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Location: Russian Federation, city of Nizhniy Novgorod, M. Gorkiy sq., Post House (Dom Svyazi)
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Contact Person: Mironova E. P.

Expert in Securities

Phone: (8312) 34 22 10 Fax: (8312) 30 67 68
E-mail Address: tn@sinn.ru 

А. Issuer Data
9. Long title of the Issuer company. 

Open Joint-Stock Company "Svyazinform" N.Novgorod Region
Open Joint-Stock Company "Svyazinform", Nizhniy Novgorod Region
10. Abbreviated name.

OJSC "Nizhegorodsvyazinform"
OJSC  "Nizhegorodsvyazinform"
11. Information about Name Changes and Legal Organization Form of the Issuer.

There  were no changes of the name and legal  organization form 

12. Information about State Registration of the Issuer and his Licenses.

Date of State Registration of the Issuer: December 15, 1993

State Registration Certificate Number (other document confirming state registration of the issuer): 448
State Registration Authority: Administration of the City of Nizhniy Novgorod

Licenses:

Number: 3038
Issuance Date:   November 4, 1996

Expiry Date: January 1, 2004 

The Authority granting the license: Ministry of Telecommunications of Russian Federation
Activities:  Telecommunication Services Provision 
Number: 96     B 287415
Issuance Date: 28.04.1997

Expiry Term: 09.12.2002
Authority granting the license: Federal Security Service Administration of Russian Federation in Nizhniy Novgorod Region
Activities: Operations using information considered as a state secret
Number: 97       B 287422
Issuance Date: 28.04.1997

Expiry: 5 years
Authority granting the license: Federal Security Service Administration of Russian Federation in Nizhniy Novgorod Region
Activities: Operations using information considered as a state secret
Number: 3503
Issuance Date: 17.12.1998

Expiry: 17.12.2003 
Authority granting the license: Federal Television and Radio Broadcasting Service of Russia
Activities: Wire Radiobroadcast

Number: NND № 008099     G395472
Issuance Date: 25.06.1999

Expiry Date: 25.06.2002 
Authority granting the license: Center for Construction Licensing of Nizhniy Novgorod Region Administration 

Activities: Acting on behalf of a Customer
Number: NND № 008256      G 395684
Issuance Date: 6.08.1999

Expiry Date: 06.08.2004
Authority granting the license: Center for Construction Licensing of Nizhniy Novgorod Region Administration 

Activities: Project Engineering Services on the Territory of Nizhniy Novgorod Region
Number: LF/ 07 - 615.52
Issuance Date: 31.03.1999

Expiry Date: 30.03.2004
Authority granting the license: Federal Agency for Governmental Communications and Information at the Russian Federation President’s Office
Activities: Activities in the Field of Information: Realization of Measures and Services for Protection of State Secret in the Process of Operation of a Cryptographic Service Agency of the Russian Federation
Number: NND № 008381      G 395808
Issuance Date: 13.09.1999

Expiry Date: 13.09.2004
Authority granting the license: Center for Construction Licensing of Nizhniy Novgorod Region Administration
Activities: Civil Construction Works 

Number: NND № 009978      G 687612
Issuance Date: 02.10.2000

Expiry Date: 02.10.2003
Authority granting the license: Center for Construction Licensing of Nizhniy Novgorod Region Administration
Activities: Civil Construction Works 

Number: 4962
Issuance Date: 16.02.2001

Expiry: 16.02.2006
Authority granting the license: Press, TV and Radio Broadcast and Mass Media Ministry
Authority granting the license: Press, TV and Radio Broadcast and Mass Media Ministry
Activities: Wire Radiobroadcast
Number: 17571         А016817
Issuance Date: 15.03.2001

Expiry Date: 15.03.2006
Authority granting the license: Telecommunications Ministry of Russian Federation
Activities: Services of Radio Broadcasting of Sound Programs
Number: 18923     А 018237
Issuance Date: 23.07.2001

Expiry Date: 23.07.2006
Authority granting the license: Telecommunications and Informatization Ministry of Russian Federation 
Activities: Mobile Telecommunication Services Provision
Number: 5823
Issuance Date: 10.01.2002 

Expiry: 10.01.2007
Authority granting the license: Ministry of Press and Radio Broadcast 
Activities: Wireless Broadcast

13. ID Number of the taxpayer: 5260901817
14. The Issuer’s Industry branch.

Codes ОКОНХ (Identification Code of Economy Branch):

52300

15. Location, mail address of the issuer and contact telephones.

Location: Russian Federation, Nizhniy Novgorod, M. Gorkiy sq., Post House
Mail Address: Russian Federation, 603000, Nizhniy Novgorod, M. Gorkiy sq., Post House 

Phone: (8312) 33 20 47 Fax: (8312) 30 67 68
E-mail Address: tn@sinn.ru   

16. Information about the Issuer’s Auditor.

Name: Closed Joint-Stock Company « Arthur Andersen » 

Location: Russian Federation,. Moscow, Staraya Basmannaya str., 14

Taxpayer ID: 7701006684
Mail address: 113054, Russian Federation,. Moscow, Kosmodamianskaya quay, 52, suite 2
Phone: (8095) 755 97 00  Fax: (8095) 755 97 10
E-mail Address: not available (n/a)

Data about the Auditor’s License:

Number: 006000
Issuance Date: 28.06.2000
Expiry: 28.06.2003
Authority granting the license:  RF MOF
17. Information about Organizations Realizing the Registration of the Issuer’s Rights to Securities.

Registrar: 

Name: Closed Joint-Stock Company «Registrator – Svyaz»
Location: RF, Moscow, Presnenskiy val, 27 
Mail address:  107014, RF, Moscow, Bolshaya  Olenya str.,   15А, P.O.B. 128
Phone: (095) 168 95 09  Fax: (095) 268 70 13
E-mail: regsw@asvt.ru 
License:

Number: 01147
Issuance Date: 05.10.1996
Expiry: 08.10.2002
Authority granting the license: RF Federal Securities and Stock Market Commission
Date, from which maintenance of the Register of the Issuer’s registered securities is carried out by the said Registrar: 18.02.2002
Centralized custody of the issuer’s securities was not carried out in the report period

18. Issuer’s Depositary.

No Depositary 

19. Issuer’s Participants.

Total Number of Shareholders (Participants): 7 517
Shareholders (Participants) holding more than 5 percent of the Issuer’s Charter Capital: 

19.1 Name: Open Joint-Stock Company «Communications Investment Company»
Location:  RF, Moscow, Plushchikha Street., 55, suite 2
Mail address: 119121, RF, Moscow, Plushchikha Street., 55, suite 2
Share in the Charter Capital of the Issuer: 38,00013 %
Shareholders (Participants) holding more than 25 percent of the Charter Capital of the Shareholder (Participant) of the Issuer:

19.1.1 Name: Ministry of Property Relations of Russian Federation
Location:  RF, Moscow, Nikolskiy per., 9
Mail address: 103865, RF, Moscow, Nikolskiy per., 9
Share of the Shareholder (Participant) in the Issuer’s Charter Capital: 50 % + 1
19.1.2 Name: Mustcom Limited
Location: 3 Themistoklis Dervis Street CY-1066 Nicosia, Cyprus
Mail address: 102000, Moscow, Voznesenskiy per.,    22/13 
Share of the Shareholder (Participant) in the Issuer’s Charter Capital: 25 % + 1

19.2. Name: ING BANK (EURASIA) CJSC - ING DEPOSITARY
Location:  RF, Moscow, Krasnaya Presnya, 31
Mail address: 123022, RF, Moscow, Krasnaya Presnya, 31
Share in the Charter Capital of the Issuer: 11,59471 %

19.3. Name: Closed Joint-Stock Company " Bank Credit Swiss First Boston AO "
Location:  RF, Moscow, Nikitskiy per., 5
Mail address: 103009, RF, Moscow, Nikitskiy per., 5
Share in the Charter Capital of the Issuer: 10.53103 %
19.4. Name: Closed Joint-Stock Company "Depositary – Clearing Company"
Location:  RF, Moscow, 1-st Tverskaya Yamskaya str.,13
Mail address: 103064, RF, Moscow, Staraya Basmannaya str., 14/2, suite 4
Share in the Charter Capital of the Issuer: 6,60221%
19.5. Name: Closed Joint-Stock Company "Brunswick UBS Warburg Nominees"
Location:  RF, Moscow, Kosmodamianskaya nab.,   52, suite 4
Mail address: 113054, RF, Moscow, Kosmodamianskaya nab.,    52, suite 4
Share in the Charter Capital of the Issuer: 5,84864 %

20. Structure of Issuer’s Administration.

General Shareholders Meeting,

Board of Directors,

 The General Director (single personal executive authority of the issuer),

Management Board (collegiate executive authority of the issuer)

The competence of General Shareholders (Participants) Meeting of the Issuer according to the Charter (Constituent Instruments):

The General Shareholders Meeting is the supreme Management Authority of the Issuer. The General Shareholders Meeting realizes the activity according to the requirements of the current legislation of Russian Federation, the present Charter and the Provision " About General Shareholders Meetings of the Company ", defining the competence, order of convocation, holding and operation of General Meetings of the Shareholders of the Company.

The exclusive competence of General Meeting:

     The following issues (item 17.3 of the Charter) fall into the competence of General Meeting of the Shareholders:

1) Amendments and Additions to the Charter of the Company or approval of a new edition of the Charter;

2) Making decisions about reorganization, demerger and splitting of the Company;

3) Making decisions about liquidation of the Company, assignment of a liquidating commission and approval of intermediate and final liquidating balances;

4) Election of Members of the Board of Directors and pre-term termination of their authorities;

5) Election (assignment) of the General Director and pre-term termination of his  authorities;

6) Election of the members of the Auditing Committee of the Company and pre-term termination of their authorities;

7) Election of the Returning Board;

8) Approval of the Auditor;

9) Approval of the Annual Reports, bookkeeping balances, accounts of profits and losses of the Company and allocation of its profits and losses;

10) Definition of the limited number of declared shares;

11) Decision about decrease of the Charter Capital of the Company;

12) Decision about splitting and consolidation of the shares of the Company;

13) Definition of the form of information delivery to the shareholders by the Company, including assignment of a newspaper in case of notification in form of a newspaper publication;

14) Approval of amendments and additions to the Provision about the General Shareholders Meeting;

15) Decision about conclusion of bargains, concerning its interest, in cases, foreseen in Article 83 of the Federal Act " About Joint-Stock Companies ";

16) Decision about accomplishment of large transactions regarding acquisition and alienation of assets by the Company, in cases, foreseen in Article 79 of the federal Act " About Joint-Stock Companies ";

17) Approval of amendments and additions to internal documents of the Company defined by the present Charter;

18) Decision about non-use of the priority right of the shareholder to acquisition of the shares of the Company or its securities convertible in shares, floated by means of a public subscription, with their repayment in money, and also about Expiry date of such resolution;

19) Decision about disbursement of the annual dividends, approval of their size and forms of disbursement for each category and type of shares on the basis of guidelines of the Board of Directors;

20) Decision about transfer to accounts of the Company of expenditures coupled to holding of Extraordinary General Meetings, off-schedule audits and of the auditing committee revisions initiated by the shareholders who hold the necessary number of voting shares of the Company according to the present Charter;

21) About participation of the Company in the holdings and financial and industrial groups;

22) Other issues in the competence of General Meeting according to the Federal Act " About Joint-Stock Companies ";

23) Decision about acquisition and redemption by the Company of the floated shares, in case of decrease of the Charter Capital.

