopbl O MNEPECMOTPE YCMOBWMA MoraweHns aebutopckon
3aJ0/KEHHOCTN He npoBoaunuce (31 aekabps 2006 r.: HET).

Mo coctosiHuio Ha 31 gekadbps 2007 r. 6bINo NpoBeAeHO 0becLEHEHNE 3a00IPKEHHOCTM OTAENbHbIX MOKynaTenem
N 3aKka34vmkoB B cymme 8 448 Thic. py6. (31 gekabps 2006 r.: 22 793 Tbic. pyb6.). Ha 31 gekabpsa 2007 r. cymma
pesepBa coctaBuna 2 338 Thic. pyb. (31 gekabpsa 2006 r.: 20 254 Tbic. pyb.). ObecueHeHHbIe B MHAMBUAYANBHOM
nopsigke ocTaTtku OeOGUTOPCKOW  3aJ0IMKEHHOCTM OTHOCHATCS MNPEVMMYLLECTBEHHO K KIMEHTaM, KOTopble
HEOXWOAHHO OKa3anucCb B CINOXHOW 3KOHOMWYECKOW cuTyaumm. YacTb 0ebGuTOpCKOM 3adormkeHHocTuM byaer
BO3MeLLeHa.

[laHHasa gebuTopckas 3a4omkeHHOCTb pacnpenensieTcs No cpokaM BO3HWKHOBEHWS CrieyowmumM obpasom:

B mbicayax poccutickux pybnet 31 pekabps 2007 r. 31 pekabps 2006 r.
OT 3 go 6 mecsueB 7 753 518
Cabllle 6 MecsLeB 695 22 275
UTtoro ob6ecueHeHHas aebuTopckas 3afomKeHHOCTb 6e3 yyeTa pe3epBa 8 448 22 793

Mo coctosiHuio Ha 31 aekabpsa 2007 r. 3a40/MKEHHOCTbL NOKynaTenen n 3akasynkos B cymme 101 062 Toic. pyb6.
(31 pekabps 2006 r.: 5 849 ThIC. py6.) ObINa Npocpo4veHa, HO He Gbina obecueHeHa. OTa cyMMa OTHOCUTCS K psigy
He3aBMCUMbIX KIMEHTOB, MO KOTOpPbIM B MOcCregHee Bpems He OblNo OTMeYEeHO CriyyaeB HeBbINONMHEHUS
06s3aTenbCTB. [laHHast 3a00SPKEHHOCTL NOKyNnaTenen 1 3aka3ynukoB pacnpenensieTcs no cpokam BO3HUKHOBEHUS
cnegyowmm obpasom:

B mbicsiqax pocculickux pybnel 31 pekabpsa 2007 r. 31 gekabps 2006 r.
MeHee 3 mecsiueB 56 736 5523
Ot 3 go 6 mecsiues 42 897 11
CsbllLe 6 MecsALeB 1429 315
UToro npocpoyeHHas, HO He obecLileHeHHasa AebuTopckasa 3af0KEeHHOCTb 101 062 5849
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13 HdebuTtopckasa 3aAomKeHHOCTb NoKynaTenen U 3aka34MKkoB U Npo4vne Aebutopsbl (MpoaomkeHue)

[BKeHVe no pesepsy nog obecleHeHe 3a40MKEHHOCTM NoKynaTenei U 3aka34ynkoB NpeacTaBneHo B Tabnuue
HUKe:

B mbicsyax poccutickux pybnel 2007 r. 2006 r.
Ha 1 aHBaps 20 254 1481
MpunobpeTeHo npu nokynke 6musHeca 765 2931
HauncneHHbI pe3eps 806 17 809
CnucaHHas gebutopckas 3ag0SKEHHOCTb - (1481)
CTOpHO HENcnosb30BaHHON CyMMbl (19 495) -
KypcoBble pasHuupl 8 (486)
Ha 31 pekabps 2338 20 254

Cos3pgaHne 1 BOCCTaHOBReHMe pesepBa nog obecueHeHne OeOMTOPCKOM 3a40MMKEHHOCTU ObINo BKITHOYEHO B
cocTaB O6WMX N aAMUHUCTPATUBHBLIX PAcXOAOB B OT4eTe O NpubbIax u yobiTkax (MpumedaHue 25). Cymmbl,
OTHECEHHblE Ha CYeT pe3epBa, OObIMHO CMUCLIBAKOTCS, €CMM HE OXMOAeTCst MonyvYeHue [OOMNONHUTENbHBLIX
AEHEXHbBIX CyMM.

Opyrve Buabl 0eBUTOPCKO 3a00MKEHHOCTU He coaepKaT 06eCLieHEeHHbIX aKTMBOB.

MakcumanbeHbI KpeOuTHbIA PUCK Ha OTYETHYK AaTy COOTBETCTBYET OanaHCOBOW CTOMMOCTW Kaxaoro Buaa
BbllLieyKa3aHHON [ebUTOPCKON 3a40IMKEHHOCTU, MMOC CYMMbl BblOAHHbLIX 3aMMOB U BEKCENEW K MOIyyYeHuio,
OEHEXHbIX CPeacTB W WX SKBMBANEHTOB, OaHKOBCKUX AEMO3NTOB, AEHEXHbIX CPeAcTB C OrpaHuM4eHMem
UCMOMb30BaHUA U MNPOYMX BHEOBOPOTHbIX akTMBOB. Y [pynnbl OTCYTCTBYET Kakoe-nMbo obecneyeHue no
0ebuTopcKor 3a0SMKEHHOCTMN.

14 3anmbl BblgaHHbIEe M BEKCENSA K NONy4eHUuto

B mbicsayax poccutickux pybnel 31 gekabpsa 2007 r. 31 pekabps 2006 r.
Bekcensi «baHka Mocksbi», B gonnapax CLWA, noa 5 % rogoBbix - 580 800
[Mpoymre 3ariMbl BblgaHHbIE U BEKCENS K NOMyYeHUIo 562 8 264
WToro 3anmbl BbigaHHbIE U BeKCens K NONy4eHUto 562 589 064

Bekcens «baHka MockBbi» noraweHsl B ntoHe 2007 roga.

Mo MHeHuo pykoBoacTBea, 3(*)CbeKTVIBHbIe NPOLUEHTHbIE CTaBKN 3HAYUTESIbHO HE OTNINMYaloTCA OT NpeacTaBlieHHbIX
BblLLE HOMWHAsbHbBIX NPOLUEHTHbIX CTaBoK. PykoBo4CTBO nonaraeT, Y4To cnpaseannBast CTOMMOCTb HenoralueHHbIX
3a1MOB U BeKcenen CylWeCTBEHHO He oTnn4yaeTca OT UX ©anaHcoBOW CTOMMOCTMW.

15 Odeno3unTtbl B 6aHKax

B mbicsyax poccutickux pybnel 31 pekabpsa 2007 r. 31 pekabps 2006 r.
OenoanTbl B «MennHabaHke», B poccMncknx pybnsix, nog 11,5 % rogoBbix 200 000 -
OenoanTbl B «MenuHabaHke», B poccuncknx pyonsx, nog 10,5 % rogoBbix 100 000 -
OenoanTbl B «HenuHabaHke», B poccumickux pyonsax, nog 9 % rogosbix 100 000 -
Oenoantbl B «baHke MOCKBbI», B pOCCUCKMX pyonsax, nog 6,1 % rogoBbix - 500 606
WUToro 6aHKOBCKMe Aeno3unThbl 400 000 500 606

HenosuTbl, HenoraweHHole Ha 31 gekabpst 2007 roga, mognexart noraweHwio B anpene — uione 2008 r.
(31 pekabpsa 2006 r.: noHb 2007 r.).

pynna He mMoxeT usbATb OaHKoBCkMe Aeno3uTbl B «HennHabanke» B cymme 100 mrH. py©. kaxabIi MO CTaBke
10,5 % n 9 % rogoBbIX, COOTBETCTBEHHO, paHee AaTbl NoralleHus.

Mo MHeHuto pyKkoBOACTBA, 3P EKTMBHbIE MPOLEHTHbIE CTAaBKN 3HAYNTENBbHO HE OTNANYAOTCA OT NpeacTaBneHHbIX
Bbllle HOMWHalbHbIX MPOLEHTHbIX CTaBOK. PyKOBOD,CTBO nonaraeT, 4YTO cnpaseanmBasd CTOMMOCTb OeNn03NTOB B
©aHkax CyLeCTBEHHO He OTNIn4aeTca OT UX ©anaHCcoBOW CTOMMOCTW.
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16 [eHeXHble cpeAcTBa U UX 3KBMBAaJeHTbI

B mbicsvax poccutickux pybnel 31 pekabpsa 2007 r. 31 gekabps 2006 r.
PybneBble ocTaTky Ha 6aHKOBCKMX cyeTax Ao BocTpeboBaHusi u kaccoBas

Hann4yHoOCTb 129 889 97 431
OcrTaTkn Ha 6aHKOBCKMX cyeTax oo BoctpeboraHusa B gonnapax CLUA 154 353 113911
OcTaTtku Ha 6aHKOBCKMX cyeTax A0 BOCTpeboBaHUs B (OyHTaxX CTEPIINHIOB 9581 -
OcTaTkn Ha 6aHKOBCKMX c4eTax 4o BOCTpeboBaHMA B LUBENLLAPCKUX hpaHKax 196 -
OcTatkn Ha 6GaHKOBCKMX cyHeTax 40 BOCTpeboBaHMA 1 kaccoBasi HANMYHOCTL B

Ka3aXxCKUX TEHre 7 079 48 829
CpouHble genosntbl B gonnapax CLUA - 181 685
CpoyHble 4eno3nTbl B POCCMNCKUX PyOnsix 200 000 -
Bekcens B pybnsix - 1697
UToro geHeXxHbIX CPeaAcTB U UX IKBUBaNIeHTOB 501 098 443 553

CpO‘-IHbIe Aeno3nTbl UMeKT I'IepBOHa‘-IaJ'IbeIIZ CpOK norawleHna meHee Tpex MecdueB.

Ha 31 pekabpsi 2007 r. KpaTKOCPOYHble Aeno3uTbl B pybnsix, BKMOYEHHbIE B COCTaB OEHEXHbLIX CPeacTs,
npeacTaBnanu cobow AeHexHble cpeacTBa, pa3MeLleHHble Ha Aeno3ute B BaHke «ArponpoMKpeanT» B pasmepe
200 mnH. py6. no ctaBke 11,5 % rogoBbix (BbinnayeH B sHBape 2008 r.).

Ha 31 pekabps 2006 r. kpaTkOCpoUyHble Aeno3nTtsbl B gonnapax CLUA Bkntovyanu B cebs: aBa AeHeXHbIX Aeno3nta
B «MexayHapogHoMm MockoBckom BaHke» B pa3amepe 50 mnH. py6. n 131,7 mnH. py6. no ctaeke 5,15 % un 4,95 %
rooBbIX, COOTBETCTBEHHO, CO CPOKOM BhbirnnaThl B sHBape 2007 T.

OcrtaTkn Ha DaHKOBCKUX cyeTax OO BOCTPeOoBaHMst UMEIOT NpoLeHTHble cTaBku oT 0 % [0 2 % rogoBbiX.

Bce ocTaTku Ha cyeTax B 6aHKax 1 CpoYHble GaHKOBCKME OENO3UTLI HE MPOCPOYEHBI U HE 0BECLIEHEHDI.

17 [eHexHble cpeacTBa ¢ orpaHU4YeHUneM UCNONb30BaHUA

B mbicsiqax pocculickux pybnel 31 pekabpsa 2007 r. 31 gpekabps 2006 r.
BbicTaBneHHbIe NOKPLITHIE aKKpeaUTUBLI B €BPO 14 052 -
[JeHexHble cpeacTBa, NepevmncrnieHHble B obecneyeHre ynnaTbl TaMOXEHHbIX

nnarexew 2500 -
Bekcenb «YenuHabaHka», B pybnsx - 400 000
Bekcenb 6aHka «ArponpomMkpeanT», B pybnsax - 2707
[Mpoyre geHexHble cpeacTBa C OrpaHMYeHneM NCMONb30BaHUSA 20 006 -
WToro aeHexHble cpeAcTBa C OrpaHUYEeHUEM MCNonb3oBaHusA 36 558 402 707

OcrTaTkun geHexHble cpeacTB ¢ OrpaHMYeHMeM MCnorb3oBaHnsa Ha 31 gekabps 2006 r. Bkntoyanu B cebs:

. Bekcenst OAO «HenunHabaHk» 6anaHcoBon cToMMocTbio 400 MAH. py6. n cpokom noraileHus B noHe 2007 r.
OTOT Bekcenb Obin NpMOGPETEH C AUCKOHTOM Ha cymmy 17.1 py6. u Obinu npegocTaBneHbl B 3anor B
kayectBe obecneyeHnss umcnonHeHusi obsasatenbctB Cadauro Limited no kpeguMTHOMY [OOroBopy C
OAO «YennHabaHk». AddekTMBHasA NpoLEHTHas cTaBka cocTaBuna 8,5 % rogoBbix;

. Bekcens OO0 KB «ArponpomkpeauT» GanaHCOBOW CTOMMOCTbK 2,7 MITH. py0. M CPOKOM MoralleHusi B
siHBape 2007 r. OTOT BeKcenb, NpuobpeTeHHbIn ¢ AuckoHToM 0,2 MriH. py6., Obin NpegocTaBneH B 3anor nog,
obecneyeHne 6aHKOBCKOM rapaHTMM 3a NNaTéx TaMOXEHHbIM OpraHam.
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18 AKUMOHEpPHbIN KanuTan

OO6wee KonMYecTBO 0BLIKHOBEHHbIX BbIMYLLEHHbLIX aKUUin COCTOUT U3:

Kon-Bo BanaHcoBas BbikynneHHble Kon-Bo

OOLIKHO- CTOMMOCTb COGCTBEHHble BbIKYNNEeHHbIX

BeHHbIX OObLIKHOBEH aKuuMm cobcTBeHHbIX [o6aBOYHbLIN
B mbicsqax pocculickux pybnel aKUMA  HbIX aKunin aKkuum Kanutan UTtoro
Ha 1 auBapsa 2006 r. 636 796 74 077 - - 48 192 122 269
Mokynka cobCTBEHHbIX aKLUuii - - (21 804) (7 268) - (21 804)
Mpopaxa coBCTBEHHbIX aKLM - - 21 804 7 268 3634 25 438
[ononHUTenbHbIN BbIMYCK akuun,
mtonb 2006 4 457 572 4 458 - - - 4 458
[ononHnTenbHbIN BbINYCK akuui,
Hos16pb 2006 325173 325 - - 1323405 1323730
Ha 31 gekabpsa 2006 r. 5419 541 78 860 - - 1375231 1454091
[ononHUTEnNbHBIN BbIMYCK akuun,
okTsi6pb 2007 48 775 869 48 775 - - - 48 775
Ha 31 pekabps 2007 r. 54 195 410 127 635 - - 1375231 1502 866

O6Las HOMUHaNbHas CTOMMOCTb BbIMYLLEHHbIX akUMi kanutana KomnaHum 4o nepeoleHKM CTOMMOCTU B3HOCOB
B KanuTan, OCyLUeCTBIeHHbIX A0 1 sHBapsa 2003 r., ¢ y4eTOM MOKynaTenbHON CnocobHOCTM pOCCMICKOro pybns
Ha 31 pekabpsa 2002 r., coctaBnseTr 637 Tbhic. pyb. (2006 r.. 637 Tbic. pyb.). o cocTosHMIO Ha
31 gekabps 2007 roga paspelUeHHbI K BbIMYCKY, BbIMYLWEHHbI W MOSIHOCTBbIO OMiaYeHHbI  aKLMOHEPHbIN
kanutan KomnaHum coctosn u3 54 195 410 o6bIKHOBEHHBIX aKLUiA HOMUHAMNbLHOW CTOMMOCTBIO 1 py6rib 3a akuuio
(31 pekabpsa 2006 r.: 5 419 541 akuun). Kaxxgast oGbIKHOBEHHAA akLumMa NpeaocTaBnseT NpaBo OAHOro rofoca.

