Information about the candidate of the Company’s Auditor for the year 2003.

«Ernst and Young»

       In 1989 Ernst and Young was the first professional services firm to establish operations in the CIS (Commonwealth of Independent States) with its first office opened in Moscow. Now it is one of four largest international auditing companies having great experience in the sphere of audit of telecommunication companies both in Russia and abroad.

      Being supported by its global network of offices “Ernst and Young” takes the leading positions in the market of professional services provided in Russia and the CIS. Such international telecom companies as "SBC Communications", "Sprint", "Sprint PSC", "Telstra", "France Telecom", "Telecom Italia" and others are among its clients. In Russia “Ernst and Young” provides services to cellular operators, companies of “Svyazinvest” holding and other companies.

     Qualified experts, providing the customers with wide range of high-quality services fitting with its service standards all over the world, contribute to the business development.

    “Ernst and Young” provides integrated services as auditor, legal and financial advisors on business, privatization, reorganization, financing and taxation to many telecommunication companies in Russia and the CIS.

    “Ernst and Young” provides the following services in the Russian and the CIS telecom market: 

· Audit of financial reports prepared in accordance with Russian accounting standards, International accounting standards, USA accounting standards (GAAP USA) and the CIS accounting standards 

· Fiscal accounting and records 

· Analysis of operational activity including audit of information systems (access and security facilities).

Experts of this company is highly qualified in the sphere of international audit as well as have deep knowledge of specific character of telecom sector, tendencies and factors of local markets and their main participants.

Robert Jey Akright will be the partner responsible for providing services to the companies incorporated by “Svyazinvest” holding . Using deep knowledge of specific character of telecom sector of its telecom experts and their creative solutions telecom operators will achieve maximum results.

Advantages for “UTK” PJSC lie in high level of proficiency of “Ernst and Young” local experts and their specialization on telecom companies as well as in support of its global network of BTT (high technologies and telecommunications) group and access to its resources.