              The General Meeting has no right to propose and approve resolutions on issues not provided for by the legislation and the Charter of the Company as issues of its competence.

       The General Meeting does not represent the Company; it only approves decisions regarding its business.

       The General Meeting has no right to approve resolutions on issues which were not included in the Agenda of the Meeting or to change the Agenda.

       The Resolution of the General Meeting upon an issue put to vote is approved by the majority vote of the shareholders - holders of the voting shares of the Company giving the right to vote on the issue, except item 4 of17.3 and 17.9.

       The resolution upon issues indicated in the sub-items 1-3, 10 and 16 of item 17.3 of the present Charter, is approved by the General Meeting by the majority of three quarters of votes of the shareholders participating in General Meeting who hold shares giving the right to vote upon certain issues

      The resolutions upon issues indicated in sub-items 2, 12, 13, 15, 16, 18 of item 17.3 of the present Charter, are approved by the General Meeting only if proposed by the Board of Directors of the Company.

       Counting of votes upon the issue put to vote during the General Shareholders Meeting, if shareholders have the right to vote upon it being  holders of common and preferred shares of the Company, is carried out jointly on preferred and common stocks of the Company.

       The resolutions approved by the General Meeting are mandatory for all shareholders both present, and absent at the meeting.   

21. Members of the Board of Directors (Supervisory Council) of the Issuer.

    The Board of Directors decides upon issues of common management of activities of the issuer, except issues referred to the exclusive competence of General Shareholders Meeting by the legislation and the Charter of the issuer.

The competence of the Board of Directors:

    The competence of the Board of Directors of the Company comprehends resolutions upon issues of general management of the Company, except issues referred to the exclusive competence of General Shareholders Meeting by the Charter of the Company.

    The following issues fall into the exclusive competence of the Board of Directors of the Company:

1) Definition of priority directions of activity of the Company;

2) Convocation of Annual and Extraordinary General Meetings of the Shareholders of the Company;

3) Approval of the Agenda of General Shareholders Meeting;

4) Definition of date of listing of the shareholders having the right to participate in the General Meeting, and other issues concerning preparation of the General Shareholders Meeting in competence of the Board of Directors of the Company according to the Federal Act "About Joint-Stock Companies", Provision about the Board of Directors and Provision about General Shareholders Meeting;

5) Proposition of issues for resolution of the General Shareholders Meeting, foreseen by sub-items 2,12,13,15,16,18, of item 17.3 of the present Charter;

6) Decision about increase of the Charter Capital by increase of the face value of the floated shares or additional issuance of the shares and about respective modification of the Charter of the Company;

7) Decision about increase of the Charter Capital according to the results of floating additional shares within limits of the number of declared shares and proposing the respective modification to the Charter of the Company;

8) Decision about floating bonds and other securities by the Company in cases, foreseen by the Federal Act "About Joint-Stock Companies";

9) Definition of market value of the assets according to the federal Act " About Joint-Stock Companies";

10) Decision about acquisition of the shares floated by the Company, in cases foreseen by the present Charter, as well as of bonds and other securities;

11) Definition of the quantitative composition and creation of the Management Board of the Company upon the proposal of the General Director and a pre-term termination of its authorities or authorities of its single members, determination of rewards and compensations paid to the members of the Board and to the General Director;

12) Definition of the size of repayment for audit services, guidelines upon the size of rewards and compensations paid to the members of the Auditing Committee of the Company;

13) Guidelines upon the size of the annual dividend for common stocks and the order of its disbursement, definition of the size of the intermediate dividend and the annual dividend for preferred shares and about their disbursement;

14) Decision about usage of reserve and other funds of the Company;

15) Approval of internal documents of the Company, except documents to be approved by the General Shareholders Meeting;

16) Creation of affiliated companies, opening of agencies and their liquidation;
17) Decision about participation (termination of  participation, change of the share of participation)of the Company in other organizations, associations of commercial organizations, including by sale, purchase of shares, share of other organizations, except for decision about participation of the Company in holdings, financial and industrial groups;
18) Decision about conclusion of large bargains concerning acquisition and alienation of assets by the Company, if their value constitutes from 25 up to 50 percent of the book value of the assets of the Company on date of decision about committing such bargain;
19) The decision about conclusion of bargains of interest, in the order foreseen by the Federal Act "About Joint-Stock Companies";
20) Approval of resolutions about securities issue, issuance prospectus and reports on results of securities issue;
21) Approval of the form of the shareholder’s request about the redemption of the shares by the Company and the shareholder’s application form for sale of shares to the Company;
22) Preliminary approval of the Annual Report of the Company;
23) Election of the Chairman of the Board of Directors;
24) Definition of composition, size and protection of the items of information making a trade secret;
25) Definition of the person authorized to sign the contract (agreement) with the General Director and the Members of the Board
26) Approval of terms of the contracts (agreements) concluded with the General Director, Members of the Board of the Company;
27) Definition of the person authorized to fulfill the duties of the General Director in case of impossibility for them to realize their authorities;
28) Discussion of the issue of reward of the General Director according to results of the financial and economic activities;
29) Discussion of the conclusions made by the Auditing Committee and the Auditor of the Company;
30) Prolongation of validity of the contract (agreement) with the General Director of the Company for a period limited by the present Charter;
31)Termination of the contract (agreement) with the General Director in case of premature termination of his authorities by the General Shareholders Meeting

32) Resolutions upon other issues, foreseen by the Federal Act « About Joint-Stock Companies » and the present Charter.
    The issues in the exclusive competence of the Board of Directors of the Company, can not be transferred for approving a resolution to the executive board of the Company.
Board of Directors
Chairman: Osipchuk Anton Igorevich
Members of Board of Directors:
Bakhayev Mikhail Anatolievich
Year of birth: 1952
Posts held by the person for last 5 years, including part-time jobs:

Period: 1996 – present time
Organization: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Deputy Director General,

 Director of N.Novgorod City Telephone Network, affiliate of the Company

Period: 1996 – present time
Organization: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1999 – present time
Organization: CJSC "Volga - Sotel"
Activity: construction
Title: Member of the Board of Directors

Share in the Charter Capital of the Issuer: 0.34125%
Shares in affiliated / dependent companies of the issuer:

No shares
Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Volkov      Vladimir      Nikolayevich
Year of birth: 1951
Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period: 1996  - present time

Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Deputy Director General,

 Director of Dzerzhinsk inter-district telecommunication center, affiliate of the Company

Period: 1996 - 2000
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board

Period: 2000 –present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board of Directors

Period: 06.2002    –present time
Organization name: OJSC  "Svyazinform" of Penza Region
Activity: telecommunications
Title: Member of the Board of Directors

Share in the Charter Capital of the Issuer (%): 0.01654
Shares in affiliated / dependent companies of the issuer::

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Grigorieva Alla Borisovna
Year of birth: 1967
Posts held by the person for the last 5 years, including part-time jobs:

 Period: 1996 - 1997
Organization: OJSC  «Svyazinvest»
Activity: telecommunication services
Title: principal expert of the Service in management of blocks of shares and securities
Period: 1997 - 1999
Organization: OJSC  «Svyazinvest»
Activity: telecommunication services
Title: Deputy manager of the Service in management of blocks of shares and securities 

Period: 1999 – present time
Organization: OJSC  «Svyazinvest»
Activity: telecommunication services
Title: Deputy Director, Chief of Representatives Department of Corporate Management
Period: 1996 – present time 
Organization: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1996 –1997
Organization: OJSC  "Kostroma GTS"
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1996 –1997
Organization: OJSC  "Elektrosvyaz" Kostroma Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1996 –1997
Organization: OJSC  "Elektrosvyaz" Orel Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1996 –1997
Organization: OJSC  "Elektrosvyaz" Kemerovo Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1997 –1998
Organization: OJSC  "Amursvyaz"   
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1997 –2000
Organization: OJSC  "Ivtelecom"   
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1999 –2000
Organization: OJSC  "Karachay - CherkesskElektrosvyaz"   
Activity: telecommunications
Title: Member of the Board of Directors

Title: Member of the Board of Directors

Period: 1996 – present time
Organization: OJSC  "Elektrosvyaz" Kaluga Region
Activity: telecommunications
Title: Chairman of the Board of Directors

Period: 1996 – present time
Organization: OJSC  "Telecommunication Networks" of Udmurt Republic
Activity: telecommunications
Title: Chairman of the Board of Directors

Period: 1997 – 1998
Organization: OJSC  "Svyazinform" Penza Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1999 – 2000
Organization: OJSC  "Svyazinform" Penza Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1999 – 2000
Organization: OJSC  "Svyazinform" Penza Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1998 – present time
Organization: OJSC  "Sakhalinsvyaz"
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1999 – present time
Organization: OJSC  "Uralsvyazinform" Perm Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2000 – present time
Organization: OJSC  "Elektrosvyaz" Rostov Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 – present time
Organization: OJSC  "Elektrosvyaz" of Adyg Republic
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 – present time
Organization: OJSC  "Elektrosvyaz" Ulyanovsk Region
Activity: telecommunications
Title: Member of the Board of Directors

Share in the Charter Capital of the Issuer: 0,00171

Shares in affiliated / dependent companies of the issuer:

No shares
Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Grigorieva  Lyubov Ivanovna
Year of birth: 1953
Posts held by the person for the last 5 years, including part-time jobs:

Period: 1996 – present time
Organization: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Deputy Director General

Period: 1996 – present time
Organization: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board

Period: 1996 – present time
Organization: LLC " The First Independent Registrar "
Activity: Information and Computing Services
Title: Chairman of the Board of Directors

Period: 1997 –   05.2001
Organization: OJSC  "N.Novgorod regional center  »Myza» "
Activity: Real estate operations, trade
Title: Member of the Board of Directors
Period: 1999 – present time
Organization: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 – present time
Organization: CJSC " RusLeasingSvyaz'»
Activity: leasing
Title: Member of the Board of Directors