,D,O6aBO'~IHbIIZ Kanutan npeacraendeT cobon CyMMY, Ha KOTOPYK B3HOCbI B Kanutan npesbillani HOMUHalIbHYHO
CTOMMOCTb BbINYyLLEHHbIX aKumn.

B Teuenve 2007 roga KomnaHus He Bbikynana cobCcTBeHHble akuuu. B mapte-anpene 2006 r. KomnaHus
Bblkynuna 7 268 cobcTBeHHbIX 0O6bIKHOBEHHbIX akuuin no ueHe 3 000 pybnewn 3a akumto, Yto coctasndaeT 1,14 %
yCTaBHOro kanuTana Ha obuyto cymmy 21,8 mnH. py6. B nioHe 2006 r. oHun 6binm npogaxbl 3a 25,4 MnH. py6.
MpubbiNb OT onepauui C COOCTBEHHbIMM akuMsMK Obina OTpakeHa B Ka4yecTBe YBENUYEHUs [06aBOYHOro
Kanutana.

B wione 2007 r. CoBeT OMPEKTOpPOB YTBEPAWN pelleHWe O AOMNOSMHUTENbHOM BbINyCKe akuui B KonuyecTse
48 775 869 OObLIKHOBEHHbIX aKUWA HOMUWHAarNbHOM CTOUMMOCTbIO 1 py6rnb Kaxgasd. Akuum Obinv pacnpegerneHsl
6e3B03ME30HO CpeAu HbIHELHMX aKUMOHepoB B OKTsiope 2007 Tr. NponopuuoHanbHO  KONUYECTBY
npuHaanexamx UM akuun.

B mae 2006 r. CoBeT OMpPEKTOpPOB yTBEpAWN peLleHue O AOMNOMHUTENbHOM BhIMYCKE akuui B KONUYecTBe
4 457 572 OObLIKHOBEHHbIX aKUUN HOMWHaNbHOM CTOMMOCTbIO 1 pybnb kaxgas. Akumu Obinu pacnpegeneHbl
0e3B03mMe3HO cpean akumoHepoB B utone 2006 r. nponopuuoHanbHO KONMYECTBY NpUHaanexallnx akumoHepam
akumn.

B Hosa6pe 2006 r. nytem oTkpbITON nognuckn Komnauus gononHutensHo pasmectuna 325 173 0OblIkHOBEHHbIE
UMEeHHble akumm Ha obwyto cymmy 1 324 mnH. py6. no ueHe okono 4,1 Teic. py6. (167,5 gonnapos CLUA) 3a
LUTYKY, 32 BbIHETOM PacxooB Nno caenke B cymme 126,3 MIH. py6.

B okTabpe-Hos6pe 2006 r. B paMmkax NpoBEeAEHUS MEPBUYHOrO pasMeLleHnst akunm KomnaHmen n ee 0CHOBHbIM
akumoHepoM «H® XonguHrce BB» Gbino npegnoxeHo kK npuobpeTeHuio Ha TeppuTopumn Poccuiickon ®epepaumm u
3a ee npegenamn 2 257 173 akumii KomnaHum unn 41,65 % yctaBHoro kanutana. KomnaHua npegnoxuna K
pasmeLleHunio 325 173 HoBbIx akumn, a «H® XonauHre EB» npegnoxun 1 932 000 akumi n3 cBoero naketa.

Ha poccuiickoM pbiHke pasmelleHne npoucxoamno yepes Poccuiickyto Toproeyto Cuctemy («PTC»). Ha PTC
Obino pasmelleHo 983 581 akuui (43,6 % oT obLLero Yicna npeanoXeHHbIX K pasMeLLEHMIO), KOTOPbIE BKIoYanm
325 173 akumn, pasmewaemblx KomnaHuen, u 658 408 akumi, pasmewjaemblx «H® XongumHrc BB».
MpeanoxeHue 1 273 592 akuwmit Ha JloHaoHcKon choHaoBoN Gupxe ocywlectensna «H® XonauHre BB».
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18 AkuunoHepHbIn KanuTan (npogomkeHue)

Akumm Komnanum 6binm peanusoBaHbl Ha PTC no ueHe okono 4,1 Teic. pyo. (167,5 gonnapos CLUA) 3a akuuto.
Pa3smelleHune akumii Ha JloHOOHCKOM (hOHOOBOW GMpXe ObiNo OCYLUEeCTBIIEHO MyTeM peanusaumy rmobanbHbIX
penosuTtapHbix pacnucok (FTOP) B cooTHoweHun pecats MOP 3a ogHy akuumo, ueHa pgecsatn AP Takke
cocraenana 4,1 teic. py6. (167,5 gonnapos CLLUA).

PacnpegeneHve n npoyee uMCnonb3oBaHWe npubbinM MNPOM3BOANTCA HA OCHOBaHMM AaHHbIX OGyxranTepckom
OTYETHOCTU KOMMNaHun [pynnbl, COCTABMEHHOW B COOTBETCTBMU C POCCUMCKUMWU MpaBuriamu OyxranTepcKkoro
yyeTa. B cootBeTcTBMM C TpeboBaHMAMM POCCUINCKOrO 3akOHOAATENbCTBA OCHOBOW pacnpeneneHns sasnaetcs
ynctas npubbinb. 3a rod, 3akoHumBlMncs 31 gekabpsa 2007 r., yictas nNpudbINb 3a TEKYLMIA rog Nno AaHHbIM
OyxranTtepckon OTYETHOCTN, COCTaABIIEHHON B COOTBETCTBUM C POCCUMINCKUMU NpaBunamm OyxydeTa, kotopas Gbina
OTpaxeHa B OMyGrMKOBaHHbIX OduLManbHbIX POpMax OT4eTHOCTW, cocTaeuna 1 979 mnH. pyb6. (3a rog,
3akoHumBLIMIics 31 nekabps 2006 r.: 2 140 mnH. py©6.). OgHako 3akoHoOaTenbHbIE U ApYrMe HOPMAaTUBHbBIE aKThbl,
perynupylowmne npasa pacnpegeneHms npubbinv, MOryT MMETb pasfnuyHble TOMKOBaHMS, B CBA3NM C 4YeMm
PYKOBOACTBO HE CUMTAET B HAcTosiLLee BpeMs LienecoobpasHbiM packpbiBaTb CyMMYy pacrnpenensieMbiX pe3epBoB
B JaHHOM (PMHAHCOBOMW OTYETHOCTH.

dopmunpoBaHue pes3epBHOrO0 KanuTana B (UHAHCOBOW OTYETHOCTW, COCTaBNEHHOW B COOTBETCTBMM C
poccuickumu npaeunamu BGyxrantepckoro yyeTta, npegycmotpeHo 3akoHom Poccuiickon ®epepauum «O6
aKUMOHEpPHbIX obulecTBax» B pa3mepe 5 % OT CTOMMOCTM OOBABMNEHHOrO aKUMOHEPHOro kanuTana. Pe3epBHbii
kanuTan B pa3mepe 2 710 Tbic. py6. no gaHHbIM hrHaHCOBOW OTYETHOCTU Ha 31 aekabpsa 2007 r. (271 Teic. py6.
Nno OaHHbIM (PUHAHCOBOW OT4EeTHOCTM Ha 31 pekabpsi 2006 r.), COCTaBMEHHOW MO POCCUMUCKMM MpaBunam
OyxranTepckoro yyeTa, OTnMYaeTcsd OT COOTBETCTBYHOLLEro pesepBa, OTPaXEHHOro B  HacTosien
KOHCONUANpPOBaHHOW (OUHAHCOBOW OTYETHOCTYW, BCreacTBme adpdekTa UHNaumm.

B wutoHe 2007 r. Ha rogoBom oO6LIEM COOpaHUN aKUMOHEPOB ObINO MPUHATO PELUEHWE He HAaYUCNSATb U He
BbinfayMBaTh AMBUOEHObI MO Pa3MeELLEHHbIM OObIKHOBEHHBIM aKUMAM. AHanorM4yHoe pelueHne 6bino NPUHATO B
2006 r. Ha 31 pekabps 2007 r. u 31 gekabpsi 2006 r. cymm HeBbIMMa4YeHHbIX AMBUAEHAOB 3a NpoLUsble nepuoapl
HE UMENOCh.

19 KpeauTtbl 1 3anmbl

B mbicsiqax pocculickux pybnel 31 pekabpsa 2007 r. 31 pekabpsa 2006 r.
HonrocpoyHble 6aHKOBCKME KpeauThl, BblpaeHHble B gonnapax CLUA 1762 882 2744 729
TekyLas 4acTb JONTOCPOYHbIX JOMNNAPOBbLIX KPEAUTOB 783 504 688 129
KpeguTtopckas 3agomKeHHOCTb N0 PMHAHCOBOW apeHae 56 003 37 413
UToro kpeaAUTOB 1 3aMMOB 2 602 389 3470271
oT 1 g0 2 net 799 045 856 092
oT 2 go 3 net 792 609 849 089
oT 300 4 net 204 313 841 854
oT 4 oo 5 net 2 808 220 924
WTOro fOnNrocpoYHbIX KpeauToB U 3aMMOB 1798 775 2 767 959

Ha 31 pekabpsa 2007 r. n Ha 31 pgekabpsi 2006 r. Tekyllas 4acTb [ONTOCPOYHbIX OaHKOBCKMX KpeauToB B
ponnapax CLUA ©bina npeacraBneHa [ABYMst Kpegutamu, MOnyyYeHHbiMM oOT  «baviepuwe  Xwono-yHA
®epartHcbaHk» 1 koHcopuuyma 3A0 «MexayHapoaHbI MOCKOBCKMIA BaHk» u «baHk Kommepcuanes nyp KOpon gto
Hopa-EBpobaHk» (nanee — Kpegutopsl) Ang douHaHCUMpoBaHus NpuobpeTeHns akumii komnaHnm «Hosa TpenguHr
aHo Kommepc Al», nononHeHwss o60pOTHOro kanurtana v UMHaAHCUPOBaHUS 3JKCMOPTHbIX onepauui. Obwwas
CyMMa ykasaHHbIX kpegutoB coctasuna 70 mnH. gorn. CWA (1 943 mnH. py6.) n 68,5 mnH. gonn. CLWA
(1862 mnH. pyb6.) cooTBeTCTBEHHO. [lpoueHTHas cTaBka No oboum kpegutam Ha 31 gekabpsa 2007 roga
coctaenseT JIMBOP +2,5 % rogoBbix (Ha 31 gekabps 2006 r.. JINBOP +3,6 % rogoBbiX), U UX MnorawleHue
OOMKHO OCYLLECTBMATLCA PaBHbIMK Nnatexamu B TedeHne nepuoga ¢ 2006 no 2011 rr. Ha 31 gekabpsi 2007 .
Bcero 6bino noraweHo 26,9 mnH. gonn. CLUA (683 mnH. py6.) (31 gekabpsa 2006 r. — 6 mnH. gonn. CLA vnn
161 mnH. py6.) ocHOBHOro gonra.

B 3anore ykasaHHbIX GaHKOB HaxoauTcsi MMyllecTBo [pynnbl, oblias ocTtaTodHasi CTOMMOCTb KOTOPOro Ha
31 pekabps 2007 cocTtaBuna r. 762 mnH. py6. (Ha 31 aekabps 2006 r.: 882 mnH. py6.) (MpumeyaHue 8).
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19 KpeauTtbl n 3aiMbl (npoaormkeHune)

Kpegutbl gononHuTtensHo obecnedeHbl 100% akunin komnaHum «Hoea XonguHr Al» n 52,34 % akumini Komnanun,
KOTOpble NpuHaanexat HenocpeacTBEHHON MaTepuHckon komnaHum pynnbl «H® XonguHre BB», yupexaeHHowm
B Hugepnangax (Mpumeyaxue 1).

KpeanTHble [oroBopbl NpegycmaTpuBaloT  06s3aTenbcTBa, Kacamowmecs [[0CTaTOMHOCTU  (PUMHAHCOBbLIX
HOpPMaTMBOB, KanuTarbHbIX BIOXEHWUI, BbINMAT AMBMOEHOOB, CTPaxoBaHWS MMYLLECTBA, U HeKoTopble apyrue
yCroBusi.

PyKOBOﬂ,CTBO nonaraeT, 4YTO 3(beeKTI/IBHbIe NPOUEHTHble CTaBKM HEe OTIIN4alkTCA CyWweCTBEHHO OT HOMUHalbHbIX
NPOLIEHTHbIX CTaBOK, YKa3aHHbIX BblLUE.

PykoBOACTBO nomnaraeT, YTo crnpaBeannBas CTOMMOCTb HernoralleHHbIX Ha 31 aekabpsi 2007 1 2006 rr. kpeanToB
He OTNMYaeTCs CYLLECTBEHHO OT UX HanaHCOBOM CTOMMOCTU Ha yKka3aHHble AaTbl.

prnna He 3akn4ana Kakume-nnbo 3HauuTenbHble CcornaweHust o XegxmpoBaHnMM B OTHOLUEHUN CBOUX
obsasarenbcTB Mo Kpegutam wu 3anmam, BblpaXXeHHbIX B VIHOCTpaHHOlZ BanwTe, WM PUCKOB, CBA3AHHbLIX C
NPOLEHTHbIMU CTaBKaMW.

MwuHUManbHbIE NNATEXM Mo QJI/IHaHCOBOVI apeHe u nx npueegeHHaa CTOMMOCTb YKa3aHbl HMXe:

B mbicsiyax poccutickux pybnel 31 pekabpsa 2007 r. 31 pekabpsa 2006 r.
O6s3aTenbcTBa No (hMHAHCOBOW apeHAe - MUHMMAanbHbIe NnaTexu

- MeHee 1 roga 30 308 21720

-otr1lpo5ner 46 578 28 202

- CBblWwe 5 et - -

76 886 49 922

Byaylwne dnHaHcoBblE HAaYMCNEeHNs Mo PMHaAHCOBOW apeHae (20 883) (12 509)

MpuBeneHHass CTOUMOCTb 065A3aTeNbCTB No (hMHAHCOBOW apeHAae

- meHee 1 roga 20 111 14 183

-otrlpo5ner 35 892 23 230

- CBblWwe 5 et - -

56 003 37 413
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20 erAMTOpCKaﬂ 3aA40J1IKeHHOCTb, Ha4YNCIreHHble pacxoAabl U aBaHCbI OT noxynaTeneﬁ

B mbicsiqax pocculickux pybnel

31 pekabpsa 2007 r.

31 gekabpsa 2006 r.