Period: 2001 – 06.2002
Organization: OJSC  "Svyazinform» Penza Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 – present time
Organization: OJSC  " UdmurtTelecom »
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 – present time
Organization: OJSC  "Kirovelektrosvyaz»
Activity: telecommunications
Title: Member of the Board of Directors

Share in the Charter Capital of the Issuer: 0.03350 %
Shares in affiliated / dependent companies of the issuer:

No shares
Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Ismailov Nail Ismailovich
Year of birth: 1939
Posts held by the person for the last 5 years, including part-time jobs:

Period: 1996 - 1999
Organization: OJSC   «Svyazinvest»
Activity: regional telecommunication companies share blocks management
Title: General Director
Period: 1999 – present time
Organization: Public Non-profit Organization " Union of Manufacturers and Consumers of Equipment for Communication Facilities "
Activity: integration of interests of suppliers and consumers of technical communication facilities 
Title: President

Period: 1998 – present time
Organization: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications

Title: Member of the Board of Directors

Period: 1998 – present time
Organization: OJSC  "Elektrosvyaz" Rostov Region
Activity: telecommunications

Title: Member of the Board of Directors

Period: 1999 – present time
Organization: OJSC  "MGTS"
Activity: telecommunications

Title: Chairman of the Board of Directors

Share in the Charter Capital of the Issuer: 0.00489 %
Shares in affiliated / dependent companies of the issuer:

No shares
Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Lyulin Vladimir Fedodrovich
Year of birth: 1938
Posts held by the person for the last 5 years, including part-time jobs:

Period: 1996 – present time
Organization: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: General Director

Period: 1996 – present time
Organization: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1996 – present time
Organization: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board

Period: 1996 – 08.2001
Organization: CJSC «TeleRoss – Nizhniy Novgorod»
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1996 – present time
Organization: CJSC "Nizhegorodpromstroybank"
Activity: finance, credit 

Title: Member of the Board of Directors

Period: 1996 – present time
Organization: CJSC « Nizhniy Novgorod cellular communications»
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1996 – 2001
Organization: VAO «Nizhniy Novgorod Fair »
Activity: culture and art ( exhibitions)
Title: Member of the Board of Directors

Period: 1997 - present time
Organization: non-state pension fund "Doverie"
Activity: Staff retirement plan

Title: Chairman of the Board of the Fund
Period: 1997 – present time
Organization: CJSC «Nizhegorodteleservice»
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1997 – present time
Organization: CJSC «Transsvyaz»
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1998 – present time
Organization: CJSC «Ericsson svyaz»
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1998 – present time
Organization: CJSC «Sotel - Nizhniy Novgorod»
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1998 – present time
Organization: CJSC Commercial Bank «UNEXIM - VOLGA»
Activity: finance, credit
Title: Member of the Board of the Bank

Period: 1999 – present time
Organization: CJSC «Nizhegorodskiy radiotelefon»
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 – present time
Organization: OJSC  «Svyazinform» Samara Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 – present time
Organization: OJSC  «Saratovelektrosvyaz»
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 – present time
Organization: OJSC  «Ulyanovskelektrosvyaz»
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 – present time
Organization: Non-profit partnership "Telecommunications Development Problems Research Center"

Activity: telecommunications
Title: Member of the Board of the Partnership

Period: 2001 - present time 
Organization: Telecommunications Facilities Manufacturer and Consumer Union»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 05. 2002 - present time 
Organization: OJSC «National Payphone Network»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 06. 2002 - present time 
Organization: OJSC «Elektrosvyaz» Orenburg Region
Activity: telecommunications

Title: Member of the Board of Directors
Period: 06. 2002 - present time 
Organization: OJSC «Martelkom» 
Activity: telecommunications

Title: Member of the Board of Directors
Share in the Charter Capital of the Issuer: 0.51203%
Shares in affiliated / dependent companies of the issuer:

No shares

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Osipchuk Anton Igorevich
Year of birth: 1967
Posts held by the person for the last 5 years, including part-time jobs:

Period: 1996 - 1997
Organization: Joint-stock bank "Inkombank"

Activity: finance and credit 
Title: chief of the profit - centre, deputy manager

Period: 1997 –2000
Organization: OJSC  «Telecominvest"
Activity: investment
Title: Deputy Director General , economy and investment

Period: 1999 –2000
Organization: OJSC  «Telecominvest"
Activity: investment
Title: Member of the Board of Directors

Period: 2000 – present time
Organization: OJSC  «Svyazinvest»
Activity: telecommunication services
Title: First Deputy Director General

Period: 2000 – present time
Organization: OJSC  «Svyazinvest»
Activity: telecommunication services
Title: Member of the Board

Period: 2000 - present time
Organization: OJSC "PTS"
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2000 - present time
Organization: CJSC "Mobitel"
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2000 - present time
Organization: OJSC "ROSTELECOM"
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time
Organization: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time
Organization: CJSC " North-West Telecombank "
Activity: finance and credit
Title: Member of the Board of Directors
Period: 2001 - present time
Organization: OJSC " South Telecommunications Company "
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time
Organization: OJSC " RTKomm.Ru "
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time
Organization: OJSC "Svyazinform" Samara Region
Activity: telecommunications

Title: Chairman of the Board of Directors

Period: 2001 - present time
Organization: OJSC "Uralsvyazinform" Perm Region
Activity: telecommunications

Title: Chairman of the Board of Directors

Period: 2001 - present time
Organization: OJSC "MGTS"
Activity: telecommunications

Title: Member of the Board of Directors
Share in the Charter Capital of the Issuer: no share
Shares in affiliated / dependent companies of the issuer:

No shares
Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Panchenko  Stanislav Nikolayevich
Year of birth: 1945
Posts held by the person for the last 5 years, including part-time jobs:

Period: 1996 - present time
Organization: OJSC «Svyazinvest»
Activity: telecommunications services
Title: deputy general director

Period: 2000 - present time
Organization: OJSC «Svyazinvest»
Activity: telecommunications services
Title: Management Board Member
Period: 2001 - present time
Organization: OJSC «Nizhegorodsvyazinform»

Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time
Organization: OJSC «ROSTELECOM»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time
Organization: OJSC «Lensvyaz»
Activity: telecommunications

Title: Chairman of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Lipetskelektrosvyaz»
Activity: telecommunications

Title: Chairman of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Elektrosvyaz» Vladimir Region
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time
Organization: OJSC «DagSvyazinform» 
Activity: telecommunications

Title: Chairman of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Elektrosvyaz» Stavropol Territory 
Activity: telecommunications

Title: Chairman of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Elektrosvyaz» Rostov Region 
Activity: telecommunications

Title: Member of the Board of Directors
Share in the Charter Capital of the Issuer: no share
Shares in affiliated / dependent companies of the issuer:

No shares
Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Haywood Arthur Michael 
Year of birth: 1951
Posts held by the person for the last 5 years, including part-time jobs:

Period: 1996 - present time
Organization: «Dart Management, Inc.»

Activity: no information
Title: no information

Period: 2001 - present time
Organization: OJSC «Nizhegorodsvyazinform»

Activity: telecommunications

Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Elektrosvyaz» Stavropol Territory
Activity: telecommunications

Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Tyumentelecom» 

Activity: telecommunications

Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Spasskcement» 

Activity: cement industry
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Elektrosvyaz» Khabarovsk Territory 

Activity: telecommunications

Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Maltsovskiy Portlandcement» 

Activity: cement industry
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Volskcement» 

Activity: cement industry
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC « Sverdloenergo » 

Activity: power supply
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Verkhne-Saldinsk Production Association» 

Activity: metallurgy
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «KemerovoElektrosvyaz» 

Activity: telecommunications

Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Petersburg Telephone Network» 

Activity: telecommunications

Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC « Bashinformsvyaz » 

Activity: telecommunications

Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC « Konakovo hydroelectric power station» 

Activity: power supply
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC « Cheripetsk hydroelectric power station» 

Activity: power supply
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Stavropol hydroelectric power station» 

Activity: power supply
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Ryazanenergo» 

Activity: power supply
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Печорская HYDROELECTRIC POWER STATION» 

Activity: power supply
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC « Petrovskiy Passage » 

Activity: trade
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Gornozavodskcement» 

Activity: цементная прмышленность
Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «Vladivostok Trade Port» 

Activity: water transport

Title: Member of the Board of Directors

Period: 2001 - present time
Organization: OJSC «East  Port» 

Activity: water transport
Title: Member of the Board of Directors

Share in the Charter Capital of the Issuer: no share
Shares in affiliated / dependent companies of the issuer:

No shares
Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

22. Single personal authority and collective authority of management of the issuer and officials of managing issuer.
Executive Agency

The competence of the issuer’s management body according to its charter (constituent documents):

    The management of the current activity of the Company is carried out by the general Director (personal executive agency of the Company) and Management Board (a joint executive agency of the Company), appointed for the term of 5 years.

    General Director is the chairman of Management Board.
        Rights and duties, terms of office and sizes of labor compensation for the General Director and Management Board are defined(determined) by the contract (agreement) concluded by everyone with the Company and Provisions about the Company’s agencies. The contract (agreement) with the General Director and members of the Management Board on behalf of the Company is signed only by the person authorized by the Board of Directors of the Company.
Expiry date of the contract (agreement) with the General Director may not be less than 2 and more than 5 years.
The term of office of the General Director is calculated from the moment of assignment by the General Meeting.
In case of the preschedule termination of powers of the General Director the powers of the new-appointed General Director are effective from the moment of his assignment by the General Meeting.
For the preschedule termination of powers of the General Director of the Company, the Board of Directors is obliged to approve the decision about convocation of an extraordinary general meeting of shareholders in order to discuss the decision on issues of the preschedule termination of powers of the General Director and assignment of the new General Director or inclusion of above named issues in the Agenda of the Annual General Meeting of Shareholders.
    All issues of management of  the current activity of the Company, except for the issues referred to the exclusive competence of general meeting of shareholders and The Board of Directors of the Company are the competence of agencies of the Company (personal and joint).
    Executive agencies of the Company (personal and joint) organize performance of decisions of the general meeting of shareholders and The Board of Directors of the Company.

    At the sessions of the Board of Directors and the meetings of shareholders the point of view of Management Board is represented by the General Director.