3a00MmKeHHOCTb NocTaBLUMKaM U noapaaqmMkam B POCCUACKMX pyBnax

— onepawum ¢ He3aBUCUMbIMU CTOPOHaMK 193 293 350 830
3a40MKEHHOCTb NOCTaBLLMKaM 1 Nogpsigdvkam B pOCCUNCKUX pyonsix

— onepawmm co CBSA3aHHbIMU CTOPOHaMM 1765 1033
3a40MmKeHHOCTb NOCTaBLLMKaM 1 nogpsadvkam B gonnapax CLUA —

ornepauuun ¢ He3aBUCUMbIMU CTOPOHaMM 2540 151 270
3aA0MmKeHHOCTb NOoCTaBLLMKaM 1 noapsaynkam B eBpo — onepaummn ¢

He3aBUCUMbIMW CTOPOHAMMU 5832 -
3aA0MmKeHHOCTb NocTaBLLMKaM U noapsaYnkam B pyHTax CTeprMHIoB

— onepaLuu ¢ He3aBUCUMbIMU CTOPOHaMU 84 839 -
3a40mKeHHOCTb NOCTaBLUMKaM ¥ nogpsayvkam B LWBENLapCKUX

dpaHkax — onepawlmu ¢ He3aBUCUMbIMU CTOPOHaMMU 1276 -
3aA0MmKeHHOCTb NOoCTaBLUMKaM 1 NoapsaAYMKaM B KA3axCKUX TeHre —

ornepauun ¢ He3aBNCUMbIMU CTOPOHaAMM 26 740 17 875
Ob6si3aTenbCcTBa NO NPUOGPETEHHBIM OCHOBHBLIM CpeACTBaM 1

HemMaTepuanbHbIM aKkTuBam 50 156 20 151
HauucneHHble 0653aTenbCTBa U NpoYas kpeamTopckas

3a0/MKEHHOCTb 71877 24 214
UTtoro dhmHaHcoBas kKpeaMTOpCKas 3af0/MKEHHOCTb 438 318 565 373
ABaHCbI B pOCCUNCKMX pYOnsix OT NoKynaTenen — onepauum ¢

He3aBMCUMbIMU CTOPOHaMMU 31363 52 560
ABaHCbI B pOCCUICKMX PYOnisiX OT NoKynaTenemn — onepauum co

CBA3aHHbIMW CTOPOHAMM - 187
AsaHchl B gonnapax CLUA oT nokynaTtenen — onepauum ¢

He3aBUCUMbIMW CTOPOHAMMU 22 487 40 199
ABaHCbI B kKa3axcKux TeHre OT NoKynaTtenemn — onepauum ¢

He3aBMCUMbIMW CTOpOHaMM 550 -
Kpeautopckasi 3a0mKEeHHOCTb No 3apnnare 1 coumnansHoMy Hanory 60 734 71442
UTtoro kpeautTopckas 3aA0MmKeHHOCTb, HAYUCIeHHbIe pacxoabl U

aBaHCbl OT NoKynarTenemn 553 452 729 761

21 3apomKeHHOCTb No npoYuMMm Hanoram

B mbicsiqax poccutickux pybnet

31 pekabpsa 2007 r.

31 pekabpsa 2006 r.

Hanor Ha nmyLlecTso 18 114 13 252
Hanor, B3uMaeMbli y UICTOYHMKA JoXxo4a 61 240 31187
MNopoxogHbI Hanor 4 804 4 838
3eMenbHbIn Hanor 4292 -
Hanor Ha fo6aBneHHy CTOMMOCTb 2083 9 365
TamoxeHHble cOopbl 18771 -
MMpoyme Hanoru 7 883 13 157
WToro 3afomkeHHOCTb NO NPOYUM Hanoram 117187 71799
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22 Pe3epB Ha NOKpbITHE 06s13aTenbCTB MO BbIOLITUIO aKTUBOB

pynna HeceT 06s3aTenbCTBO MO pekynbTMBaLMM OTBana nopof, obpas3oBaBLUErocs B pesynbTaTe BeaeHUs
ropHbIX paboT, 1 No BbIBOAY Kapbepa M3 aKcriyaTalum Nocre ero 3akpbiTisi, HameyYeHHoro Ha 2016 T.

N3meHeHus pe3epBOB Ha NOKpbITHhe 00s3aTenbCTB, CBSA3aHHbIX C BbIOLITUEM aKTUBOB, npuBeaeHbl HWXe:

B mbicayax poccutickux pybnet 3aTpaTtbl Ha peKynbTUBaLu1io

BanaHcoBas ctouMocTb Ha 1 sHBapsa 2006 r. -

Bo3sHuklwime npu npuobpeTeHnn godepHen kKomnaHum 35279
M3aMeHeHMs B NPOrHo3ax, CKOPPEKTUPOBAHHbBIX C y4ETOM CTOMMOCTM OCHOBHbIX CPEACTB

(MpumevaHmne 8) 1953
AMOpTU3aLMA HAYNCNIEHHOIO ANCKOHTA 2 545
OpdeKT nepecyeTa B BanoTy NpeacTaBneHns 0TYETHOCTH (1391)
BanaHcoBasa ctoumocTb Ha 31 gekabpsa 2006 r. 38 386
BanaHcoBas ctoumocTb Ha 1 auBapsa 2007 r. 38 386
M3ameHeHns B NporHo3ax, CKOPPEKTUPOBAHHbIX C y4ETOM CTOMMOCTU OCHOBHbIX CPEACTB 18 187
AMOpTU3aLMA HAYNCIIEHHOIO ANCKOHTA 2 849
OpdeKkT nepecyeTa B BaNOTy NpeacTaBneHnst (1278)
BanaHcoBas ctoumocTb Ha 31 gekabpsa 2007 r. 58 144

CrtaBka [OUCKOHTMPOBaHUSA ANs pacyeTa YUCTOM NPUBEAEHHOW CTOMMOCTM Oyayliux 3aTtpaT Ha MoKpbITUE
0bs3aTenbCTB NO BbIOLITUIO akTMBOB Ha 31 aekabps 2007 r. coctaBmna 7,8% nNpoueHTOB rogoBbIX.

23 Bbipyuka

B mbicsyax poccutickux pybnel Mpum. 2007r. 2006 r.
LIMHK 1 LuMHKOBBIE CNNaBbl - onepaumm ¢ He3aBUCUMbIMY CTOPOHaMM 13 769 291 12 727 596
LIMHK 1 uMHKOBBIE CnNasbl - onepaLumn Co CBA3aHHLIMU CTOPOHAMM 7 163 665 185 527
LINHKOBBIN KOHLIEHTPAT - onepawlmmn ¢ HE3aBUCUMbIMU CTOPOHAMM - 1199 813
CBUWHLIOBbIV KOHLIEHTpAT - onepauumn ¢ He3aBUCUMbIMW CTOPOHaMM 388 860 208 049
[daBanbyeckuin UUHK - onepauumn ¢ He3aBUCUMbIMU CTOPOHaMMU 29 653 -
[poure onepauun ¢ HeE3aBMCUMbIMU CTOPOHAMM 1174 046 664 367
[Mpoyre onepauun co cBA3aHHbLIMKU CTOPOHaMM 7 986 38
WTtoro Bbipy4ka 15526 501 14 985 390

Opyrve Buabl BbIpyYKM Obinv NOSy4YeHbl OT MPOAAXKM MOMYTHLIX MPOAYKTOB NPOU3BOACTBA LMHKA, BKIOYas UHOWNA,
KagMWiA, CEPHYIO KUCMOTY M Opyrve NpoayKTbl.

24 CebecTOMMOCTb peannu3oBaHHOW NPOAYKLUN

B mbicsyax poccutickux pybnel Mpum. 2007 r. 2006 .
Chblpbe 1 pacxogHble Matepuarbl, UCNONb30BaHHbIE B NPOU3BOACTBE 8 479 185 7 860 392
KommyHanbHble pacxofbl 1 TONSMBO 1192 298 903 504
lMpounssoacTBEHHbIE HAKNagHble pacxoabl 328 003 217 021
PeMOHT 1 TexHuyeckoe obcnyxmBaHue 441 056 371 849
AmopTunsaums 8, 10 1016 077 792 134
3aTtpaTbl Ha nepcoHarn 275 229 152 499
M3MeHeHuns B He3aBepLUEHHOM NPOU3BOACTBE 62 277 (126 615)
MaMeHeHMs B 3anacax roToBov NpoayKumm (203 538) (110 628)
CnucaHue 3anacos/(CTOPHO CNUcaHusi 3anacos) 9455 (5251)
CoumanbHble pacxogbl 31165 33 207
MepeoLieHka gparoLeHHbIX MeTannos (27 759) (56 345)
CebecToMmMoCTb TOBAPOB U MaTeEPUAoB 4118 Nepenpoaaxmu 138 183 94 428
UToro ce6ecTomMmocTb peanM3oBaHHOM NPOAYKLUU 11741 631 10 126 195
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25 Kommepueckue, obume n agMMHUCTPATUBHBbIE pacxoAbl

B mbicsiqax pocculickux pybnel Mpum. 2007 r. 2006 r.
TpaHcnopTHbIe pacxodbl U TAMOXEHHbIE NNaTEXM 400 663 182 992
UToro kommepueckue pacxogbl 400 663 182 992
3aTtpaTbl Ha nepcoHarn 235 852 183 142
PeMoHT u TexHnyeckoe obcnyxmBaHne 30530 26 384
CTtpaxoBaHue umyLlecTsa 9 250 38 598
Hanor Ha nmyLlecTso 63 376 58 179
3eMenbHbIn Hanor 17 478 16 741
Mpoune Hanorm 25168 48 482
(CtopHo obecuLeHeHuns)/obecLieHeHe [eBUTOPCKOM 3a40MKEHHOCTH (17 916) 16 904
YObITOK OT BbIObITUSI OCHOBHbIX CPEACTB 13726 101 607
LtpadHble caHkumm 55 885 30976
Ayoutopckue, KOHCYNbTaUMOHHbIE, UHPOPMALMOHHbBIE U NpoYne

npodpeccuoHanbHble ycrnyru 53 509 39 815
OTpuuaTtenbHbIn ryaBur, NPpU3HaHHLIA Kak 4OX0s4, 28 (19 811) -
[Mpoyne goxoapl M pacxofpl, HETTO 253 159 123 008
WToro o6uime n agMUMHUCTPATUBHBbIE pacxoAbl 720 206 683 836

OOwasa cymma amopTM3aLMOHHBIX OTYUCIIEHUA WM 3aTpaT Ha nepcoHan (BKYasi pacxodbl Ha couunarnbHble
HY>XAbl) B cOCcTaBe cebecToMmocTy npogax n obLwmux 1 agMUHUCTPaTMBHBLIX pacxonoB coctasuna 1 016 077 Toic.
py6. (31 pnekabpsi 2006 r.: 792 134 Tbic. py6.) n 542 246 Thic. py6. (31 gekabpsa 2006 r.: 368 848 Tbic. py6.)
COOTBETCTBEHHO.

26 Hanor Ha npubbinb

Pacxogbl no Hanory Ha I'Ipl/l6b|ﬂb BKNo4aroT cneayrouime KOMNOHEHTbI:

B mbicayax poccutickux pybnet 2007 r. 2006 r.
TekyLme Hanorosble Ha4YMCneHus 912 187 942 698
OTnoXeHHble Hanoroeble HaYncnexHus /(sosmeLLeHns) (197 431) 71473
Pacxogbl No Hanory Ha npuGbib 3a rog 714 756 1014171

Hwxe npeacTaBneHa cBepka pacyeTHbIX U (DaKTUYECKUX PacXOAOoB MO Hanory Ha nNpuobInb.

B mbicsivax poccutickux pybnet 2007r. 2006 .
Mpubbinb fo HanoroobnoxeHusa no MCPO 2 628 322 3 885 908
PacyeTHas cymma HarnoroBoro HauMcreHust Mo YyCTaHOBIEHHbIM

3aKOHOM CTaBKam™* 664 990 961 399

HanoroBblii 3¢hdeKT OT pacxofoB, HE YMEHbLUAKLNX Hanoroobnaraemyro
0a3y, 1 4OX040B, He BKMOYaeMbIX B Hanoroobnaraemyto 6asy

Mpemun, He yMeHbLUaoLWMe Hanoroobnaraemyto 6asy - 16 948
CoumanbHble pacxoabl 18 727 8271
Pacxogpl Ha cTpaxoBaHuWe OT nepepbiBa B NPOM3BOACTBE - 2097
Opyrve pacxodbl, He yMeHbLUaKLmMe Hanoroobnaraemyt 6asy 31039 25 456
Pacxopbl Mo Hanory Ha Npu6bInb 3a TeKyLWun rog 714 756 1014171

Mpubbinb 0O HaNOroobnoXeHWs Mo onepauusM, OCyllecTBneHHbIM B Poccuiickon depepaumm, obnaraetcs
Hanorom no cpakTudeckon ctaske 24 % (2006 r.: 24 %), B Pecnybnuke KasaxctaH — 30 % (2006 r.: 30 %), B
BenukobputaHum — 30 %.

Pasnnuna mexgy MC®O®O u HanoroBbiM 3akOHOOATENbCTBOM CTpaH, rae pacnonoXeHbl KoMnaHuwm [pynnsl,
NPVBOAST K BO3HWKHOBEHWIO BPEMEHHBIX pasHuL, Mexay GanaHCoBOM CTOMMOCTBIO aKkTMBOB U 00S3aTenbCTB B
Lenax coctaBneHms hMHaHCOBOW OTYETHOCTM U UX 6a3or ansa pacyeTa Hanora Ha nNpuodbInb. Huke npegcraeneH
HanoroBbI 3OdEKT ABUKEHUST STUX BPEMEHHbIX Pa3HUL, KOTOPbIA paccunTbiBaeTCs No AENCTBYHOLLMM CTaBKaMm,
yKa3aHHbIM BblILLE.
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26 Hanor Ha npuGbInb (npogomkeHune)
OTHeceH Ha AdpcpekT OTHeceH AdpexT

31 pekabpsa npubbinu unu [puobpeteHne nepecyeta 31 gekabpss Ha npubbinu [MpuobpeTeHne nepecuyeta 31 AekabpsA
B mbicsyax poccutickux pybnet 2005r. yObITKM KOMNaHU1 BanwoT 2006 r. wvnu y6bITKN KOMnNaHwuu BanwoT 2007 r.
HanoroBbin achchekT nognexawmx BbiveTy BPpeMeHHbIX pa3HuUL, :
[ebutopckas 3ag0mMKeHHOCTb 177 3435 879 (115) 4 376 45,791 - 8 50 175
Kpeoutopckas 3ag0mKeHHOCTb 1
HauucrneHHble obsi3aTenscTea 19 998 (1 508) 7072 (268) 25294 (11 000) - (87) 14 207
Pe3seps Ha nokpbiTue 06a3aTensCcTB
no BbIObITUIO aKTUBOB - 1404 10 584 (473) 11515 6 312 - (384) 17 443
OTnoXeHHble HAaNoroBble aKTUBbI 20 175 3331 18 535 (856) 41 185 41 103 - (463) 81 825
HanoroBbIi achchekT OT BpeMeHHbIX pa3HUL, NoAnexalmx HanorooGnoXxeHuo:
OcHoBHble cpefcTea (163 911) 90 994 (1 157 447) 40 861 (1 189 503) 64 945 - 16 579 (1107 979)
3anachl (37 528) (133 347) 265 4 (170 606) 59 667 - 175 (110 764)
Mpoyee - (32 451) - 756 (31 695) 31716 (3969) (196) (4 144)
OTnoXeHHbIe Hanorosble
obsizaTenbcTBa (201 439) (74 804) (1157 182) 41 621 (1 391 804) 156 328 (3969) 16,558 (1 222 887)
MpubbiNb OT KYPCOBOW pasHULLbI - - - - - - - - -
NTOro YncTbIX OTNOXEHHbIX
HaINoroBbIX 06A3aTeNnbLCTB (181 264) (71 473) (1138 647) 40 765 (1 350 619) 197 431 (3 969) 16 095 (1141 062)

Ha 31 gekabps 2007 r. HenpusHaHHbIE OTINOXEHHbIE HANOroBble 06513aTeNbLCTBA, CBA3aHHbIE C MHBECTULMSAMN B AOYEPHUE KOMMNaHuK, coctaBunu 110,4 MnH. pyo.