    The General Director operates on behalf of the Company without the power of attorney, including:

    - Disposes of property of the Company for maintenance of its current activity in the limits established by the Charter and internal documents of the Company;

    - Represents interests of the Company in authorities and courts, both in the Russian Federation, and beyond its limits;

    - approves the list of staff, concludes and terminates labor contracts with workers of the Company, applies incentive measures to workers of the Company and imposes sanctions on them;

    - Supervises the work of the Management Board, presides in its sessions;

    - recommends the candidates to the Board of Directors for its approval and signs contracts, after their approval by the Board of Directors;

    - Makes bargains on behalf of the Company independently within limits of 15 percent of the balance cost of assets of the Company at the date of approval of the decision about conclusion of such a bargain, or after their approval by the management of the Company in the order stipulated by the Federal law "About joint-stock companies", the present Charter and the internal documents;

       - Gives powers of attorney on behalf of the Company;
    - Opens accounts of the Company in banks;
    - Issues orders and instructions, obligatory for all workers of the Company;
    - Concludes the collective agreement with workers of the Company upon a decision of Management Board on behalf of the Company and organizes its performance;
- Carries out organizational and administrative activity concerning development of the list of the data which are a trade secret, issues orders and instructions on observance of requirements of trade secret protection;
    - Executes other functions necessary for achievement of the targets of activity of the Company and maintenance of its normal operation, according to the current legislation of the Russian Federation and the present Charter, except for the functions assigned to other management bodies of the Company.
     The Management Board is a joint agency of the Company and carries out approval of decisions within the limits of the competence determined by the present Charter, Rules concerning executive agencies and other internal documents of the Company, including:
     - Makes the decision on issues of operative management of the Company, obligatory for the general Director and the other members of Management Board;
    - Makes decision on asset management of the Company and the conclusion of bargains up to 25 percents of the balance cost of assets of the Company at the date of acceptance of such a decision;
    - Develops the collective agreement with workers of the Company;
    - Executes other functions necessary for achievement of the operation targets of the Company and its normal operation.
The holding of more than one office by the person who is carrying out functions of the General Director, and by Members of Management Board in management of other organizations is allowed only with the consent of The Board of Directors of the Company.
General meeting of shareholders has the right to terminate the agreement with the General Director, and the Board of Directors has the right to terminate the agreement with members of the Management Board, on conditions stipulated by agreements.

The single executive officer, and also members of the joint executive authority of the issuer are:
Person invested by functions of the single executive officer of the Issuer:

Lyulin Vladimir Fedodrovich
    Arakcheyev      Aleksanr      Vasilievich
Year of birth: 1938
Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period: 1996  - present time

Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Chief Engineer

Period: 1996 - 1999
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1996  - present time

Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board

Share in the Charter Capital of the Issuer (%): 0.17206
Shares in affiliated / dependent companies of the issuer::

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Abashin       Vladimir  Aleksandrovich      

Year of birth: 1949

Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period: 1996 - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Deputy Director General,

Director of Arzamas Inter-District Telecommunication Center, affiliated company

Period: 2000 - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board 

Share in the Charter Capital of the Issuer (%): 0.02333
Shares in affiliated / dependent companies of the issuer::

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

  Vystorop   Vasiliy  Petrovich

Year of birth: 1949

Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period: 1996 -1999

Organization name: military unit 41635 of Moscow military district,  Nizhniy Novgorod
Activity: Organization and Maintenance of Army Telecommunication Systems
Title: Chief Officer of Communication Troops

Period: 1999   - 2000 

Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Head of Department for Mobilization and Emergencies

Period: 2000 - present time

Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Deputy Director General

Period: 2000 - present time

Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board

Share in the Charter Capital of the Issuer (%): no share
Shares in affiliated / dependent companies of the issuer::

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Grigorieva      Lyubov      Ivanovna
Year of birth: 1953

Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period: 1996  - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Deputy Director General

Period: 1996 - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board

Period: 1996 - present time 
Organization: LLC "The First Independent Registrar"
Activity: Information and Computing Services

Title: Chairman of the Board of Directors

Period: 1997 –   05.2001
Organization: OJSC  "Nizhniy Novgorod Regional Center ”Myza "
Activity: Real estate operations, trade
Title: Member of the Board of Directors
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board of Directors

Period: 1999 - present time
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 – 06.2002
Organization: CJSC "RusLeasingSvyaz»
Activity: leasing
Title: Member of the Board of Directors

Period: 2001 – 06.2002
Organization: OJSC  "Svyazinform», Penza Region
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 - present time 
Organization: OJSC  "UdmurtTelekom»
Activity: telecommunications
Title: Member of the Board of Directors

Period: 2001 - present time 
Organization: OJSC  "Kirovelektrosvyaz»
Activity: telecommunications
Title: Member of the Board of Directors

Share in the Charter Capital of the Issuer (%): 0.03350
Shares in affiliated / dependent companies of the issuer::

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

    Dyakonov      Mikhail      Vasilievich
Year of birth: 1954

Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period: 1996 - 1999 

Organization name: LLC "Svyazstroykom"
Activity: telecommunication construction 
Title: Director, Technical Director

Period: 1999 - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Deputy Director General

Period: 1999 - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board

Period: 2001 - present time
Organization name: OJSC  "Svyazinform", Chuvash Republic
Activity: telecommunications
Title: Member of the Board of Directors

Organization name: OJSC  "Svyazinform", Republic of Mordovia
Activity: telecommunications
Activity: telecommunications

Title: Member of the Board of Directors
Share in the Charter Capital of the Issuer (%): no share
Shares in affiliated / dependent companies of the issuer:

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Yeliseyeva      Valentina       Ivanovna
Year of birth: 1946

Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period: 1996 - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title:  Head of Department for Economic Policy

Period: 1996 - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title:  Member of the Board
Share in the Charter Capital of the Issuer (%): 0.01167
Shares in affiliated / dependent companies of the issuer:

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Kireyeva      Anastasia      Maksimovna
Year of birth: 1940

Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period: 1996 - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Chief Accountant

Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board

Share in the Charter Capital of the Issuer (%): 0.22079
Shares in affiliated / dependent companies of the issuer::

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Kuranov      Mikhail      Andreyevich
Year of birth: 1946

Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period: 1996  - present time

Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Deputy Director General
Director of Gorodets Inter-District Telecommunication Center, affiliated company

Period: 2000  - present time

Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board
Share in the Charter Capital of the Issuer (%): 0.03227
Shares in affiliated / dependent companies of the issuer::

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Lebedev      Aleksanr     Ivanovich
Year of birth: 1948

Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period: 1996 - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Deputy Director General
 Director of Kstovo Inter-District Telecommunication Center, affiliated company

Period: 1996 - present time
Organization name: OJSC  "Nizhegorodsvyazinform"
Activity: telecommunications
Title: Member of the Board
Period: 06.2002 -  present time
Organization name: OJSC "Martelkom"
Activity: telecommunications

Title: Member of the Board of Directors

Share in the Charter Capital of the Issuer (%): no  shares
Shares in affiliated / dependent companies of the issuer:

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  

Lyulin      Vladimir      Fedodrovich
Year of birth: 1938

Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period с: 1996  - present time

Organization name: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: Генеральный директор

Period с: 1996  - present time

Organization name: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: Management Board Member

Period с: 1996  - present time

Organization name: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: Member of the Board of Directors
Period: 1996 – 08.2001
Organization: CJSC «ТелеРосс – Нижний Новгород»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 1996 - present time 
Organization: CJSC "Nizhegorodpromstroybank"
Activity: finance, credit
Title: Member of the Board of Directors
Period: 1996 - present time 
Organization: CJSC «N.Novgorod Cellular Communication»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 1996 –2001
Organization: VAO «N.Novgorod Fair»
Activity: culture and arts (exhibitions)
Title: Member of the Board of Directors
Period: 1997 - present time 
Organization: Non-Government Pension Fund «Doverie»
Activity: provision of pensions
Title: Chairman of the Board of the Fund

Period: 1997 - present time 
Organization: CJSC «Nizhegorodteleservice»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 1997 - present time 
Organization: CJSC «Transsvyaz»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 1998 - present time 
Organization: CJSC «Ericsson svyaz»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 1998 - present time 
Organization: CJSC «Sotel - Nizhniy Novgorod»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 1998 - present time 
Organization: CJSC Commercial Bank «UNEXIM - VOLGA»
Activity: finance, credit 

Title: член совета Bankа
Period: 1999 - present time 
Organization: CJSC «Nizhegorodskiy radiotelefon»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time 
Organization: OJSC «Svyazinform» Samara Region
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time 
Organization: OJSC «Saratovelektrosvyaz»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time 
Organization: OJSC «Ulyanovskelektrosvyaz»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 2001 - present time 
Organization: Non-profit Partnership «Telecommunication Development Problem Research Center»
Activity: telecommunications

Title: Member of the Board of Partnership

Period: 2001 - present time 
Organization: Telecommunications Facilities Manufacturer and Consumer Union
Activity: telecommunications

Title: Member of the Board of Directors
Period: 05. 2002 - present time 
Organization: OJSC «National Payphone Network»
Activity: telecommunications

Title: Member of the Board of Directors
Period: 06. 2002 - present time 
Organization: OJSC «Elektrosvyaz» Orenburg Region
Activity: telecommunications

Title: Member of the Board of Directors
Period: 06. 2002 - present time 
Organization: OJSC «Martelkom»
Activity: telecommunications

Title: Member of the Board of Directors
Share in the Charter Capital of the Issuer (%): 0.51203
Shares in affiliated / dependent companies of the issuer:

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  
   Osipova      Lyudmila      Petrovna
Year of birth: 1938

Posts held by the person for the last 5 years, including part-time jobs:

Information about the post:

Period с: 1996  - present time

Organization name: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: Chief legal adviser

Period с: 1996  - present time

Organization name: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: Management Board Member
Share in the Charter Capital of the Issuer (%): 0.00617
Shares in affiliated / dependent companies of the issuer:

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  
Timarev      Valeriy         Nikolayevich    

Year of birth: 1949

Posts held by the person for the last 5 years, including part-time jobs: 

Information about the post:

Period с: 1996   по: present time 
Organization name: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: deputy general director, 

Director of Uren Inter-District Telecommunication Center, affiliated company

Period с: 2000   по: present time 
Organization name: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: Management Board Member
Share in the Charter Capital of the Issuer (%): 0.00077
Shares in affiliated / dependent companies of the issuer:

No shares 

  Rewards paid to the person in question in the report quarter (Rub.):

    Confidential information  
Tolstonogov      Nikolai       Ivanovich
Year of birth: 1944

Posts held by the person for the last 5 years, including part-time jobs: 

Information about the post:

Period с: 1996   -   present time 
Organization name: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: deputy general director, 

Director of Nizhniy Novgorod inter-city exchange, affiliated company

Period с: 1996   -2000
Organization name: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: Member of the Board of Directors 

Period с: 1999   -   present time 
Organization name: CJSC "Volga - Sotel"
Activity: construction
Title: Member of the Board of Directors
Period с: 2000   -present time 
Organization name: OJSC "Nizhegorodsvyazinform"
Activity: telecommunications

Title: Management Board Member

Period с: 06.2002   -present time 
Organization name: OJSC "Elektrosvyaz"Orenburg Region
Activity: telecommunications

Title: Member of the Board of Directors 

Share in the Charter Capital of the Issuer (%): 0.195365
Shares in affiliated / dependent companies of the issuer:

No shares 

Rewards paid to the person in question in the report quarter (Rub.):

Confidential information  
23. Remuneration paid to Members of the Board of Directors (supervisory council) and other officials of the Issuer.