(31 pekabps 2006 r.: 54,5 mnH. py0.).

Hacmosiwas ¢puHaHcoeass om4yemHocmb npedcmasssiem cobol
nepesod ¢ aHa/10513bI4YHO20 OpuU2UHana
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27 Mpu6GbINbL Ha akuuo

MpunbbINb Ha akumo Obina paccynTaHa NyTeM AeneHuns NpubbinKu, pacnpeneneHHon cpean gepxaTtenen akuum
Komnanum B cymme 1 913 566 Tbic. py6. (31 aekabps 2006 r.: 2 871 737 Tbic. pyD.), HA CpegHEB3BELIEHHOE
KONMMYEeCTBO OObIKHOBEHHbIX aKkuui, Haxoasawmxca B obpalleHun B TeyeHue rofa, KOTopoe COCTaBnsino
54195410 akumn (31 pekabpsa 2006 r.. 53 978 930 akuun). CpeagHeB3BeLIEHHOE KOMMYECTBO akuuin Ha
31 gekabps 2006 r. 6bIMO PETPOCMNEKTUBHO CKOPPEKTUPOBAHO C Y4ETOM akuui, BbiMylleHHbIX B 2007 r. nytem
kanuTanuaauum npuosinu (Mpuvedyanune 18).

Y KomnaHun OTCYTCTBYIOT (*)VIHaHCOBbIe WHCTPYMEHTbI, KOTOpblEe MOryT NpuUBECTU K pa3BOAHEHUKO KanuTana,
NO3TOMY pa3BOAHEHHadA Flpl/l6bIJ'Ib Ha akuu paBHa ©asoBoi I'IpVI6bIJ'II/I Ha aKuuto.

28 O6beanHeHMe KoOMNaHum

29 wmoHa 2007 r. pynna npuobpena 100 % akuMoHepHOro kanutana komnaHun Pimco 2620 Limited
(BnocnepoctBun nepemmeHoBaHHoW B «bpok Metan Jlumuten»), koTopas 3aHMMaeTcs NPOM3BOACTBOM U
npofaxewn NPOAYKLIMKU U3 LMHKA M CNIAaBOB LIMHKA, 33 AEeHEeXHOe Bo3HarpaxaeHve B pasvepe 460 983 mriH. py6.

3a nepuop ¢ gatbl npuobpeTenHnst no 31 aekabpsi 2007 r. gons NPUOGPETEHHON AOYEPHEN KOMMNAaHWUM B BbIpYYKe
pynnbl coctaBuna 919 275 teic. pyb., a B npubbinm — 20 885 Thic. py6. Ecnn 6bl npnobpeTeHne coctosinoch
1 anBapsa 2007 r., To Bbipyyka pynnbl 3a 2007 r. coctaBuna 6b1 17 281 mnH. pyb., a ee npubbinb 3a 2007 T.
coctasuna 6b1 2 020 miH. pyb.

Hwxe npencraBneHa mHopmaums 0 NpuobpeTeHHbIX akTMBax M 06s3aTenbCcTBax, U O ryaBuIe, BO3HMKLLIEM B
CBS13U C JaHHbIM NpUObpeTEHNEM:
BanaHcoBas
cTonmocTb no MC®O
HenocpeacTBeHHO CnpaBeanuBas

B mbicsiqax pocculickux pybnel Mpum. nepen o6bLeAUHEHUEM CTOUMOCTb
[eHexHble cpeacTBa n UX 9KBMBANEHTbI 50 739 50 739
ToBapHO-MaTepuanbHble 3anachl 190 215 191 480
[ebuTtopckasn 3ag0mKeHHOCTb NOKynaTenen 1 3aka3vymkoB U Npovne

nebutopsl 692 946 632 431
OCHOBHbIE CpeacTBa 1 HeMaTepuarnbHble akTUBbI 8,10 76 800 43 820
Mpoyre akTuBbI 3448 703
KpeanTtopckas 3agomKeHHOCTb (387 272) (434 405)
[Mpoyre Hanoru K ynnaTte (58 318) (3974)
CnpaBegnuBas CTOMMOCTb NPUOGPETEHHbIX Aonen yyacTus B

YUCTbIX aKTUBaX AoYepHeN KOMMaHUU 480 794
MpeBbilweHve aonu Mpynnbl B CNpaBeAnvMBON CTOMMOCTU YUCTbIX

aKTMBax JOYEepHEN KOMMaHUW, NPU3HaAHHOE B OTYETE O NPUOLINSX 9,25 (19 811)
WToro Bo3HarpaxaeHve npv npuobpeTeHnmn 460 983
3a BbIMETOM AEHEXHBIX CPEeACTB M UX SKBMBANIEHTOB NPMOOPETEHHOW A0YEPHEN KOMNAHWM (50 739)
BbIObITE AEHEXHbIX CPeACTB U UX IKBUBAJNIEHTOB NpU NpMobpeTeHnmn 410 244

10 anpenst 2006 r. 'pynna npuobpena 51 % akuun «Hoa TpengumHr sHO Kommepc Al» (B Hosbpe 2006 r.
nepeumeHoBaHa B «HoBa XonauHr Al»), KOMNaHuW, KOTOopasi BrageeT W ynpaBnsieT CBUHLOBO-LIMHKOBLIM
kapbepom B Pecnybnvke KasaxctaH, 3a AeHexHoe BoO3HarpaxgeHue B pasmepe 86,5 mnH. gonn. CLUA
(2 404 mnH. py6.). 31 mas 2006 r. [pynna nepeuncnuna AeHexHble cpeactea B pasmepe 50 mnH. gonn. CLUA
(1 349 mnH. py6.) Ha npuobpeTeHne ocTaslleroca naketa u3 49 % akuun «Hosa TpenguHr aHag Kommepc Al».
lMepenaya npaBa cOBCTBEHHOCTM Ha 3TW akumK cocTosanacb 10 aBrycta 2006 .

3a nepuopa ¢ gatbl npuobpeTeHnst no 31 aekabpsi 2006 r. gons NPUOGPETEHHON AOYEPHEN KOMMNAHWUM B BbIpYYKe
Mpynnbl coctaBuna 1434 004 Teic. py6., a B uncton npubbinn — 298 881 Teic. py6. Ecnu 6bl npnobpeTteHne
coctosinock 1 gHBapsa 2006 r., TO KOHCONUAMPOBaHHAs Bbipydka M KOHCONMMAMPOBAHHas Npubbinb pynnbl 3a
2006 r. coctaBuna 6bl 15 277 MnH. py6. 1 2 800 MnH. py6., COOTBETCTBEHHO.
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28 O6begrHeHMe KoMnaHui (NpoAoINkeHne)
[daHHble N0 NpMOBpPEeTEHHbIM YUCTBIM aKTMBaM M BO3HUKLLEMY ryABUMY NPUBEOEHbI HUXKE:
BanaHcoBas

cToumocTb no MC®O
HenocpeacTBeHHO CnpaBeanuBasn

B mbicsiqax pocculickux pybnel nepea o6LeAnHeHNEM CTOUMOCTb
[eHexHble cpeacTBa n UX 9KBMBANEHTbI 37 396 37 396
3anachl 73677 138 872
OcHoBHbIe cpefcTBa 700 948 4 035 294
HebuTtopckaa nokynarenen n 3akasdmkoB 1 npovme gebutopsl 22710 22710
Mpoyre akTuBbI 973 973
KpeanTtopckas 3a40mKeHHOCTb (85 731) (85 731)
KpeanTtopckasn 3agomKeHHOCTb NO Hanoram (70 076) (70 076)
PesepB Ha nokpbITWe 0683aTeNbCTB, CBA3aHHbIX C BbIObITUEM aKTMBOB (35 279) (35 279)
OTnoxeHHbIe HanoroBble 0b6a3aTenLcTBa (118 785) (1138 647)
Mpoune obs3aTenscTBa (18 585) (18 585)
CnpaBegnuBas CTOUMOCTb NPMOGPETEHHOM AONN B YUCTbIX

aKTUMBax goYepHen KOMNaHUm 2 886 927
"'yOBuWI, CBSA3aHHLIN C NpMobpeTeHnemM 866 146
O6was cToumMocTb NpUodpeTeHus 3753073
3a BblUETOM: AEHEXHbIX CPEACTB 1 UX SKBNBANEHTOB B

nNpMoBpPETEHHOW A0YEPHEN KOMMNAHUN (37 396)
OTTOK AEHEXHbIX CPeACTB U UX IKBUBANEHTOB NpY NpuobpeTeHnn 3715677

M'yoBun B OCHOBHOM OTHOCUTCS K peHTabenbHOCTU Kapbepa W 3HAYMTENbHOW CUHEpPrMu, KoTopasi
npeanosnoXnTenbHO BO3HMKHET nocre ee npuobpeTteHus pynnoi.

Mo cywecTBy, Nocne BbiNnaThl aBaHca KomnaHusi npuobpena Bce puUCKM M BbIroAbl, CBSI3aHHbIE C BrageHNeM
octaBwumMmmcsa 49 % p[oyepHer KoOMMaHunM, u noatoMy npuobpeteHne 51 % wn 49 % Oo4vepHen KoMMnaHuu
paccmaTpuBanoch kak ofHa caenka no npuobpeteHntio 100 % 1 HUKaKne MMHOpUTapHbIE 40NN y4acTUs Npu 3TOM
He yYnTblBanuchb.

B oTHOwweHUM ryaBuna He 6bino 3adMKCMpoBaHO ObecLeHeHne No cocTosiHM Ha 31 gekabps 2006 r. Cymma
ryoBuna Obina onpefeneHa Ha NpeaBapuTENbHOM OCHOBE, MpU 3TOM MNPOBEAEHUE TECTMPOBaHUS Ha
obecuLeHeHne Ha ypoBHe npuobpeTtaTtens He TpeboBanoch, MOCKOMbKY Y PyKOBOACTBA Obin 3anac BpeMeHn Ao
anpena 2007 r. ona 3aBeplleHUs pacnpenerneHvs LeHbl npuobpeTteHns. B 2007 r. Komnanus 3aBeplumna
pacnpegeneHue uUeHbl npuobpeTeHus, npu 9TOM He notpeboBanncb 3HAUUTENbHbIE KOPPEKTUPOBKM
(MpumeyaHmne 3).

29 YcnoBHble n AOroBOpPHbIE obsizatenbcTBa U onepaunoHHble PUCKU

CyOdebHble pa3bupamenbcmea. B TeyeHue roga, 3akoHumBllerocs 31 gekabpsi 2007 r., pynna npuHumana
yyactme (Kak B KayecTBe UCTLA, Tak M B Ka4yecTBe OTBETYMKA) B HECKONbKUX CyAeOHbIX pasbupaTenbcraax,
BO3HUMKLWIMX B Xxoge o6bl4HOM AesTenbHocTu. Mcxoosa u3 cOOCTBEHHOM OLEHKM, a Takke pekomeHgauumn
BHYTPEHHUX U BHELUHWX MPOeCCMOHanbHbIX KOHCYNbTAHTOB, PYKOBOACTBO CYMTAET, YTO B HAcToslLLee BpeMsl He
CyLLeCTBYET KaKux-nmbo TeKyLlmx cyaebHbIX pa3brpaTtenbCTB Unm UCKOB, KOTOPbIE MOTYT OKa3aTb CyLLECTBEHHOE
BINUSIHNE Ha pe3ynbTaThbl 4EATENBHOCTM UK (hbMHaAHCOBOE NonoxeHue pynnbl, U KOTopble He BbinNKn Bkl NpU3HaHbI
W pacKpbITbl B HACTOSILLLEN KOHCONMANPOBAHHOMW (PMHAHCOBOW OTYETHOCTM.

Hanozoeoe 3akoHodamenbcmeo. Kak pOCCVII;ICKOG, TaK U Kadaxckoe Hanorosoe, BarioTHOe M TaMOXeHHoe
3aKoHOO4aTEeNbCTBO AOoNycKaeT palfinvHble TOJIKOBaHUA M noaBepXXeHO 4YacCTbiM U3MEHEeHUAM. l/IHTepnpeTauvm
PYKOBOACTBOM prnnbl AJaHHOro 3akoHoaaTenbCTBa MNMPUMMEHUTENIbHO K onepauudamMm U aeAaTesibHOCTU KOMMaHun
prnnbl MOXeT ObITb OocrnopeHa CooTBEeTCTBYHLWNMU permoHanbHbIMAN UM (be,qepaanuMM opraHamu.
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29 YcnoBHbIe U OrOBOPHbLIe 06si3aTeNbCTBA U onepauuoHHbIe PUCKU (MPOJOoImKeHue)

Poccuiickue HanoroBble opraHbl MOTyT 3aHsATb 6onee XecTKylo No3unUMIoO NpY UHTepnpeTaLun 3akoHodaTenbcTea
W NPOBEPKE HaroroBbIX pPac4eToB, M, BO3MOXHO, YTO OyAyT OCMOpEHbl onepaumnm U AeATENbHOCTb, KOTopble
paHee He ocnapuBanucb. B oktabpe 2006 r. Beicumii apbutpaxHbil cyq BbiNyCTUN yKasaHust cynam bonee
HW3KOrO YPOBHSA B OTHOLUEHMW PacCMOTPEHUS HarnoroBbiX Aerl, KOoTopble obecneumBaloT CUCTEMHbBIN MOAXOA K
yperynupoBaHuio npeTeH3uin o6 usbexaHnn Hanoroobnoxerus. CyllecTByeT BEPOSTHOCTb, UYTO 3TO MOXET
3HAUYUTENbHO YBENWUYNTbL YPOBEHb M HacTOTY MPOBEPOK HANOroBbIX MHCMNEKLWIA.

Kak cnepcteue, MOryT BbiTb HAUUCHEHbI 3HAYUTENbHbIE AOMONHUTENBHBIE HANor1, NeHn u wWrpadbl. Hanorosble
NMPOBEpPKNU MOFyT OXBaTblBaTb TPU KaneHAapHbIX roga AesTenbHOCTU, HEMoCpPeACTBEHHO MpeaLllecTBOBaBLUME
rogy npOBEpKM COrflacHO POCCUMICKOMY 3aKOHOZATENbCTBY W NATb  KarneHdapHblX neT —  CornacHo
3akoHoaaTtenbcTBy KasaxcTtaHa. [Npu onpeaeneHHbiX 06CToATENBCTBAX NPOBEPKa MOXET pacnpocTpaHaTbCs Ha
Gonee AnuTenbHble Nepuoab.

Ha 31 pgekabpsa 2007 r. pykoBOACTBO MmonaraeT, YTO ero MHTepnpeTaumnsi COOTBETCTBYHOLLErO 3aKoHOA4ATENbLCTBA
ABNAETCS uenecoobpasHom, N CyLLEeCTBYET BbiCOKasi BEPOATHOCTb TOrO, YTO NO3uUmMK, 3aHaTble [pynnon B CBS3M
C HanoroBbIM, BantOTHbIM U TAMOXEHHBIM 3aKOHOAATENbCTBOM, OyAyT COXpaHEHbI.