The total size of the remunerations paid to all persons, listed in items 21 and 22, for report Period::
Wages (Rub.): 1 615 645,78
Premiums  (Rub.): 1 932 246,47
Commission  (Rub.): 0
Other property grantings (Rub.): 46 837,50
Total (Rub.): 3 594 729,75

24. Information about legal persons where the issuer participates.

Legal persons with not less than 5 percents of the charter capital owned by the Issuer :
Name: LLC "Radio-Resonance"
Location: RF, N.Novgorod, Okskiy syezd, 8
Mail address:  603022, RF, N.Novgorod, Okskiy syezd, 8
Share of the Issuer in the Charter Capital of the legal person: 51 %
Name: Closed Joint-Stock Company  "N.Novgorod Cellular Communication"
Location : RF, N.Novgorod, M.Gorky sq., Post House
Mail address: 603000,RF , N.Novgorod, M.Gorky sq., Post House
Share of the Issuer in the Charter Capital of the legal person: 50 %
Name: Closed Joint-Stock Company "Nizhegorodskiy radiotelefon"
Location : RF ,N.Novgorod, M. Gorky sq., Post House
Mail address:  603000,RF ,N.Novgorod, M. Gorky sq., Post House
Share of the Issuer in the Charter Capital of the legal person: 50 %
Name: Closed Joint-Stock Company "Nizhegorodteleservice"
Location : RF ,N.Novgorod, M.Gorky sq., Post House
Mail address:  603107, RF ,N.Novgorod, Zhukov sq., 3
Share of the Issuer in the Charter Capital of the legal person: 40 %

Name: Closed Joint-Stock Company "Transsvyaz"
Location : RF ,N.Novgorod, Chaadayev str., 2
Mail address: 603950,RF ,N.Novgorod, GSP – 1273, Gordeyevskaya str.,   5, r. 306
Share of the Issuer in the Charter Capital of the legal person: 40 %
Name: Non-profit Organization Non-Government Pension Fund»Doverie»
Location : RF ,N.Novgorod, M.Gorky sq., Post House
Mail address:  603000, RF  ,г. Н. Новгород, M.Gorky sq., Post House
Share of the Issuer in the Charter Capital of the legal person: 30 %
Name: Closed Joint-Stock Company "Ericsson svyaz"
Location : RF ,N.Novgorod, prt. Gagarina, 37 
Mail address:  603129, RF ,N.Novgorod, Yanka Kupala str., 10
Share of the Issuer in the Charter Capital of the legal person: 24 %
Name: LLC"Commercial Manufacturing Company "N.N. -RosSvyazinform"
Location : RF ,N.Novgorod, Sovetskaya sq.,  3, office 425
Mail address:  603000, RF ,N.Novgorod, M.Gorky sq., Post House
Share of the Issuer in the Charter Capital of the legal person: 20 %
Name: Closed Joint-Stock Company "Sotel - Nizhniy Novgorod"
Location : RF ,N.Novgorod, Sovetskaya sq., 2
Mail address: 603600,RF ,N.Novgorod, GSP – 57, Sovetskaya sq., 2
Share of the Issuer in the Charter Capital of the legal person: 20 %

Name: Closed Joint-Stock Company Bank «Unexim – Volga»
Location : RF ,N.Novgorod, Novaya str.,   17 б
Mail address: 603000, RF , N.Novgorod, Novaya str. ,  17 б
Share of the Issuer in the Charter Capital of the legal person: 19,67 %

Name: LLC«Processing Center «Union Card» Nizhniy Novgorod»
Location : RF ,N.Novgorod, Varvarskaya str.,  32
Mail address: 603000, RF , N.Novgorod, M.Gorky sq., Post House
Share of the Issuer in the Charter Capital of the legal person: 15 %

Name: Closed Joint-Stock Company "Competition and Consumer Rights Protection Agency EKAD"
Location : RF , Nizhniy Novgorod Region, Pavlovo, Suvorov str.,1
Mail address: 603140, RF , N.Novgorod, prt. Lenin, 11 r.311
Share of the Issuer in the Charter Capital of the legal person: 10.4 %
Name: LLC"Raduga-Poisk"
Location : RF ,N.Novgorod, Studencheskaya str.,   11
Mail address:  603000, RF ,N.Novgorod, M.Gorky sq., Post House
Share of the Issuer in the Charter Capital of the legal person: 10 %
Name: LLC"The First Independent Registrar"
Location : RF ,N.Novgorod, prt. Gagarina,   11
Mail address:  603000, RF ,N.Novgorod, M.Gorky sq., Post House, а/я 556
Share of the Issuer in the Charter Capital of the legal person: 5.827 %

25. Shares of participation of all legal persons in which the Issuer owns more than 5 percents of the charter capital, and also shares of their officials in the charter capital of the Issuer.
25.1 Name: Non-profit Organization Non-Government Pension Fund»Doverie»
Location : RF ,N.Novgorod, M.Gorky sq., Post House
Mail address:603000, RF ,N.Novgorod, M.Gorky sq., Post House
Share of the Issuer in the Charter Capital of the legal person: 30 %
Share in Issuer’s Charter Capital owned by the person in question: 0,00785%

Officials:

25.1.1 Suvorov Yevgeniy Borisovich
Functions: Single Executive Officer
Share in Issuer’s Charter Capital owned by the person in question: no share
25.1.2 Lyulin    Vladimir  Fedorovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.51203 %
25.1.3 Shuleshov Nikolai Mikhailovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.00732 %

25.1.4 Ostapenko Sergei Alexeyevich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.00021 %

25.1.5 Nesterov Nikolai Nikolayevich
Functions: Member of the Board of Directors (Supervisory Council)
       Share in Issuer’s Charter Capital owned by the person in question: no share

25.1.6 Tulyakov Yuriy Mikhailovich
Functions: Member of the Board of Directors (Supervisory Council)
       Share in Issuer’s Charter Capital owned by the person in question: 0.00005 %

25.2 Name: CJSC "N.Novgorod Cellular Communication"
Location : RF ,N.Novgorod, M.Gorky sq., Post House
Mail address:  603000,RF ,N.Novgorod, M.Gorky sq., Post House
Share of the Issuer in the Charter Capital of the legal person: 50 %
Share in Issuer’s Charter Capital owned by the person in question: no share
Officials:

25.2.1 Petrov Mikhail Viktorovich
Functions: Single Executive Officer
       Share in Issuer’s Charter Capital owned by the person in question: no share
25.2.2 Lyulin   Vladimir  Fedorovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.51203 %
25.2.3 Korshunov Sergei Maximovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.03972 %
25.3 Name: CJSC "Ericsson svyaz"
Location : RF ,N.Novgorod, prt. Gagarina, 37
Mail address: 603129, RF ,N.Novgorod, Yanka Kupala str., 10
Share of the Issuer in the Charter Capital of the legal person: 24 %
Share in Issuer’s Charter Capital owned by the person in question: no share
Officials:

25.3.1 Filippov Alexandr Viktorovich
Functions: Single Executive Officer
Share in Issuer’s Charter Capital owned by the person in question: no share
25.3.2 Lyulin   Vladimir  Fedorovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.51203 %

25.3.3 Kazakov Vladimir  Fedorovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: no share
25.4 Name: CJSC "Nizhegorodteleservice"
Location : RF ,N.Novgorod, M. Gorky sq., Post House
Mail address: 604107,RF ,N.Novgorod, Zhukov sq., 3
Share of the Issuer in the Charter Capital of the legal person: 40 %
Share in Issuer’s Charter Capital owned by the person in question: no share
Officials:

25.4.1 Mukhin Vladimir  Alexandrovich
Functions: Single Executive Officer
Share in Issuer’s Charter Capital owned by the person in question: no share
25.4.2 Korshunov Sergei Maximovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.03972 %
25.4.3 Kuzmenko Yuriy Vasilievich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.02448 %
25.4.4 Lyulin   Vladimir  Fedorovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.51203 %
25.5 Name: CJSC "Transsvyaz"
Location : RF ,N.Novgorod, M. Gorky sq., Post House
Mail address: 603035, RF ,N.Novgorod, Chaadayev str., 2
Share of the Issuer in the Charter Capital of the legal person: 40 %
Share in Issuer’s Charter Capital owned by the person in question: no share
Officials:

25.5.1 Sumin Yuriy Afanasievich
Functions: Single Executive Officer
Share in Issuer’s Charter Capital owned by the person in question: 0.00270 %
25.5.2 Lyulin   Vladimir  Fedorovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.51203 %
25.6 Name: LLC "The First Independent Registrar"
Location : RF ,N.Novgorod, M.Gorky sq., Post House
Mail address: 603000, RF ,N.Novgorod, M.Gorky sq., Post House, а/я 556
Share of the Issuer in the Charter Capital of the legal person: 5.827 %
Share in Issuer’s Charter Capital owned by the person in question: no share
Officials:

25.6.1 Zamelina Olga Valentinovna
Functions: Single Executive Officer
Share in Issuer’s Charter Capital owned by the person in question: no share
25.6.2 Grigorieva Lyubov Ivanovna
Functions: Chairman of the Board of Directors
Share in Issuer’s Charter Capital owned by the person in question: 0.03350 %
25.7 Name: LLC "Commercial Manufacturing Company

 "Н. Н. - РосSvyazinform"
Location : RF ,N.Novgorod, Sovetskaya sq.,   3, office 425
Mail address: 603000, RF ,N.Novgorod, M.Gorky sq., Post House
Share of the Issuer in the Charter Capital of the legal person: 20 %
Share in Issuer’s Charter Capital owned by the person in question: no share
Officials:

25.7.1 Alyshev Vadim Petrovich
Functions: Single Executive Officer
Share in Issuer’s Charter Capital owned by the person in question: 0.01496 %
25.8 Name: CJSC "Nizhegorodskiy radiotelefon"
Location : RF ,N.Novgorod, M. Gorky sq., Post House
Mail address: 603000, RF ,N.Novgorod, M.Gorky sq., Post House
Share of the Issuer in the Charter Capital of the legal person: 50 %
Share in Issuer’s Charter Capital owned by the person in question: no share
Officials:

25.8.1 Karashtin Mikhail Pavlovich
Functions: Single Executive Officer
Share in Issuer’s Charter Capital owned by the person in question: 0.01277 %

25.8.2 Korshunov Sergei Maximovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.03972 %

25.8.3 Lyulin   Vladimir  Fedorovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.51203 %
25.9 Name: CJSC "Sotel - Nizhniy Novgorod"
Location : RF ,N.Novgorod, Sovetskaya sq., 2
Mail address: 603136, RF ,N.Novgorod, Sovetskaya sq., 2
Share of the Issuer in the Charter Capital of the legal person: 20 %
Share in Issuer’s Charter Capital owned by the person in question: no share
Officials:

25.9.1 Барсуков Анатолий Геннадьевич
Functions: Single Executive Officer
Share in Issuer’s Charter Capital owned by the person in question:  no share
25.9.2 Korshunov Sergei Maximovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.03972 %
25.9.3 Lyulin   Vladimir  Fedorovich
Functions: Member of the Board of Directors (Supervisory Council)
Share in Issuer’s Charter Capital owned by the person in question: 0.51203 %

25.10 Name: CJSC Bank "Unexim - Volga"
Location : RF ,N.Novgorod, Novaya str.,   17 б
Mail address: 603000, RF ,N.Novgorod, Novaya str.,   17 б
Share of the Issuer in the Charter Capital of the legal person: 19,67 %
Share in Issuer’s Charter Capital owned by the person in question: no share
Officials:

25.10.1 Novikov Vladimir  Petrovich
Functions: Single Executive Officer
Share in Issuer’s Charter Capital owned by the person in question: no share

25.10.2 Lyulin    Vladimir  Fedorovich
Functions: Member of the Board of Directors (Supervisory Council)
       Share in Issuer’s Charter Capital owned by the person in question: 0,51203%

25.10.3 Silenko  Boris Anatolievich
Functions: Member of the Board of Directors (Supervisory Council)
       Share in Issuer’s Charter Capital owned by the person in question: 0,02142%

26. Other affiliated persons of the Issuer.

26.1 Lyulin   Vladimir  Fedorovich – Single Executive Officer, Chairman of the Management Board, Vice-Chairman of the Board of Directors
Share in Issuer’s Charter Capital owned by the person in question: 0.51203 %
Members of the joint executive authority:

26.2 Arakcheyev Alexandr Vasilievich – Vice-Chairman of the Management Board
Share in Issuer’s Charter Capital owned by the person in question: 0.17206 %

26.3 Abashin Vladimir  Alexandrovich 

Share in Issuer’s Charter Capital owned by the person in question: 0.02333 %

26.4 Vystorop  Vasiliy Petrovich
Share in Issuer’s Charter Capital owned by the person in question: no share
26.5 Grigorieva Lyubov Ivanovna
Share in Issuer’s Charter Capital owned by the person in question: 0.03350 %
26.6 Dyakonov Mikhail Vasilievich
Share in Issuer’s Charter Capital owned by the person in question: no share
267 Yeliseyeva Valentina Ivanovna
Share in Issuer’s Charter Capital owned by the person in question: 0.01167 %
26.8 Kireyeva Anastasia Maximovna
Share in Issuer’s Charter Capital owned by the person in question: 0.22079 %

26.9 Kuranov Mikhail  Andreyevich

Share in Issuer’s Charter Capital owned by the person in question: 0.03227 %

26.10 Lebedev Alexandr Ivanovich
Share in Issuer’s Charter Capital owned by the person in question: no share
26.11 Osipova Ludmila Petrovна
Share in Issuer’s Charter Capital owned by the person in question: 0.00617 %
26.12 Tolstonogov Nikolai Ivanovich
Share in Issuer’s Charter Capital owned by the person in question: 0.19536 %
26.13 Timarev Valeriy Nikolayevich
Share in Issuer’s Charter Capital owned by the person in question: 0.00077 %
Members of Supervisory Council:

26.14. Bakhayev Mikhail Anatolievich
Share in Issuer’s Charter Capital owned by the person in question: 0.34125 %
26.15 Volkov  Vladimir  Nikolayevich

Share in Issuer’s Charter Capital owned by the person in question: 0.01654 %
26.16 Grigorieva Alla Borisovna
Share in Issuer’s Charter Capital owned by the person in question: 0.00171%
26.17 Grigorieva Lyubov Ivanovna

Share in Issuer’s Charter Capital owned by the person in question: 0.03350 %
26.18. Ismailov Nail Ismailovich
Share in Issuer’s Charter Capital owned by the person in question: 0.00489 %
26.19. Osipchuk Anton Igorevich - Chairman of the Board of Directors
Share in Issuer’s Charter Capital owned by the person in question: no share
26.20 Panchenko Stanislav Nikolayevich
Share in Issuer’s Charter Capital owned by the person in question: no share

26.21 Haywood Arthur Michael
Share in Issuer’s Charter Capital owned by the person in question: no share
27. Share of participation of the Issuer in the charter capital of legal persons - affiliated persons.

See items 24, 25
28. Share of participation of affiliated persons of the Issuer and their founders and officials in the charter capital of the Issuer.

See items 21,22,24, 25,26
29. Persons with 5 or more % ofvotes in the supreme management body of the Issuer.

Name: Open Joint-Stock Company "Telecommunication Investment Company"
Share: 38,00013 %
Name: Closed Joint-Stock Company "Bank Credit Swiss First Boston АО"
Share: 9.96108 %
Name: «ING BANK (EURASIA) CJSC» (CLOSED JOINT-STOCK COMPANY)
Share: 9,95925 %
30. Participation of the Issuer in industrial, banking, financial groups, holdings, concerns and associations.

Organization: Association of Federal Business Service Network Operators “ISKRA”
Status and functions of the Issuer in the organization: Ассоциация учреждена юридическими лицами для содействия ее членам в достижении координации предпринимательской of activity, представлении и защите их общих интересов. Эмитент – член ассоциации, участвует в ее of activity, что способствует выполнению целей и задач, предусмотренных уставом ассоциации The Association is founded by corporate entities in order to assist its members in achievement of coordination of enterprise activity, representation and protection of their common interests. The Issuer is a member of the Association, participates in its activity which promotes performance of the purposes and tasks stipulated by the Charter of the Association «SDO – Iskra».

31. Affiliates and Agencies of the Issuer.

Name: Arzamas INTER-DISTRICT TELECOMMUNICATION CENTER
Location : Nizhniy Novgorod Region, Arzamas, Pushkin str., 145
Mail address: 607220, Nizhniy Novgorod Region, Arzamas, Pushkin str., 145
Manager: Abashin Vladimir  Alexandrovich
Opening date: 3.02.1994
Expiry date of proxy: 31.12.2002
Name: Gorodets INTER-DISTRICT TELECOMMUNICATION CENTER
Location : Nizhniy Novgorod Region, Gorodets, Proletarskaya str.,15
Mail address: 606500, Nizhniy Novgorod Region, Gorodets, Proletarskaya str.,15
Manager: Kuranov Mikhail Andreyevich
Opening date: 3.02.1994
Expiry date of proxy: 31.12.2002  

Name: Kstovo  INTER-DISTRICT TELECOMMUNICATION CENTER
Location :  Nizhniy Novgorod Region, Kstovo , pr. Pobedy, 12
Mail address: 607650, Nizhniy Novgorod Region, Kstovo , pr. Pobedy, 12
Manager: Lebedev Alexandr Ivanovich
Opening date: 3.02.1994
Expiry date of proxy: 31.12.2002 

Name: Uren INTER-DISTRICT TELECOMMUNICATION CENTER
Location :  Nizhniy Novgorod Region, Uren, Vokzalnaya str., 2
Mail address: 606800, Nizhniy Novgorod Region, Uren, Vokzalnaya str., 2
Manager: Timarev Valeriy Nikolayevich
Opening date: 3.02.1994
Expiry date of proxy: 31.12.2002 

Name: Dzerzhinsk  INTER-DISTRICT TELECOMMUNICATION CENTER
Location : 606000, Nizhniy Novgorod Region, Dzerzhinsk , pr. Dzerzhinskogo, 2
Mail address: 606000, Nizhniy Novgorod Region, Dzerzhinsk , pr. Dzerzhinskogo, 2
Manager: Volkov  Vladimir  Nikolayevich
Opening date: 3.02.1994
Expiry date of proxy: 31.12.2002
Name: N.Novgorod Inter-city Exchange
Location :  N.Novgorod , prt. Gagarina, 11
Mail address: 603022, N.Novgorod , prt. Gagarina, 11
Manager: Tolstonogov Nikolai Ivanovich
Opening date: 3.02.1994
Expiry date of proxy: 31.12.2002
Name: N.Novgorod City Telephone Network
Location :  N.Novgorod , Vaneyev str., 9а
Mail address: 603115, N.Novgorod , Vaneyev str., 9а
Manager: Bakhayev Mikhail Anatolievich
Opening date: 3.02.1994
Expiry date of proxy: 31.12.2002
Name: IT Department
Location :  N.Novgorod , Yanka Kupala str., 9
Mail address: 603006, N.Novgorod , Kovalikhinskaya str., 2-а
Manager: Popkov Victor Vasilievich
Opening date: 3.02.1994
Expiry date of proxy: 31.12.2002

Name: »Kirovelektrosvyaz»
Location :  
Mail address:
Manager: 
Opening date: 

Expiry date of proxy: 
Name: »Martelkom» Mariy El Republic 
Location :  
Mail address: 

Manager: 

Opening date: 

Expiry date of proxy: 

Name: »Svyazinform» Mordovia Republic 
Location :   
Mail address: 

Manager: 

Opening date: 

Expiry date of proxy

Name: »Elektrosvyaz» Orenburg Region
Location :  
Mail address: 

Manager: 

Opening date: 

Expiry date of proxy

Name: »Svyazinform» Penza Region
Location :    
Mail address: 

Manager: 

Opening date: 

Expiry date of proxy

Name: »Svyazinform» Samara  Region
Location :  
Mail address: 

Manager: 

Opening date: 

Expiry date of proxy

Name: »Saratovelektrosvyaz»
Location :   
Mail address: 

Manager: 

Opening date: 

Expiry date of proxy

Name: »Elektrosvyaz Ulyanovsk Region
Location :    
Mail address: 

Manager: 

Opening date:

Expiry date of proxy

Name: » Telecommunication Networks of Udmurt Republic»
Location :    
Mail address: 

Manager: 

Opening date: 

Expiry date of proxy

Name: »Svyazinform» , Chuvash Republic
Location :   
Mail address: 

Manager: 

Opening date: 

Expiry date of proxy

32. Number of employees of the Issuer.

Average number of employees on payroll of the Issuer, including employees of affiliates and agencies, in reported period: 8 593
33. Description of major operation of the Issuer.
See Annex
34. Investment declaration. Description of the Issuer’s operation.