3akoHoOaTenbCTBO B 06nacTu TpaHcdepTHOro LeHoobpasoBaHusi, BCTynuBLlee B cuny ¢ 1 aHBaps 1999 roaa,
npeaycmaTtpusBaeT MpaBo HArNoroBblX OPraHoOB Ha BHECEHWE NonpaBkn B OTHOLLEHUN Hanoroobnaraemoro goxoaa
npu TpaHCHEPTHOM LIEHOOOpPa30BaHWM U HauYUCIeHUE [OOMOSHUTESNBbHBIX HANoroBbiXx 00S3aTENbCTB MO BCEM
KOHTpPONMpYeMbIM OnepauuMsiM B Criyyae, €cnu pasHuaua Mexay LUeHOM CcAenkM W PbIHOYHOM  LieHOW
npesbiwaeT 20 %.

B 4ncno KOHTpOnMpyembix COENOK BXOAAT CAeNKM CO B3auMO3aBWCUMbLIMK NMLAMW, Kak OHW onpedeneHbl B
Hanoroeom kogekce P®, n Bce mMexayHapoaHble cAenku (He3aBMCMMO OT TOro, 3aKMoyaroTcs M OHU MexXay
CBSA3aHHbIMW UM HE3ABUCKUMbLIMW CTOPOHAMM), ECIIN LiEHA, UCMOSb3yemasi HanoronaTenbLUKoM, OTnYaeTcs oT
LeHbl, WCMONb3yeMoi B aHanorMyHblX cAenkax, 3akrovyaemMblX TeM e HamnoronnaTenbliMKOM B TeyeHue
KOpPOTKOro nepuofa BpeMeHu, Gonee yem Ha 20 %, a Takke GapTepHble caenku. He cywecTByeT ogumumanbHbIX
MONOXEHWUIA, Perynupylowmnx npUuMeHeHne aTUX NpaBui Ha npakTuke. MNpakTuka apGUTPaXxHbIX CY4OoB MO 3TOMY
BOMPOCY HOCUT NMPOTUBOPEUMBLIN XapaKkTep.

HanoroBble 06sA3aTenbCcTBa, BO3HMKalOWME B pesynbTaTe BHYTPUIPYMnoBbIX oOnepauuin, onpegensaiTcd no
dakTnyeckon ueHe caenku. CyllecTByeT BEPOATHOCTb TOrO, YTO MO Mepe YTOYHEHUS TOMKOBAHWUA MNpaBui
TpaHcgepTHOro LeHoobpasoBaHns B Poccunckon dPepepaumm U U3MEHEHUST METOAWK, NPUMEHAEMbIX
POCCUMCKUMU HaroroBbIMM opraHamu, Takue LieHbl MOryT BbiTb ocnopeHbl B Byayuiem. NpuHMMasa BO BHUMaHue
HEMONHOTY AencTBylowmnx B PO npaBun o TpaHcdhepTHOM LeHoobpa3oBaHuu, 3hEKT MPUMEHEHUSI AaHHbIX
npasun He MOXeT ObiTb OLUEHEeH C AOCTaTOYHOW CTEMeHbld TOYHOCTW, OOHAKO €ero CymMma MOXET OKa3aTbCH
3HaYUTENBLHOMN.

Poccuiickoe HamoroBoe 3akoHOOATENbCTBO B HEKOTOPbIX 00NacTsX He COOEPXWUT TOYHO OnpeaeneHHbIX W
OKOHYaTenbHbIX MPaBui 1 NpUHUMNOB. Nepnoanyeckn pykoBOACTBO [pynnbl MPUMEHSIET CBOM MHTEpPRpeTaumm
NOMOXEHWU TakMxX HeonpeaeneHHbIX obnacten 3akoHodaTenbCTBa, MO3BOMALINE CHU3UTL OBLLYIO HaNorosylo
ctaBky [pynnbl. Kak ykasaHO Bbllle, Takue no3vuMu, 3aHuMMaemble [pynnoW B CBA3WM C HanorosbiM
3aKoHOAAaTEeNbCTBOM, MOMyT OKa3aTbCs NpeaMeToM 0cob0 TLAaTENbLHOrO PACCMOTPEHNSA B pedyrbTaTe nocrneaHux
TEHOEHUMA pasBuUTMS aaMUHUCTPATMBHOM W cygnebHoW npakTuki. BnwsHve npenbsBneHus kakmx-nnbo
MPETEeH3Un CO CTOPOHbI HANOroBbIX OPraHOB HE MOXEeT ObiTb OBOCHOBAHHO OLIEHEHO, OAHAaKO MOXeT ObiTb
3HAUYUTENBHBLIM C TOYKN 3pEeHNsT PUHAHCOBOrO COCTOSHUA U/MNN XO3ANCTBEHHOW AeaTenbHOCTM pynnbl B Lienom.

MommMmo 3TOro, B pamkax CyLlecTBYHLLEe HanoroBon npaktukm B Poccuiickon depepauuun caenku, gopma
KOTOPbIX W coMpoBoOXAawLllasi UxX [AOKyMeHTauus ¢opManbHO MOMHOCTBIO COOTBETCTBYIOT TpeboBaHUSIM
NPMMEHMMOrO HarioroBOro 3aKOHOA4ATENbCTBA, @ COAEPXaHMEe MOXEeT OTNM4YaTbCs, MOryT ObiTb OCMOpPEHbl B
Oyoywem, No Mepe M3MEHEHUs TONKOBAaHUS HAroroBOro 3akoHopaTenbcTBa B Poccuiickon dPepepauumn wm
N3MEHEHMS NOAX04a POCCMNCKUX HANMOrOBbIX OPraHoOB.
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29 YcnoBHbIe U OrOBOPHbLIe 06si3aTeNbCTBA U onepauuoHHbIe PUCKU (MPOJOoImKeHue)

O6si3amenibcmea kanumasnbHo20 xapakmepa. o coctosiHuio Ha 31 gekabpst 2007 r. y pynnbl MMenucb
OOroBOpHble 00s3aTENbCTBA MO OCYLLECTBMEHUIO KanuTamnbHbIX BIIOXEHU B OCHOBHblE CPeACTBa Ha ob6LLyto
cymmy 85,9 mriH. py6. (31 nekabps 2006 r.: 56,6 mnH. py6.).

O6si3amenbcmea no paseedke u oueHke. o cocTosiHMO Ha 31 gekabps 2007 r. y pynnbl BbINN KOHTPaKTHbIE
obsazaTenbcTBa MO pasBedke U OLEHKe aMypcKOro MecTopoXgeHus Ha cymmy 72,9 mnH. py6. (31 pekabps
2006 r.: Honb).

B uioHe 2007 roga 'pynna Hayana ocywecTBRSATL AeATeNbHOCTb NO pa3Beake M oueHke Ha BocToyHOoM yyacTke
MecTopoXaeHua Arkan ¢ Lenbio paspaboTkm nobbix 3anexen MUHEpanoB, HaxXoadWmMXcs B npegenax AaHHoro
y4yacTka, NnocpefcTBOM noa3emHon fobelun. B 2005 rogy NocypapcTBeHHbIM KOMUTET Mo 3anacam PecnyGnuku
KasaxctaH oueHun 3anacbl 3anexen UuHKa W CBUHUA Ha BoOCTOYHOM y4vacTke mecTopoxgeHus Akkan, u
cornacHo [lMpoTokony Ne 413-05-Y 3anacbkl pyAbl ObINM OLEHEHbl U KNacCcUUUMPOBaHbI Kak OTHOCSLLMECH K
kateropun C-2 (NpeaBapuTENbHO OLEHEHHbIE 3anachl pydbl) C Y4€TOM PbIHOYHBLIX YCIOBWUIA, CYLLECTBYIOLLINX Ha
aTy paty. B cooTtBeTcTBUM C TpeboBaHnaMN MUHUCTEPCTBA IHEPreTUKM U MUHEpanbHbIX pecypcoB Pecnybnuku
KasaxctaH pynna He nmeeT npaBa Ha OCBOEHME PyAHbIX NMOMen ¢ 3anacamu kateropum C-2. [nst Toro, 4tobbl
OLEHUTb, MOXHO NnK KnaccuduumpoBaTb [aHHble 3anacbl No kateropum C-1 (3KCTpanonupyemble 3anachl),
KomnaHum HeobxoamMMo NpoBECTU AOMONHUTESNBbHbIA aHaNM3 TEXHUYECKOW OCYLLECTBUMOCTU SO0ObIYN.

B TeuyeHne 2007 ropga KomnaHusi npobypuna 30 pasBegouvHbIX MPOOHBIX CKBaXWH, M pacxodbl B CyMMe
27,7 MnH. py6. Bbinu KanuTanu3anpoBaHbl B COCTaBe HemMaTepuarnbHbIX akTMBOB. B cooTBeTcTBUM ¢ KOHTpakToMm
Ha Hegpononb3oBaHWe [pynna MMeeT NpaBoO Ha onepauuy Mo BCKPbILE W reoniormyeckomMy U reoumanyeckomy
U3y4yeHno TOMbKO Ha yyactke, yka3aHHoM B KoHTpakte (gnanee «KoHTpakTHas 30Ha»). OpHako [pynna
ocywecTsnan 6ypunbHble paboTbl Ha y4acTke, He Bxogswem B KOHTPaKTHYIO 30HY.

PykoBoacTteo Mpynnbl Havano 6ypunbHble paboTbl HA OCHOBaHWUM NUCEM, NOMYyYeHHbIX 0T KomuteTa no reonoruv
MU Hegpononb3oBaHuio (nucbmo Ne 16-051506 ot 23 mas 2007 roga) v MwuHucTepcTBa 3HepreTukn wu
MUHepanbHbIX pecypcoB Pecnybnukn Kasaxctan (nucemo Ne 14-01-5944 ot 27 wuwoHa 2007 roga), C
paspelleHneM Ha u3MeHeHWe KOHTpPaKTHOW 30Hbl U MPEeAioKEHMEM MOArOTOBWUTL MonpaBky kK KOHTpakTy Ha
Hegpononb3oBaHne Ans pacwmpeHmst KOHTpakTHOM 30HbI.

Mpynna nogrotoBuna [lpunoxeHne Ne7 k KoHTpakTy Ha Hegpononb3oBaHWe B OTHOLUEHUWM paclUnMpeHus
KoHTpakTHOM 30Hbl, OAHAKO, OHO elle He yTBepxaeHO MUHUCTEPCTBOM 3HEpPreTUKM U MUHeparnbHbIX PecypcoB
Pecny6nukn KasaxctaH. PykoBogctBo [pynnbl npegnonaraet MofyyuMTb YTBEPXOEHWE B KOHLE aBrycra
2008 roga n TBepao yBepeHo, 4To [MpunoxeHne Ne 7 k KoHTpakTy Ha Hegponosnb3oBaHue OyaeT ycnewwHo
noanmcaHo.

O6si3amenbcmea no peanu3sayuu. Ha 31 pekabpsa 2007 r. [pynna 3aknouuna psg KOHTPaKTOB Ha MOCTaBKY
UMHKa B 2007 r. obwmm obbemMomM okono 276,8 TbiC. TOHH (Ha 31 gekabpsa 2006 r.: 70,1 TbiC. TOHH) NO LEHe,
KoTopasi bygeT cornacoBaHa Ha AaTy NpoAaxu.

Ha 31 pekabpsa 2007 r. ['pynna 3aknoumna AOroBopbl Ha NOCTaBKy 305ota u cepebpa B o6beme 4,8 kunorpamm
3onota un 5459,0 kmnorpamm cepebpa (31 pekabpa 2006 r.. B obbeme 38,9 kunorpamm 3ofoTa U
11 995,2 knnorpamm cepebpa) no LeHe, koTopasa OyaeT cornacoBaHa Ha AaTy NPOAaXMu.

O6si13amenbcmea no npuobpemeruro 3anacos. Ha 31 gekabpsa 2007 r. [pynnow 3aknioyveH psig 4OroBOPOB O
NprMobpeTeHMn LIMHKOBOIO KOHLIEHTpaTa obwum obbemMom okono 246,5 ThiC. TOHH LMHKA, B TOM 4ucre B
2008 roay 87,6 Tbic. TOHH (31 aekabpsa 2006 r.: 89 Tbic. TOHH ¢ noctaBkon B 2007 r.) No ueHe, koTopasa byaeT
cornacoBaHa Ha faTy MoKymnKu.

PykoBogcTBo pynnbl yKe BblAenuno Heobxoaumble pecypcbl Ha MOKpbITUE 3TUX 06s3aTenbcTB. PykoBOACTBO
lpynnbl yBEpeHo, YTO BenuWyMHa YWUCTbIX OOXOAOB B Oyaywiem, a Takke obbem (UHaHCUpOBaHWS OyayT
[OCTaTOYHbIMM A5 MOKPbLITUS 3TUX UNW NOoA0GHBIX 06513aTeNbCTB.
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JozoeopHbie ob6si3amenbcmea no onepayuoHHoli apeHde. B cnyyasx, korga [pynna sBnsetcs
apeHgaTopoM, OyayuiMe MuHMMAanbHble apeHAHble MnaTexu no goroeopaM o6 onepauuoHHOW apeHae
3eMernbHbIX Y4acTKOB 6€3 BO3MOXHOCTU JOCPOYHOrO NpeKkpaLleHns NpUBeaEHbI HIKE:

B mbicsvax poccutickux pybnel 31 pekabpsa 2007 r. 31 pekabpsa 2006 r.
MeHee 1 roga 1706 285
Ot 1lpo5ner 1 848 350
Cebllwe 5 net 2 032 1183
Utoro o6si3atenbcTBa No onepauyMoHHOW apeHae 5 586 1818

Opyrve obsizatenbcTBa NO AOroBopy O A06GblYe LMHKA U CBMHUA M NUUEH3usAM. B cooTeBeTcTBUM C
NoNoXeHNAMW, NPeayCMOTPEeHHbIMU B JluueHaun u [JoroBope O A06bl4e LMHKa U CBUHLA, JOYEPHSI KOMMaHWs
«HoBa LMHKk» gomkHa BbINOMHUTL psif 0653aTenbCTB, TakMX Kak:

e BbINONHEHMWe nNnaHa paboTt u paboyel NporpamMmMbl B COOTBETCTBUM C MX YCIOBUSIMU;

. NPUMEHEHNE COOTBETCTBYIOLLEN U COBPEMEHHON TEXHOMOMUM M 3HAHWIA B obnacTtu ynpaBneHuss GusHecom
npv Be4eHNM ropHON Jo0bluKM B cOOTBETCTBUM cO CTaHaapTamu paboTt npu pa3paboTke MECTOPOXAEHWUN;

J BbIMOSIHEHNE COrNacoBaHHbIX TEXHOIOMMYECKUX MNAHOB M MPOEKTOB MO BeAeHWMto [OpHbIX pa60T, KOTOpble
npegycMmatpumsaroT obecneyeHne Ge3onacHoOCTH nepcoHana n HaceneHus,

e  UCMoOnb3oBaTb 06OpygoOBaHWe, MaTepuanbl U roTOBYK MPOAYKUMIO, nMpousBeaeHHyo B KasaxcTaHe, ecnu
OHM, MO MHEeHMto [Ppynnbl, KOHKYPEHTOCMOCOOHbI B OTHOLUEHUM KX TEXHOMOIMYECKUX XapaKTEPUCTUK,
3KOMOrMYECKON K 3KCniyaTaumMoHHONW GesonacHoCTW, LeH, pabouux mnapamMeTpoB M CPOKOB U YCHOBWIA
NOCTaBKMU;

e npu npoBeaeHun [OpHbIX paboT npuBnekatb MecTHble KkomnaHuw, paboTatowme B KasaxctaHe, ans
BbINOMHEHWS1 onpeAeneHHbIX paboT, ecnn OHW, MO MHEHWUO [pynmnbl, KOHKYPEHTOCNOCOGHLI B OTHOLLIEHUU
TEXHOMOTMYECKUX XapaKTEPUCTUK, SKONOMMYECKOM W IKCryaTauMoHHOM 6e3omnacHOCTM, LeH, paboumx
napameTpOB ¥ CPOKOB U YCIOBUIA MOCTABKMU;

e HaHuMmaTb Ha paGoTy rpaxaaH KasaxcTtaHa;

. noaroTaBnMBatb M MPUMEHSATH MpPOrpamMmbl MPOGECCUOHANBHOIO OOYYEeHUs rpaxdaH U CrneuuanucToB
KasaxcTaHa, HaHMMaeMbIX A5 OCcyLecTBeHNs paboT no Jorosopy;

. BOCCTaHOBUTL [JOroBOpHYH TEPPUTOPUIO, KOTOpasi Obina HapyLleHa B CBA3W ¢ [OpHbIMKM paboTamu Unu NHom
OeATeNnbHOCTLIO JOYEePHEN KOMMaHuW, A0 COCTOSHUS, HeobXxoaMMOoro AN AanbHenLWero ee NcnonbL30BaHns
B COOTBETCTBUU C TpeboBaHMAMK 3akoHoaaTenbCcTBa KaszaxcraHa.