  Submitted only by investment funds
35. Plans for future operation of the Issuer.

     See Annex.
36. Information about charter capital of the Issuer.

Size of charter capital of the Issuer (Rub.): 583 387 500
Distribution of charter capital according to share types:

Common shares:

  Total (Rub.): 437 541 000
  Share in the charter capital: 75.000064 %

Preferred shares:

  Total (Rub.): 145 846 500
  Share in the charter capital: 24.999936 %
37. Information about share of the state (municipal authority) in the charter capital of the Issuer.

Share of charter capital of the Issuer, owned by state (municipal authority):

none
Block of shares of the Issuer, in property of state (municipality):

none
A special right to participation of the Russian Federation, subjects of the Russian Federation, municipal authorities in management of the Issuer (''golden share''):

not provided

38. Information about declared shares of the Issuer.

Type: common
Face value (Rub.): 5
Number: 159 766 200
Total (Rub.): 798 831 000

Type: preferred
Face value (Rub.): 5
Number: 53 354 600
Total (Rub.): 266 773 000

Placement conditions:     The decision concerning release of additional shares within the limits of quantity (amount) of the declared shares for the size of reassessment of fixed assets or for size of an increment of value of the other property is accepted by the Board of Directors of the Company. The decision about increase of the Company's charter capital for the size of value increment of the other property by placement of additional shares should determine the increase of the number of placed additional common shares and of each type of preferred shares within the limits of amount of declared shares of this category (type), the terms and conditions of their placement, including the price of placement of additional shares of the Company for the shareholders having priority right for purchase of placed shares according to the present Charter.
    Decisions concerning increase of the charter capital according to results of placement of additional shares and about entering of respective amendments to the Charter of the Company are accepted by the Board of Directors of the Company.
    The company has the right to carry out placement of shares and other securities by means of open (public placement) among a not limited circle of investors and closed (private) placement of the subscription for shares among a certain limited circle of investors. The number, terms, conditions, price and ways of placement of a concrete issue of securities by the Company are determined by the decision on the placement, accepted by the Board of Directors.

    The Board of Directors has no right to make a decision on placement of additional shares of those categories (types) which are not determined in the Charter of the Company as declared shares.

    In case of placement of common shares and securities convertible in common shares by the Company, by means of an open subscription, with their payment in money form, the shareholders, holders of common shares of the Company, have the right of priority for purchasing of these securities in the number proportional to the amount of common shares of the Company owned by them.

    At least 30 days before the date of beginning of the placement of additional common shares and securities convertible into common shares and paid in money form by the Company through an open subscription, the shareholders who own such types of shares of the Company should be notified about the possibility to realize this right in the order of notification about the General shareholder meeting.
    The shareholder is entitled to use his right of priority in full or in part by way of submitting a document of payment and a written application for purchase of common shares and securities convertible in voting shares to the Company.

    The decision on non-use of the right of priority for purchasing of common shares and securities convertible in common shares, in case of their placement by means of an open subscription, with their payment in money, and also about validity period of such a decision may be accepted by the general meeting of shareholders by majority of votes of the voting share holders participating in the general meeting of shareholders.
    In case of placement of securities convertible in shares of a certain category (type) by the Company, the number of declared shares of this category (type) should not be less than the number necessary for converting during the period of circulation of these securities.  
39. Essential contracts and obligations of the Issuer.

None
40. Obligations of the Issuer concerning issue of shares and securities convertable to shares.

    none.
41. Information about sanctions imposed on the Issuer, his participation in judicial proceedings and examinations.

Date of sanction imposing: 1.04.1999
Authority imposing the sanction: RF STS
Due to: incorrect determination of tax base
Sanction type: penalty
Size of sanction (Rub.): 9 434
Sanction execution: executed
Date of sanction imposing: 1.04.1999
Authority imposing the sanction: RF STS
Due to: late tax payment
Sanction type: late payment penalty
Size of sanction (Rub.): 76 298
Sanction execution: executed
Date of sanction imposing: 1.04.1999
Authority imposing the sanction: PF RF , SEF RF , SIF RF , SMIF RF 
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 11 929
Sanction execution: executed
Date of sanction imposing: 1.04.1999
Authority imposing the sanction: PF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 396 437
Sanction execution: executed

Date of sanction imposing: 1.04.1999
Authority imposing the sanction: SEF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 6 851
Sanction execution: executed
Date of sanction imposing: 1.04.1999
Authority imposing the sanction: SIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 22 051
Sanction execution: executed
Date of sanction imposing: 1.04.1999
Authority imposing the sanction: SMIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 247 272
Sanction execution: executed
Date of sanction imposing: 1.07.1999
Authority imposing the sanction: RF STS
Due to: late tax payment
Sanction type: late payment penalty
Size of sanction (Rub.): 2 185 277
Sanction execution: executed
Date of sanction imposing: 1.07.1999
Authority imposing the sanction: RF STS
Due to: incorrect determination of tax base
Sanction type: penalty
Size of sanction (Rub.): 211 559
Sanction execution: executed
Date of sanction imposing: 1.07.1999
Authority imposing the sanction: PF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 413 767
Sanction execution: executed
Date of sanction imposing: 1.07.1999
Authority imposing the sanction: SEF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 9 010
Sanction execution: executed
Date of sanction imposing: 1.07.1999
Authority imposing the sanction: SIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 34 503
Sanction execution: executed
Date of sanction imposing: 1.07.1999
Authority imposing the sanction: SMIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 300 570
Sanction execution: executed
Date of sanction imposing: 1.07.1999
Authority imposing the sanction: PF RF , SEF RF , SIF RF , SMIF RF 
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 316
Sanction execution: executed
Date of sanction imposing: 1.10.1999
Authority imposing the sanction: RF STS
Due to: late tax payment
Sanction type: late payment penalty
Size of sanction (Rub.): 3 682 764
Sanction execution: executed
Date of sanction imposing: 1.10.1999
Authority imposing the sanction: PF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 295 340
Sanction execution: executed
Date of sanction imposing: 1.10.1999
Authority imposing the sanction: SEF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 24 106
Sanction execution: executed
Date of sanction imposing: 1.10.1999
Authority imposing the sanction: SMIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 814 990
Sanction execution: executed
Date of sanction imposing: 1.10.1999
Authority imposing the sanction: SIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 175 984
Sanction execution: executed
Date of sanction imposing: 1.10.1999
Authority imposing the sanction: RF STS
Due to: incorrect determination of tax base
Sanction type: penalty
Size of sanction (Rub.): 377 350
Sanction execution: executed
Date of sanction imposing: 1.10.1999
Authority imposing the sanction: PF RF 
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 3 219
Sanction execution: executed
Date of sanction imposing: 1.10.1999
Authority imposing the sanction: SIF RF 
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 105 211
Sanction execution: executed
Date of sanction imposing: 1.10.1999
Authority imposing the sanction: SEF RF 
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 1 214
Sanction execution: executed
Date of sanction imposing: 1.10.1999
Authority imposing the sanction: SMIF RF 
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 1 610
Sanction execution: executed
Date of sanction imposing: 31.12.1999
Authority imposing the sanction: RF STS
Due to: late tax payment
Sanction type: penalty
Size of sanction (Rub.): 368 000
Sanction execution: executed
Date of sanction imposing: 31.12.1999
Authority imposing the sanction: PF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 216 000
Sanction execution: executed
Date of sanction imposing: 31.12.1999
Authority imposing the sanction: SEF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 10 000
Sanction execution: executed
Date of sanction imposing: 31.12.1999
Authority imposing the sanction: SIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 71
Sanction execution: executed
Date of sanction imposing: 31.12.1999
Authority imposing the sanction: SMIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 277
Sanction execution: executed

Date of sanction imposing: 31.03.2000
Authority imposing the sanction: RF STS
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 76 000
Sanction execution: executed

Date of sanction imposing: 31.03.2000
Authority imposing the sanction: RF STS
Due to: несвоевременное представление расчета 
Sanction type: penalty
Size of sanction (Rub.): 1 000
Sanction execution: executed

Date of sanction imposing: 31.03.2000
Authority imposing the sanction: ГPF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 287 000
Sanction execution: executed

Date of sanction imposing: 31.03.2000
Authority imposing the sanction: SIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 13 000
Sanction execution: executed

Date of sanction imposing: 30.06.2000
Authority imposing the sanction: RF STS
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 62 000
Sanction execution: executed

Date of sanction imposing: 30.06.2000
Authority imposing the sanction: RF STS
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 7 000
Sanction execution: executed

Date of sanction imposing: 30.06.2000
Authority imposing the sanction: ГPF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 116 000
Sanction execution: executed

Date of sanction imposing: 30.06.2000
Authority imposing the sanction: ГPF RF 
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 1 000
Sanction execution: executed

Date of sanction imposing: 30.06.2000
Authority imposing the sanction: SIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 9  000
Sanction execution: executed

Date of sanction imposing: 30.06.2000
Authority imposing the sanction: SMIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 23  000
Sanction execution: executed

Date of sanction imposing: 30.09.2000
Authority imposing the sanction: RF STS
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 2 002 733
Sanction execution: executed

Date of sanction imposing: 30.09.2000
Authority imposing the sanction: RF STS
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 27  785
Sanction execution: executed

Date of sanction imposing: 30.09.2000
Authority imposing the sanction: ГPF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 543 838
Sanction execution: executed

Date of sanction imposing: 30.09.2000
Authority imposing the sanction: ГPF RF 
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 2 418
Sanction execution: executed

Date of sanction imposing: 30.09.2000
Authority imposing the sanction: SIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 14 855
Sanction execution: executed

Date of sanction imposing: 30.09.2000
Authority imposing the sanction: SMIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 21 110
Sanction execution: executed

Date of sanction imposing: 30.09.2000
Authority imposing the sanction: SMIF RF 
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 34
Sanction execution: executed

Date of sanction imposing: 30.09.2000
Authority imposing the sanction: SIF RF 
Due to: late payment of obligatory payments
Sanction type: late payment penalty
Size of sanction (Rub.): 37 404
Sanction execution: executed

Date of sanction imposing: 30.09.2000
Authority imposing the sanction: SIF RF 
Due to: late payment of obligatory payments
Sanction type: penalty
Size of sanction (Rub.): 4 382
Sanction execution: executed
Date of sanction imposing: 30.12.2000
Authority imposing the sanction: ГPF RF 
Due to: office examination 
Sanction type: penalty
Size of sanction (Rub.): - 488
Sanction execution: executed