B mapte 2007 roga KomuTteT no reonorum u 3awmte Heap npuv MuHUCTepCTBE SHEpPreTvku M MmUHeparibHbIX
pecypcoB (ganee — «KomuteT») n LleHTpaHegpa BbINONHWMM NPOBEPKY Ha npeameT cobrniofeHust KomnaHuen
«HoBa LIuHK» yCnoBui NULEH3NOHHOro JorosBopa B OTHowweHun KoHTpakTa.

PyKkOBOACTBO cuMTaeT, YTo AaHHAs MPOBEpPKa He OKaXKET Kakoro-nnbo CyLeCTBEHHOMO BIMSIHUS Ha AeATeNbHOCTb
n durHaHcoBoe nonoxeHne [pynnbl. Ha OCHOBaHUM BbISIBAEHHOrO HapyLeHWA CPOKOB MpW MNpoBedeHun
BCKpbIWHbLIX paboT, Komnanusa rotosut [ononHeHne Ne 6 k KoHTpakTy, OoTpaxawllee M3MeHeHne obbema
BCKpPbILWHBbIX paboT. OxunagaeTtcs, uto KomuteT yTBEpANT faHHOE AOMONHEHWE B NepBor nonosuHe 2008 T.

Mapaumuu. TapaHTUM npenctaBnAlT cobon 6e30T3biBHbIE o6sA3aTenbcTBa [pynnbl MO OCYLLECTBEHUIO
nnaTtexeii B cry4ae HEBbIMONTHEHUS APYTON CTOPOHON CBOMX 06s13aTenbCTB.

Mo cocTosiHuio Ha 31 gekabpsa 2006 pynna npegocraBuna rapaHTuio B nonb3y Cadauro Limited, obecneveHHyo
Bekcensmm OAO «YenuHabaHk» (MpumeyaHne 17). banaHcoBasi CTOMMOCTb BEKCENEN OLLEHUBAETCS 3a BbIHETOM
crnpaBeaniMBon CTOMMOCTHU BblAaHHOW rapaHTuu. B mapTe 2007 roga Mpynna aHHynupoBana AaHHY0 rapaHTuio u
noracuna sekcens OAO «YenuHabaHk» 6anaHcoBon ctonmocTbio 400 MrH. py6. MapaHTusa Gbina Bo30OHOBMEHA
B cymme 180,5 mnH. py6. n obecneyeHa 3anorom nprMobpeTeHHbIX 'pynnon Bekcenen «YenuHagbaHka» Ha Ty xe
cymmy. MapaHTus uctekna B uioHe 2007 roga u Bekcens Obinn noraweHsbl.
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CmpaxoeaHue. B cooTBeTCcTBUM C 06513aTENLCTBAMN, NPeayCMOTPEHHBIMU KpeaMTHbIMU JoroBopamMu ¢ 6aHkamu
(Mpumevanne 19), Mpynna gorkHa 3acTpaxoBaTb akTuBbl KoMnaHuu Ha cpok kpeguTa. 15 oktabps 2007 r.
KomnaHwuel 3aknoyeH OroBop CTpaxoBaHUsl MMyLLECTBa, obLuasa cTpaxoBas cyMMa coctaBnsieT 2 573 mnH. py6.
Cpok poroBopa uctekaeT 14 oktabpsa 2008 r. CtpaxoBasd npemusi No JOroBopy coctasuna 9 779 Tbic. pyo.,
(2007 r.: 8 395 ThIC. PY6.).

Mo cocTtosHuio Ha 31 pekabpsa 2007 r. KomnaHus 3akmumna  [OroBOpbl CTPaxOBaHUS  rpaXaaHCKOW
OTBETCTBEHHOCTU MNpeanpuaTUs, 3KCNyaTuMpyloLwWwero onacHble npou3BOACTBEHHble OOBLEKTbl, 3a MPUYMHEHUE
BpeAa 13HuW, 340POBbI0 UMY UMYLLIECTBY TPETbUX NUL, B pe3ynbTaTte aBapun Ha onacHoM npoussoacTtee. Cymma
cTpaxoBaHus coctaensieT 19 800 Tbic. py6. CtpaxoBas npemusi — 112 Tbic. py6. Cpokun JOroBOpoOB MCTEKAKOT B
TeyeHue 2008 r.

Bonpocbl oxpaHbl OKpyXxaruiell cpedbl. B HacTosillee Bpemsi 3akoHOOATENbCTBO B 06NacTM OxpaHbl
oKkpy>atoLen cpegbl B Poccumn n Pecnybnuke KasaxctaH u nos3vumsi rocygapCTBEHHbIX OPraHOB OTHOCUTENBHO
ero WUCMorHeHust MeHdeTca. [pynna npoBOAMT NEpUOOMYECKYID OLEHKY CBoux 06s3aTenbCctB  no
3aKoHoAaTenbCcTBy 006 OXpaHe okpyxatllen cpefbl. 1o Mepe BbISIBNEHUs 0083aTENBCTB OHUM OTPaXalTCsl B
oTyeTHOCTU. [loTeHuManbHble 06a3aTenbCTBa, KOTOpble MOMYT BO3HWKHYTb B pesynbrate W3MeHeHus
CYLLEeCTBYIOLLEro 3akoHogaTenbCTBa M HOPMAaTUBHbLIX aKTOB, a Takke B pesynbTarte M3MEHEHWUs MpakTUKu
pPacCMOTPEHNsT TPaXOAHCKMX WCKOB WM MPUMEHEHMWST IPaXKOaHCKOro 3akOHOAAaTeNnbCTBa, He MOryT OblTb TOYHO
OLEHEeHbl, 0HaKo MOryT oOKasaTbCs 3HauuTeNnbHbIMU. C y4eTOM CYLUECTBYIOLLErOo pexuma perynupoBaHus B
obnacTu oxpaHbl OKpy>XaroLlelr cpefpbl, PyKOBOACTBO CHMTAET, YTO B HACTOALUA MOMEHT y [pynnbl He nMmeeTcs
3HauUUTENbHbIX 06513aTeNbCTB, CBA3aHHbIX C NPUYNHEHNEM YLLepba OKpyxatoLLen cpeae.

Ycnoeusi eedeHusi desmenbHocmu [pynnbl. XOTA B 3KOHOMWYECKOW CUTyaUUWM HaMeTUNMCb TEHOEHUMWN K
ynydweHuo, 3KoHomuke Poccunckon ®epgepaumm u Pecnybnmkm  KasaxctaH no-npexHemy MnpuCyLLm
onpeferneHHble YepTbl pa3BUBalOLLErocst pbiHKa. B 4acTHOCTU, HEKOHBEPTUPYEMOCTb BasnioThl B GOMbLUMHCTBE
CTpaH, XXecTKoe BarTHOe perynvpoBaHWe, a Takke CPaBHUTENbHO BbicOokas WHONAUMA. CyllecTByollee
poccuiickoe Harorosoe, BarniTHOE M TaMOXeHHOe 3aKOHOAATENbCTBO [JOMyCcKaeT pasfnuyHble TOIKOBaHUA WY
NOABEPKEHO YacTblM U3MEHEHUAM.

Momnmo aToro, Ha NonoXeHue ropHogobbiBaloLero cektopa KasaxcraHa BAUSIOT U3MEHEHUSA B NOSIMTUYECKOWN
cuUTyauun, 3akoHOOATENbCTBE, PEXMME HaroroobrnoXeHus U pexume perynvpoBaHuss B KasaxcraHe.
MepcnekTnBbl 3kKOHOMUYECKON cTabunbHocTU KazaxcTaHa B 3HAUMTENBHOM CTEMEHU 3aBUCAT OT 3PPEKTUBHOCTH
3KOHOMMYECKMX Mep, NpeanpuMHMMaemMbiX MNPaBUTENbCTBOM Takke OT W3MEHEHMIA B 3aKOHOAATENbHOW U
HOpPMaTUBHO-NPaBOBOW 6a3e 1 NONUTUYECKON CUTyaLMK, KOTOpblE HAXOOATCS 3a NpeAenamMu KoHTporns [pynnbl.

24 oktabpsa 2007 r. Obim BHeceHbl nonpaBkun B Ctatbto 45 3akoHa Pecnybnukm KasaxctaH «O Hegpax wu
HeApOononbL30BaHMU», AeAcTBOBaBLUEM € 1997 I., B OTHOLLEHMM OQHOCTOPOHHENO OTKa3a OT UCMOMHEHNsT YCNOBUIA
KOHTpakTa Ha wucnornb3oBaHuWe Hedp. [aHHas nonpaBka NpefocTaBnsieT MpaBO KOMMNETEHTHOMY opraHy Mo
ykasaHutio [lpaBuTenbctBa KasaxctaHa B OOHOCTOPOHHEM MOPSiAKE OTKA3aTbCA OT UCMONIHEHWUSI YCIOBUM
KOHTpaKTa Ha MCMomnb30BaHue Heap, ecnv AeaTenbHOCTb N1LA, OCYLLECTBSIOWEro pa3paboTKy MeCTOPOXAEHUNA,
UMEILLMX CcTpaTernyeckoe 3HadeHue, BeAeT K CyLEeCTBEHHOMY W3MEHEHW 3SKOHOMMUYECKMX WHTEPECOB
Pecnybnukn KaszaxcTtaH, cosgaBasi yrpo3y HaumoHanbeHon 6e3onacHocTu.

B cooTtBeTcTBUM C yKa3oM [pembep-MuHUCTpa KasaxctaHa oT 23 asrycta 2007 r. [NpasutenbsctBo KasaxcTtaHa
co3pgano pabouyto rpynny AN aHanu3a BCEX TEeKYLUMX KOHTPAaKTOB Ha MCNOMb30BaHWEe Heap, NOnpaBoK U
pornonHeHun. Pabouasi rpynna nogrotoBuT u npepoctaBuT [paButenbcTBy KasaxcTaHa npeanoxeHne o
BHECEHUM MOMPaBOK M [AOMOMHEHUA B KOHTpPakTbl OO WCMONb30BaHUM Heap C Lenbk BOCCTAHOBMEHUS
nepBoHaYarbHbIX 3KOHOMMUYECKUX MHTepecoB CTOPOH. Ha gaTy Bbinycka (bvHaHCOBOW OTHETHOCTU MepeyveHb
ropHo4o00bIBaOLLMX KOMMAHWUA, KOTOpbIA pabodas rpynna npeacrtaesuna MNpaeutenbcTBy KasaxcraHa, oObsaBneH
He Obin.

Byayuiee HanpaeneHue 3akoHoMM4Yeckoro pas3sutust Poccuiickon ®epepaumm un Pecnybnvkm KasaxcrtaH B
3HAUNTENbHOW CTeneHn 3aBUCUT OT 3(PPEKTMBHOCTM SKOHOMUYECKOW, (PUHAHCOBOM M OEHEXHO-KPeOUTHON
NONUTUKM NPABUTENBLCTB 3TUX CTPaH, a Takke OT Pa3BUTUS HANOrOBOW, 3aKkoOHOA4ATENbHOW 1 HOpMaTMBHOM 0asbl K
NONUTUYECKOWN CUTyaLnN.
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HepaBHO BO3HMKIWIAA HECTaOMNbHOCTbL HA MUPOBLIX (PMHAHCOBbLIX pblHKax. Co BTOpor nonosuHbl 2007 T.
pe3ko BbIPOCIO YUCMO 0OOpaLlEeHMI B3bICKAHUS HA 3aNOXEHHYI0 HEOBMXUMOCTb Ha PbIHKE HU3KOKa4YeCTBEHHbIX
unoTteyHbix kpeantoB CLUA. BnvsiHne 3TOM TEHOAEHUMW pacnpocTpaHsieTcsl 3a npedenbl pbiHKa xunbsi CLUA,
No3TOMY MeXAyHapoaHble WMHBECTOPbl ObiNM BbIHYXXOEHbI MNEPeOoLUEeHNTb B3ATble UMW PUCKW, YTO MPUBENO K
Oonbluet HeCTAabUNBHOCTM U CHWXKEHWUIO JIMKBUAHOCTU PbIHKOB (PMHAHCOBBLIX MHCTPYMEHTOB C (OMKCUMPOBAHHBIM
[OXO0A0M, NPOU3BOAHBIX UHCTPYMEHTOB M pbiHKOB kanuTana. C asrycta 2007 r. 3HaUMTenbLHO cokpaTuncsa obbem
aMUCCUA eBPOOONMraumMii U1 aHanorMyHoro OnTOBOrO (PMHAHCMPOBAHWUSI POCCUMIUCKMMU BaHkamu. HecmoTps Ha
JaHHyl cuTyauumto, [pynna coxpaHsieT CurbHble (PMHAHCOBbIE MO3ULMM 3a CYET CBOEr0 NPOAyKTa - LMHKa
CZP SHG (Chelyabinsk Zinc Plant Special High Grade), koTopbli 3apeructpupoBaH kak 6peHn Ha JIoHOoHCKoW
OGupxe meTannos, bnarogaps HanUuM HGOMbLLIOTO KONMMYECTBa BbICOKONMKBUAHBIX aKTUBOB, a TaKKe B CUIY TOro
0o6CcTOATENBCTBA, YTO BONBLUMHCTBO 3aKa34MKoB [pynnbl ABASIOTCS KPYMHLIMW MeTanmnypruyeckuMmn 3asogamu u,
B CBOKW oO4yepedb, He ObINM CyLECTBEHHO 3aTPOHYThl TEHOEHUMEN CHWKEeHUs nukBuaHoctTu. B cuny
BbllLEYKa3aHHbIX MPUYUH PYKOBOACTBO HE OXuAaeT, YTO BO3MOXHOE [JanbHeNllee CHWKEHWE MUKBUOHOCTU
(PUHAHCOBbLIX PbIHKOB M POCT UX HECTabUNBbHOCTU OKaXeT 3HauYuTernbHOe BMUSHWE Ha (PMHAHCOBOE MONIoXeHne
pynnbl.

30 YnpaBneHue ¢pyHaHCOBLIMU PUCKaMM
30.1 dakTopbl hMHAHCOBOro pUcka

HesatenbHocTb [pynnbl cBsA3aHa € pasnuMyHbIMM (PMHAHCOBBLIMM PUCKaMU: PbIHOYHLIN PUCK (BKITOYasi BamOTHbLIN
PUCK, PUCK BNNSHUS U3MEHEHMUS NPOLIEHTHOW CTaBKW Ha CnpaBeanvByl0 CTOMMOCTb, PUCK BMUSHUA U3MEHEHUS
MPOLEHTHOW CTaBKM Ha MOTOKU OEHEXHbIX CPEACTB U LIEHOBOW PUCK), KPEAUTHBIA PUCK U PUCK NIUKBUOHOCTU. XOTH
y [pynnbl oTcyTCcTBYET (popmanusoBaHHas nporpamMma ynpaereHus puckamu, CyLlecTByolmne npoueaypsbl
yrnpaBreHnss puckamu B LENOM CKOHLEHTPWPOBaHbl Ha MNpeodoneHnn HenpeackasyeMocTn (PUHAHCOBBLIX W
TOBapHbIX PbIHKOB W HanpaBreHbl Ha YMEHbLLEHWE NOTeHUNanbHbIX HeraTMBHbIX NOCNeAcTBUN Ans (PUHAHCOBbIX
pesynbTatos [pynnbl.

YnpaBneHue puckamy OCyLLecTBAsieTc (PUHAHCOBbIMW OTAENaMu B KaXOdoW KomnaHuv [pynnbl nod obmm
PYKOBOACTBOM (hMHAHCOBOW Cryx6bl KomnaHun. ®PMHaHcoBbIe OTAENbl KOMMAaHW [pynnbl BbISBASAIOT, OLIEHMBAIOT
1 NPUHUMAIOT MepPbl N0 MUHUMU3ALMN (PUHAHCOBLIX PUCKOB B TECHOM COTPYAHMYECTBE C (pMHaHCOBOW crnyxbon
KomnaHuu.

(a) PbIHOYHbIU puck
(i) BantomHnbil puck

lpynna ocyLlecTBNSeT ornepaumum Ha BHELWHUX pbiHKAX WM B CBSI3W C 3TMM MOABEP)KEHa BasftoTHOMY PUCKY,
BO3HMKalOLWEMY B pesynbTaTe onepauuii ¢ pasnuyHbIMM BantoTamMu, B OCHOBHOM, ¢ gonnapamu CLUA u eBpo.
BanioTHbIi  puUck cBsI3aH € OyaywMMM  KOMMEPYECKMMM  OmnepauusiMi, MPU3HAHHbIMU  akTUBaMu U
06513aTenbCcTBaMu, U YUCTBIMU MHBECTULIMSIMU B MEXAYHAPOAHbIE onepauun.

BanoTHbIN puck BO3HWMKAET, Korga Oyaylime KoMMepdeckue onepauun Wnv NpU3HaHHbIE aKTUBbLI UMK
0o6sa3aTenbCTBa BbipaXeHbl B BamnTe, OTMMYHOW OT (hyHKLMOHANBHOW BanioTbl KoMnauvun [pynnel. KomnaHum
pynnbl HEe uMeT oduuManbHOW MNOMIUTUKM MO YMPaBfeHUIO BastoTHbIMA PUCKaMW B OTHOLLEHWUM CBOEW
dyHKUMOHanbHoW BantoTbl. OgHako pykoBOACTBO [pynnbl noniaraeT, YTO BaNOTHLIA PUCK YaCTUYHO CHUXaeTCH 3a
CYeT TOro, YTO 3HauMTenbHasi YacTb 3aeMHbIx cpeacTts pynnbl (MpumevaHue 19) 1 6onbliasa YacTb SKCNOPTHON
BbIpy4ku ['pynnbl BelpaxeHa B gonnapax CLUA.

Mo coctosiHuio Ha 31 gekabps 2007 r., ecnu Obl poccuiickuin pyonb ynan/Belpoc Ha 7 % OTHOCUTENBHO gonnapa
CLIA, nputoM 4TO BCe OCTanbHble MNEpPEMEHHblE OCTaBanuMcb Obl HEeu3MeHHbIMW, Mpubbinb nocne
HanoroobnoxeHms 3a rog Obina Obl Ha 119 821 Thic. pyb. MeHbwe/6onbwe (31 gekabpss 2006 ..
MeHbLue/6onblie Ha 115 413 Tbic. pyb.) B OCHOBHOM B pe3ynbTaTe npubbinu/ybbiTka OT KypCOBOW pasHMLbI,
BO3HUMKalOLWEen npu nepecyete 0eOGUTOPCKON 3a40IMKEHHOCTM U 3aMMOB, AEHEXHbIX CpeacTB Ha OaHKOBCKMX
cyeTax, Aeno3nToB U Npubbinu/ybeiTka OT KypCOBbLIX pasHUL, NPpW nepecyeTe KpeanToB U 3aiMOB, BbIPaXXEHHbIX B
ponnapax CLUA.

Tak kak y 'pynnbl OTCYTCTBYIOT (PUHAHCOBbIE WHCTPYMEHTHI, MepeoLeHka KOTOpbIX MPOBOAUTCS Yepe3 cyeTa
Kanutana, BMWsSIHUE W3MEHEHMs1 BaNOTHOIO Kypca Ha Kanutan OygeT TakMM xe, Kak M Ha npubbinb nocne
HanoroobnoXxeHus.
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30 YnpaBneHue oMHaHCOBLIMU pUcKamm (MpoaormKeHue)
30.1 ®dakTopbl PMHAHCOBOro pucka (NpoaomKeHue)

(a) PbiHOYHBIU puck (MpodormkeHue)

(ii) LJeHosol puck

pynna He nogBepraeTcs LLEHOBOMY PUCKY MO AONEBbIM WHCTPYMEHTaM, TaK KakK y Hee HeT CyLIeCTBEHHOro
nopTdens KOTUPYHOLLMXCS Ha OTKPbITOM PbIHKE AOMEBbIX LEHHbIX Bymar. [pynna nogBepXeHa pUCKy U3MEHEHUs
TOBapHbIX LIeH, TaK Kak LUeHbl Ha LMHK U LIMHKOBbIA KOHLEHTPAT YCTaHaBNUBAKOTCSH HA OCHOBAHMU KOTUPOBOK
JloHpoHckow 6upxmn metannos («l1IBM») Ha uuHK mapku Special High Grade («SHG»). [ins ynpaBneHns LLeHOBbIM
puckom [pynna onpegenser MexaHU3Mm LieHooOpa3oBaHMs B CBOMX [OroBopax Ha 3akynky LUHKOBOMO
KOHUeHTpaTa Takum obpasom, 4ToObl uUeHa Obina dukcupoBaHHOW Mo koTupoBke JIBM npubnumavtensHo B
TeyeHne ogHoro Mecsiua nocne Aatbl OTrpy3ku. B goroBopax Kynnu-npodaxm LeHbl Ha UWMHK, Kak npasumo,
OCHOBBbIBaKOTCA Ha KoTMpoBkax cnoT JIBM. brnarogaps TakoMy MexaHu3Mmy LLeHOOOpa30oBaHNsl aHaNorMYHble LeHbl
NPUMEHSATCA ANsi onpedeneHns Kak 3aKyrno4vHbIX, TaK U OTMYCKHbIX LIeH, YTO MUHMMMU3UPYET LLEHOBOW PUCK AN
pynnbl.

Ecnun 6bl koTnpoBku JIBM ans umHka mapkm SHG 6binm Ha 20 % Bbiwe/Hke B 2007 r., TO npubbinb Mpynnbl
nocrne Hanoroo6noxeHus 6bina 6bl Ha 1 666 723 Teic. pyb. Bbiwe/Hwke (B 2006 r.: Ha 1 319 713 Thic. pyb.
BbILLE/HUXKE).

(i) Puck enusiHusi usmeHeHul rnpoueHmMHbIX CMagoK Ha OEHEXHbIe MOMOKU U cripagediugyo CmoumMocms

Tak kak [pynna He uvMeeT 3HauMTemNbHbIX akTUBOB, MNPUHOCALMX MPOLEHTHbIM [0OX04 MO NfaBaloLlwmm
MPOLEHTHbIM CTaBkaMm, MpubbINb M OMepauMoHHbIE MOTOKM AEHEXHbIX CpPeAcTB [pynnbl MpakTUYecKn He
noABepXeHbl BIIVSHUIO W3MEHEHUS! PbIHOYHbBIX MPOLEHTHbLIX CTAaBOK. PUCK M3MEHEeHus1 MpOLEHTHbIX CTaBOK
pynnbl BO3HMKAET B CBA3W C 3aeMHbIMU cpeacTBaMn. 3alMbl, BblA4aHHbIE MO NEPEMEHHBbIE NPOLIEHTHbIE CTaBKW,
ABMSIKOTCH MCTOYHUKOM pUCKa BNUSHUSA M3MEHEHUN MPOLEHTHLIX CTaBOK Ha AEHEeXHble NoToku [pynnbl. 3aniMbl,
BblAaHHble Mo (PUKCUPOBAHHbIE MPOLIEHTHbIE CTaBKW, SBASKOTCH WMCTOYHWKOM pUCKa BIIMSIHUA WM3MEHEHUN
MPOLEHTHbIX CTABOK Ha CrpaBeiMByl0 CTOMMOCTb. B TeueHue ropga, 3akoHumBlieroca 31 gekabps 2007 r.,
pynna He ocyllecTBnsna 3aeMHOro (PMHaAHCUPOBaHUA, TaK Kak 3HauYuTernbHble CyMMbl OEHEXHbIX CPeacTs,
nonyyeHHble B Xode nepBUYHOro nybnuyHoro pasmelleHuss akumi B 2006 rogy, Obinv MHBECTUPOBAHbLI B
baHkoBckme geno3utbl. OgHako [pynna He norawaeT CBOM OOMrOCPOYHbIE KPEeAWTbl, TaK Kak, MO MHEHUIO
PYKOBOLCTBA, YCrOBUS NpedoCcTaBNeHnsa KpeanuToB ABNATCA KOHKYPEHTHBIMW B TEKYLLUMX PbIHOYHbLIX YCoBUAX. B
TeyeHne roga, 3akoHumBllerocss 31 gekabpsi 2007 r., u roga, 3akoHuymBluerocsi 31 gekabpsi 2006 r., 3aiiMbl
pynnbl ¢ NepeMeHHbIMU NPOLIEHTHBIMW CTaBkamu 6binn BblpaxkeHbl B gonnapax CLUA.

pynna aHanuampyeT CBOW PUCKMU, CBSI3aHHbIE C U3MEHEHWEM MPOLIEHTHbLIX CTaBOK, B AnHaMuke. MogenuvpyoTcs
pasnuuHble CLeHapunm C Y4eTOM YCroBuiA pedUHaHCUPOBaHUS, BO30OOHOBMNEHMSl, TEKYLMX MO3ULMA  U”
anbTepHaTUBHBLIX UCTOYHWNKOB hMHAaHCUPOBaHMs. Ha ocHoBe AaHHbIX cueHapueB [pynna paccynTbiBaeT BNUsiHUe
Ha NpubbINM 1 yObITKN ONpeneneHHoOro U3MEeHeHNs MPOLIEHTHbIX CTaBOK. B kaxaon mogenu ons Bcex BanioT
UCMONb3yeTCsi OOHO M TO XEe W3MEHeHMe MpoueHTHoW cTaBku. CLeHapum paccmaTpuBaroTCs TONbKO AN
06513aTensCTB, KOTOpble MPeACTaBMsloT OCHOBHblE MO3MUMM MO npoueHTam. Ha ocHoBaHuM npoBegeHHOro
MOZENUPOBaHNSA M3MEHEHUE MPOLIEHTHOW CTaBku Ha 1 % npuBedeT K yBeNMYeHUo/yMeHbLUEHUIO NpUbLINEn nnm
yb6bITKOB Ha 22 808 TbiC. py6. (2006 r.: 26 322 ThIC. PY6.).

(b) Kpedummniti puck

YnpasneHue KpeauTHbIM PUCKOM OCYLLECTBASIETCA Ha YPOBHE OTAEmNbHbIX KoMnaHui [pynnbl. KpeauTHbIN pucCK
BO3HMKAET MO AEHEXHbIM CpeAcTBaM M MX 3KBUBANEHTaMm, Aeno3utam B 6aHKax M (pMHAHCOBBLIX MHCTUTYTaX, a
Takke MO ornepauusiM C KIWEeHTaMu, BKIOYask HeMoralleHHble CyMMbl [eOUTOPCKOM 3a[0IMKEHHOCTU U
obsAsaTenbcTBa No caenkam. Yto kacaetcsa 6aHkoB M (PUHAHCOBBLIX WMHCTUTYTOB, PacCMaTpuUBalOTCS TOJNbKO
100 KpynHeNLIMX POCCUMNCKMX DAHKOB MO pasmMepam YNCTbIX aKkTUBOB.

Bonblwasg 4acTb nokynaternen Ha BHYTPEHHEM PblHKE — 3TO KpynHble MeTannypruyeckMe KoMnaHun, umerowime
HE3aBUCUMbIA PEUTUHI, WUCMOMb3yeMbl MPU OUEHKe KpeaUTHOro pucka. llNpumeHuTenbHO K onepauusim C
KMOYEBbIMU KNUeHTamu, pynna opueHTupyeTcs Ha cbop OeOUTOPCKON 3aJ0MKEHHOCTUM B TEYEHUEe OAHOro
MecsiLa ¢ gaTbl BbINUCKU cHeTa. [1o Bcem cnyyasm npocpoyky nnatexen NnpoBoadATCs paccneaoBaHus.
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30 YnpaBneHue oMHaHCOBLIMU pUcKamm (MpoaormKeHue)
30.1 ®dakTopbl PpMHAHCOBOro pucka (NpoaomKeHue)
(b) Kpedummbiti puck (rnpodosmkeHue)

B Tabrnuue Huxe nNpuBoasTCS AaHHble 06 ocTaTkax Mo onepauusiM ¢ OCHOBHbIMU KOHTpareHTamu Ha OTYETHYHO
pary.

B mbicayax poccutickux pybnet AreHTCTBO PenTtuHr 31 pekabps 2007 r. 31 pekabpsa 2006 r.
BaHkun
Arponpomb6aHk PBK* 92 200 000 200 000
YenuHabaHk PBK* 98 631 419 525 804
CeBepHas KasHa PBK* 70 308 682 -
TioMeHbaHeprobaHk PBK* 118 200 000 -
BaHk Mocksbl PBK* 5 - 1081 406
1340101 1807 210
[e6utopckas 3af0MmKeHHOCTb NOKynaTesien U 3aKka34yMKkoB U aBaHCbl BblAaHHbIe
Euromin SA** - - 70 302 524 330
ArcelorMittal Temirtau S&P BBB+ 40 895 -
KasuuHk*** - - 29 675 7 689
YIMK XonauHr*** - - 27 350 -
OAO «CeBepcTranb» S&P BB 23025 10 562
Janbnonumerann*** - - - 262 857
191 247 805 438

* PaccTtaHoBka 6aHKOB B peiTuHre PocGu3HeckoHCanTUHT Mo pa3Mepy YUCTbIX aKTUBOB.

** [pofaxu Ha 3KCMOPT OCYLLECTBISIIOTCA B OCHOBHOM Yepe3 Euromin SA, KOTOpPbIV Takke BbICTyNaeT B KAYeCcTBe
nocTasLUuKa MUMMOPTUPYEMOrO LMHKOBOIO KOHLEHTpaTta. YnpaBneHue KpeaWTHbIM PUCKOM 3TOro KOHTpareHTa
OCYLLIECTBISIETCA 3a cYeT NOoAAepXaHusa ocTaTka KpeOUTOPCKOW 3a40MKEHHOCTU Ha YPOBHE paBHOM UMW Bbille
CYMMbl A,eBUTOPCKON 3a40MKEHHOCTMI.

** DT KOMMaHWU SIBMSIOTCS OCHOBHBLIMM MOCTaBLUMKaMKM M MoKynaTensiMu [pynnbl, OTHOWEHWUS C KOTOPbIMU
NnpoBepeHbl BpEMEHEM.

PykoBoacTtBo [pynnbl Takke OTHOCUMT B OTAENbHYID KaTeropui AeOUTOPCKyI M MpoYyl 3a[40IPKEHHOCTb
koMmnaHum «bpok Metan» B cymme 460,6 mnH. py6. KomnaHua «bpok MeTtan» umeeT KpeouTHoe CTpaxoBoe
obecnedveHne nNo octatkam eBUTOPCKOM 3a40SIKEHHOCTU.

B TeueHne oT4yeTHOro nepuoaa AeHeXxXHble cpenctBa nocrtynanuy corfiacHo ycrnoBuaM OroBopos, U pykoBOACTBO
He OXnaaeT Kakmx-nmbo Y6bITKOB B pe3yrnbTaTte HeBbINOJIHEHUA 006s13aTenLCTB YKa3aHHbIMWN KOHTpareHTamun.

(c) Puck nukeudHocmu

Mocne nepBMYHOro NyGRMYHOrO pasmelleHus akuuin B Hosiope 2006 roga lpynna nonyyuna 3Ha4YnTeNbHbIN
M30bITOK JEHEXHbIX CpeacTB, KOTOPbIA Obln MHBECTMPOBAH B AEM03UTbl U DAHKOBCKME BEKCEIsl, Kak OMUCaHo B
Mpumevarusax 11, 14, 15, 16 u 17. o MHeHuMO pykoBoacTBa [pynmnbl, 3TUX BbICOKONMMKBUAHbBIX aKkTUBOB OyaeT
[OCTaTOYHO AN CHWXKEHUS pUcka NMKBUOHOCTK [pynnbl.

B Tabnuue Hwke npuBoauTCS aHanua MHaHCOBbIX 06si3aTenbcTB pynnbl MO cpokam noralleHus ucxoas w3
OCTaBLLEroCs Ha OTYETHyl AaTy cpoka. YKasaHHble B Tabnuue Cymmbl MpeacTaBnsioT coboil JOoroBOpHble
HEeOMCKOHTMPOBAHHBLIE MOTOKM OEHEXHbLIX CPEACTB MO Tekylmm Kypcam. Cymmbl, Nognexaiiue norawleHunto B
TeyeHne 12 wMecsiueB, NpUMONU3UTENbHO COOTBETCTBYIOT MX 0anaHCoBOM CTOMMOCTM, TakK Kak BRUsiHUE
AVNCKOHTUPOBaHWS! HE3HAYUTENBHO.
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30 YnpaBneHue oMHaHCOBLIMU pUcKamm (MpoaormKeHue)
30.1 ®dakTopbl PpMHAHCOBOro pucka (NpoaomKeHue)

(c) Puck nuksudHocmu (npodornKkeHue)

B mbicsvax pocculickux pybned MeHee 1 ropa Ot 1m0 2 ner Ot 2 go 5 net Ceblwe 5 net
Ha 31 pekabpsa 2007 r.

KpeguTtopckasa 3agomkeHHOCTb 438 318 - - -
KpeauTbl 1 3aimbl 955 425 896 576 1038 672 -
duHaHcoBas apeHaa 30 308 21 136 25 442 -
Ha 31 pekabps 2006 r.

Kpeautopckas 3agomKeHHOCTb 565 373 - - -
KpeauTbl 1 3anmebl 980 663 1061 692 2120902 -
PurHaHcoBas apeHga 21811 18 923 9188 -

30.2 anaBneHMe PUCKOM Hea4OoCTaTOYHOCTHU KanuTana

3apaven prnnbl B obnactu ynpaBJieHUnA Kanntariom ABnAaeTCcA obecneyeHne BO3MOXHOCTH prnnbl npoaonKaTb
HenpepbIBHYO OEATENIbHOCTb B LeNiAX COXpaHeHUA OOXOOHOCTU KanuTana Ana akuMoHepoB U nonydYeHua Bbiroq
OpyruMn 3anHTepecoBaHHbIMW CTOpPOHaMU, a TakKke noanep>xaHua OnTUManbLHON CTPYKTYpbl Kanutana Aangd
CHWXeHnA ero CToMMoCTHU.

Kak n gpyrme komnaHum oTpacnu, pynna ocylecTBNsSeT KOHTPOMb 3a KanuTarom WUCXOAs M3 COOTHOLLEHUS
3aeMHbIX U COBCTBEHHbIX CpeacTB. [laHHOEe COOTHOLUEHWE pacCYMTbIBAETCS MyTeM AefleHWsl YNCTOro fonra Ha
obLlyl0 CyMMy COOGCTBEHHOrO W 3aeMHOro Kanutana. YucTbii Oonr paccuuTbiBaeTcsl Kak obliasi cymma
3a[0/HKEHHOCTM (BKMOYas 3alMbl U KPEAUTOPCKYH 3af0fHKEHHOCTb, OTPaXKEHHblE B KOHCONMAMPOBaHHOM
Byxrantepckom 6GanaHce) 3a BblMETOM MPOYMX BHEOOOPOTHbLIX AKTMBOB, 3alMOB BblOaHHbLIX W Bekcenewm K
MoSyYeHuto, AEeno3UTOB, OEHEXHbIX CPeACTB M WX SKBMBANEHTOB U AEHEXHbIX CPeACTB C OrpaHuYyeHueMm
ucnonb3oBaHus. O6LWasi cymMma COGCTBEHHOrO W 3aEMHOrO KanuTana pacCYMTbiBAaeTCs Kak COBCTBEHHblE
CpeAcTBa, OTpaXkaeMble B KOHCONMMANPOBAHHOM GyxranTepckoM GanaHce, Nic YACTbIA OONT.

[aHHble 0 cTpyKType kanuTana Ha 31 gekabps 2007 r. n 31 aekabpsa 2006 r. npuBogATcs B Tabnuue HUXe:

B mbicsivax pocculickux pybnel Mpum. 31 pekabpsa 2007 r. 31 gekaGps 2006 r.
WNToro 3agonmkeHHOCTb 3155841 4 200 032
3a BblYETOM MPOUYNX BHEOBOPOTHBIX aKTUBOB 11 (609 449) (603 181)
3a BbIYETOM KpeauTOB 1 3aliMOB 1 BeKCenen 14 (562) (589 064)
3a Bbl4eTOM B6aHKOBCKMX AENO3NTOB 15 (400 000) (500 606)
3a BbIMETOM LEHEXHBIX CPEACTB M UX SKBMBANEHTOB 16 (501 098) (443 553)
3a BbIYETOM [JeHEeXHbIX CPeACTB C OrpaHNYeHNEM MCMOb30BaHUS 17 (36 558) (402 707)
YucTtasa cymma gonra 1608 174 1660 921
NTOro cobcTBEHHBIV KanuTan 10173 254 8367 776
NTOro cobCTBEHHDBIV U 3aeMHbIN KanuTan 11 781 428 10 028 697
KoadhdpuumeHT cTpyKkTypbl KanuTtana 14 % 17%

Tak kak pykoBOACTBO [pynnbl nonaraeT, YTO TEKYLLUMIA YPOBEHb COOTHOLLEHWNST 3a€MHbIX 1 COBCTBEHHBIX CPEACTB
3HAYUTENbHO HMXE CpedHero no oTpacnun, To MO COCTosHMIO Ha 31 aekabpsa 2007 r. LeneBoro 3Ha4YeHust 3aToro
nokasaTensi 3agaHo He Oblno. Y pykoBOACTBA HET MIAHOB CYLLECTBEHHO YBENWYMBATL STOT MOKasaTenb B
06o3prmom ByayLiem.

31 CnpaBeanveasi CTOUMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

CnpaBegnueasi CTOMMOCTb NpeactaBnsAeT coboM CyMMy, Ha KOTOPYH MOXeT ObiTb 0OMeHeH (OUHAHCOBbIW
WHCTPYMEHT B Xo4e TeKyLleh ornepauun Mexay 3auHTepecoBaHHbIMW CTOPOHaMM, 3a WCKIIOYEHMEM Cly4vaeB
BbIHY)XOEHHOW MNPOAaXW UMK NUKBMAALMW. Haunyywunm noaTBepXaeHMEM crnpaBeanvBoOn CTOMMOCTU sIBMSieTCS
KOTMpyemasi Ha akTUBHOM PbIHKE LieHa (PMHAHCOBOrO MHCTPYMEHTA.
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31 CnpaBeanvBas CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB (MPOAOINKEHUE)

OueHoyHas cnpaBegnvBas CTOMMOCTb (OMHAHCOBOIO MHCTPYMEHTa paccuuTbliBanacb [pynnon wucxoas us
UMeIoLLENCsl PbIHOYHOW MHpbopMaLmK (eCM OHa CyLLeCcTBOBarna) U Haanexalwmx MeToauk oueHkn. OgHako ans
MHTepnpeTauum pbIHOYHOM MHGOPMaUUKM B LENaX onpederieHns OLEHOYHOW CrnpaBensivBon  CTOMMOCTHU
HeobXxoouMO MPUMEHATbL Npod)eccuoHarnbHble CcyxaeHus. OkoHoMuka Poccuiickon depepaumm n Pecnybnuvkm
KasaxcTtaH npopomkaetr nposiBNSATb HEKOTOPble XapaKTepHble OCOOEHHOCTW, NpUCyLLUMe pa3BMBaOLLMMCSH
pblHKaM, a 9KOHOMWYECKME YCMOBUS NMPOAOIIKAKT OorpaHnYnBaTb 06beMbl aKTUBHOCTU Ha OMHAHCOBBLIX PbIHKAX.
PbIHOYHbIE KOTMPOBKM MOTYT ObITh YCTApEeBLUMMM UMK OTpaxaTb CTOMMOCTb NMPOAAXKU MO HU3KMM LieHaM U1, BBUOY
3TOro, He oTpaxaTb CMpaBeAnvBYI0 CTOMMOCTb (DMHAHCOBLIX MHCTPYMEHTOB. [pu onpeaeneHny cnpaBennuBon
CTOMMOCTU (HMHAHCOBbIX MHCTPYMEHTOB PYKOBOACTBO UCMOMb3YET BCIO MMEIOLLYHCS PbIHOYHY MHbopMaLMIO.

duHaHcoeble UHCMPYMeHMbI, ompaxaemble Mo cnpaeednueoli cmoumocmu. [leHexHble CpeacTsa U ux
3KBUBAmNEHTbl OTPaXalTCA MO amMOPTU3MPOBAHHON CTOMMOCTM, KOTOpasi MPUONM3WTENbHO paBHa UX TeKyLuei
cnpaBeMBONA CTOMMOCTW.

QduHaHcoB8ble akmuebl, ompaxaemble M0 amopmu3upoeaHHol cmoumocmu. CnpaBeanveas CTOMMOCTb
pasmelleHnst CPeAcTB C NiaBalolel MNPOLEHTHOW CTaBkoW O0OblMHO paBHa WX 0GanaHCOBOW CTOMMOCTW.
OueHouyHas cnpaBegnuMBasi CTOMMOCTb MHCTPYMEHTOB C (PMKCMPOBAHHOW NPOLEHTHON CTaBKOW OCHOBLIBAETCA Ha
MEeTOA€e [AWCKOHTUPOBAHUSA CYMM OXMAAeMbIX MOCTYNNeHUMn Oyaylimx AEeHEeXHbIX MOTOKOB C MPUMEHEHUEM
OEeNCTBYIOLLMX NPOLIEHTHbIX CTaBOK OS5 HOBbIX MHCTPYMEHTOB, Npeanonaralowmx aHanorMyHbln KpeanTHbIN PUCK
N aHanormyHbli cpok noraweHusi. CTaBkM AWCKOHTUPOBAHUA 3aBUCAT OT KPeOMTHOrO pucKa CO CTOPOHBbI
KOHTpareHTa. banaHcoBass cToMMOCTb OeOUTOPCKOM  3aJ0MKEHHOCTU  MoKynatenem W 3aKkas3ynkoB
Npnbnn3nTenbLHO paBHa ee crnpaBeannBON CTOUMOCTM.

ﬂeHe)KHble cpencrtBa N X 3KkBMBarieHTbl OTpa)KeHbl No aMOpTVI3VIpOBaHHOl7I CTOMMOCTH, KOTOpasn I'IpVI6J'II/l3I/1TeﬂbHO
COOTBETCTBYET UX TeKyLIJ,eI;I cnpaBe,anBon CTOMMOCTW.

duHaHcoeble ob6si3amesibcmea, ompaxaemble M0 aMopmu3upoeaHHol cmoumocmu. CnpaBeanueas
CTOMMOCTb OMPEAENsIETCS HAa OCHOBaHWUM KOTUPYEMbIX PbIHOYHBIX LIEH, €cnv TakoBble MMetoTcs. OueHoYHast
cnpaBegnnBasi CTOMMOCTb MHCTPYMEHTOB C (DUKCUPOBaAHHOW MPOLIEHTHOM CTaBKOW WM YCTAHOBMEHHbLIM CPOKOM
NoralieHusi, He UMEeIOLLMX PbIHOYHOW KOTUPOBKM, OCHOBLIBAETCSH Ha OMCKOHTUPOBAHWM OXMOAEMbIX OeHEXHbIX
MOTOKOB C MPVMMEHEHNEM MPOLEHTHBLIX CTABOK A HOBbIX MHCTPYMEHTOB C aHarOMMYHbIM KpeauTHLIM PUCKOM U
aHarnornyHbiM CpokoM Ao noraweHusi. CnpaBeanveasi CTOMMOCTb 00513aTenbCTB, noasiexallmx noraleHuo no
TpeboBaHWIO UMK MnoralaemMblX Npu 3abnaroBpemMeHHOM yBefoMreHun ("o6sizaTenbCTBa C HeonpeaeneHHbIM
CpPOKOM MoralleHus’"), paccumTbiBaeTcs Kak cymMma K BbinnaTte no TpeGoBaHMio, OUCKOHTUPOBAHHAA HauMHas C
nepBoi AaTbl NOTEHUMANBHOTO NPeabABIEHNsS TpPeGoBaHMs 0 noraweHun obssatenbctea. Cm. MpumeyaHue 19 B
OTHOLLEHMWWN pacyeTHON CripaBeAsIMBO CTOMMOCTU 3aeMHbIX CPEACTB.

32 CoObITUA Nocrie oTYeTHOM AaThl

B anpene 2008 roga [pynna 3aknwouuna WHBECTULMOHHOE cornaweHne o6 ocBoeHun AMypCKoro
MecTopoxaeHus ¢ MNpasutenbcTeBom YensdmHckon obnactn n agMMHucTpauunen bpeanHckoro panoHa. CornacHo
AaHHOMYy cornaweHuto [pynna ocyulecTBnseT ¢UHaAHCUMPOBaHWE npoekta B cpok ¢ 2007 no 2011 roa,
WHBECTUPYS CpeacTBa B obbeme He MeHee 2,7 mnipg pybnen. B pamkax npoekta nnaHvpyeTcsl 3aBepLunTb
MOUCKOBbIE M OLIEHOYHble paboTbl, N0 MToram paspabotaTb U peanu3oBaTb MPOEKT MO CTPOUTENbCTBY FOPHO-
oboratutenbHOro kKOMouHaTa.
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