Date of sanction imposing: 30.12.2000
Authority imposing the sanction: ГPF RF 
Due to: late payment  
Sanction type: late payment penalty
Size of sanction (Rub.):  270 887
Sanction execution: executed

Date of sanction imposing: 30.12.2000
Authority imposing the sanction: SIF RF  
Due to: late payment  
Sanction type: late payment penalty
Size of sanction (Rub.):  4 350
Sanction execution: executed

Date of sanction imposing: 30.12.2000
Authority imposing the sanction: SMIF RF  
Due to: office examination  

Sanction type: penalty
Size of sanction (Rub.):  849

Sanction execution: executed

Date of sanction imposing: 30.12.2000
Authority imposing the sanction: SMIF RF  
Due to: late payment   

Sanction type: late payment penalty
Size of sanction (Rub.):  94 275

Sanction execution: executed

Date of sanction imposing: 30.12.2000
Authority imposing the sanction: SIF RF  
Due to: office examination  

Sanction type: penalty
Size of sanction (Rub.):  205

Sanction execution: executed

Date of sanction imposing: 30.12.2000
Authority imposing the sanction: SIF RF  
Due to: late payment  
Sanction type: late payment penalty
Size of sanction (Rub.):  30 472

Sanction execution: executed

Date of sanction imposing: 30.12.2000
Authority imposing the sanction: TRMI  
Due to: late payment  
Sanction type: late payment penalty
Size of sanction (Rub.):  3 454 895

Sanction execution: executed

Date of sanction imposing: 30.12.2000
Authority imposing the sanction: TRMI  
Due to: late payment  
Sanction type: late payment penalty
Size of sanction (Rub.):  13 189

Sanction execution: executed

Date of sanction imposing: 30.12.2000
Authority imposing the sanction: TRMI  
Due to: documentary examination 
Sanction type: penalty
Size of sanction (Rub.):  19 830

Sanction execution: executed
Date of sanction imposing: 30.12.2000
Authority imposing the sanction: TRMI  
Due to: documentary examination
Sanction type: penalty
Size of sanction (Rub.): 9 020

Sanction execution: executed
Date of sanction imposing: 30.12.2000
Authority imposing the sanction: TRMI  
Due to: office examination  

Sanction type: penalty
Size of sanction (Rub.): 371

Sanction execution: executed

Date of sanction imposing: 30.03.2001
Authority imposing the sanction: TRMI  
Due to: late payment   

Sanction type: late payment penalty
Size of sanction (Rub.): 946 046

Sanction execution: executed

Date of sanction imposing: 30.03.2001
Authority imposing the sanction: TRMI  
Due to: income tax debt to budget 
Sanction type: penalty
Size of sanction (Rub.): 1 380

Sanction execution: executed

Date of sanction imposing: 31.05.2001
Authority imposing the sanction: TRMI  
Due to: late payment   

Sanction type: late payment penalty
Size of sanction (Rub.): 390 662

Sanction execution: executed

Date of sanction imposing: 30.06.2001
Authority imposing the sanction: TRMI  
Due to: late payment  
Sanction type: late payment penalty
Size of sanction (Rub.): 1 731 365
Sanction execution: executed

Date of sanction imposing: 30.06.2001
Authority imposing the sanction: TRMI  
Due to: late submission of calculation (declaration) 
Sanction type: penalty
Size of sanction (Rub.): 66 797
Sanction execution: executed

Date of sanction imposing: 30.06.2001
Authority imposing the sanction: PF  
Due to: late payment   

Sanction type: late payment penalty
Size of sanction (Rub.): 35 421
Sanction execution: executed

Date of sanction imposing: 30.06.2001
Authority imposing the sanction: SIF

Due to: late payment   

Sanction type: late payment penalty
Size of sanction (Rub.): 20 056
Sanction execution: executed

   Date of sanction imposing:30.06.2001
Authority imposing the sanction EF
Due to: late payment   

    Sanction type: late payment penalty 

    Size of sanction (Rub.): 3 622
   Sanction execution: executed
   Date of sanction imposing:30.06.2001
   Authority imposing the sanction MIF
Due to: late payment   

    Sanction type: late payment penalty 

    Size of sanction (Rub.): 4 422
   Sanction execution: executed

Date of sanction imposing: 30.09.2001
Authority imposing the sanction: TRMI  
Due to: late payment  
Sanction type: late payment penalty
Size of sanction (Rub.): 2 031 679
Sanction execution: executed

Date of sanction imposing: 30.09.2001
Authority imposing the sanction: TRMI  
Due to: late submission of calculation (declaration)
Sanction type: penalty
Size of sanction (Rub.): 303 477
Sanction execution: executed

Date of sanction imposing: 30.09.2001
Authority imposing the sanction: PF  
Due to: late payment   

Sanction type: late payment penalty
Size of sanction (Rub.): 91 844
Sanction execution: executed

Date of sanction imposing: 30.09.2001
Authority imposing the sanction: SIF
Due to: late payment   

Sanction type: late payment penalty
Size of sanction (Rub.): 21 279
Sanction execution: executed

Date of sanction imposing:30.09.2001
Authority imposing the sanction EF
Due to: late payment    

Sanction type: late payment penalty 

Size of sanction ( Rub.): 5 211
Sanction execution: executed
Date of sanction imposing:30.09.2001

Authority imposing the sanction MIF
Due to: late payment   

Sanction type: late payment penalty 

Size of sanction ( Rub.): 202 491
Sanction execution: executed

Date of sanction imposing: 31.12.01.
Authority imposing the sanction: TRMI  
Due to: late payment
Sanction type: late payment penalty
Size of sanction (Rub.): 9 375 682
Sanction execution: executed

Date of sanction imposing: 31.12.01.
Authority imposing the sanction: TRMI  
Due to: late submission of calculation (declaration)

Sanction type: penalty
Size of sanction (Rub.): 412 229
Sanction execution: executed

Date of sanction imposing: 31.12.01.
Authority imposing the sanction: PF  
Due to: late payment   

Sanction type: late payment penalty
Size of sanction (Rub.): 97 858
Sanction execution: executed

Date of sanction imposing: 31.12.01.
Authority imposing the sanction: PF  
Due to: late payment  
Sanction type: penalty
Size of sanction (Rub.) 1 276

Sanction execution:  executed

Date of sanction imposing: 31.12.01.
Authority imposing the sanction: SIF

Due to: late payment   

Sanction type: late payment penalty
Size of sanction (Rub.): 31 963
Sanction execution: executed

   Date of sanction imposing:31.12.01.
   Authority imposing the sanction EF
Due to: late payment   (office examination ) 

   Sanction type: late payment penalty 

   Sanction size( Rub.): 9650

   Sanction execution: executed

   Date of sanction imposing:31.12.01.
   Authority imposing the sanction: MIF
Due to: late payment   

   Sanction type: late payment penalty 

   Sanction size( Rub.): 228 113
Sanction execution: executed

Date of sanction imposing: 31.03.02г.
Authority imposing the sanction: TRMI  
Due to: late payment  
Sanction type: late payment penalty
Size of sanction (Rub.): 47 648
Sanction execution: executed

In report quarter:

    A complex check of the Issuer started by Inspection # 53 for operations with the largest taxpayers in the city of Nizhniy Novgorod. 
The basis of check (the initiator of the proposal): planned, initiative of TRMI.
Explanation:  Акт проверки  находится в стадии написания The Examination Statement is being written.

          In report quarter there were no litigations which may affect essentially the activity of the Issuer.
42. Essential facts (events, actions) in report quarter. 

Date of fact (event, action): 04.04.2002
Code of fact (event, action): 0200137A04042002
Changes in participation share in the charter capital  of the Issuer of persons pertaining to the management of the Issuer.


Last name, first name, patronymic and title of the person:
                Arakcheyev Alexandr Vasilievich - member of corporate management body, OJSC "Nizhegorodsvyazinform"
Share in the charter capital (Share stock) of the Issuer before and after change:
                                             0,2149% - before change;
                                             0,1721% - after change

Last name, first name, patronymic and title of the person:
                 Kireyeva Anastasia Maximovna - member of corporate management body, OJSC "Nizhegorodsvyazinform"
Share in the charter capital (Share stock) of the Issuer before and after change:
                                               0,2607% - before change;
                                               0,2208% - after change

Last name, first name, patronymic and title of the person:
                 Tolstonogov Nikolai Ivanovich - member of corporate management body, OJSC "Nizhegorodsvyazinform"
Share in the charter capital (Share stock) of the Issuer before and after change:
                                               0,2382% - before change;
                                               0,1954% - after change


Date of change of stock in the charter capital (Share stock) of the Issuer:

                                             04.04.2002 г.

Date of fact (event, action): 22.04.2002
Code of fact (event, action): 1500137A22042002
Date of register closing .

 Date of acceptance by the issuer of the decision on date on which the list of owners of securities is made:



April 22, 2002, the decision by the Board of Directors, minutes № 16

 Date of making the list of persons having the right to participate in the annual general meeting of stockholders:



May 9, 2002 

According to item 42, item 4 of the Federal law dated 26.12.95 " About joint-stock companies ", date of drawing up of the list of the persons having the right to participate in annual general meeting of stockholders, is the date of drawing up of the list of the persons having the right to reception of annual dividends .
Date of fact (event, action): 25.04.2002
Code of fact (event, action): 1300137A25042002


Decisions, approved by the Board of Directors (Supervisory  Council).


 Date of session of the Board of Directors - 22.04.2002
 9 persons were elected to the Board of Directors.
7 person took part in voting .

I. Definition of date, place and time of the annual general meeting of stockholders 

     Having considered the submitted material on the given issue, the board of directors decided:
1. To define the date of carrying out of annual general meeting of stockholders - June 28, 2002      
2. To hold the annual general meeting of stockholders at the following address:
           N.Novgorodе, M.Gorky sq., Post House   at   10:00 h.
 Voting:   "FOR" - 7 ;  "Against" - none; "Abstention" - none

II. Definition of date of drawing up of the list of persons having the right to participate in the annual general meeting of stockholders.

     Having considered the submitted material on the given issue, the board of directors decided:
1. To define the date of of drawing up of the list of persons having the right to participate in the annual general meeting of stockholders - May  9,  2002, 
Voting:   «FOR» - 7 ;  "Against" - none; "Abstention" - none

III. Approval of the Agenda of the annual general meeting

      Having considered the submitted material on the given issue, the board of directors decided:
To approve the following agenda of annual general meeting of stockholders:
      1. The approval of the annual report, annual accounting financial statements, 

          including profit and loss statement (profits and lossesaccount) of OJSC "Nizhegorodsvyazinform", appropriation of profit and losses of the Company by results of accounting (2001) financial year. 
      2. Payment of dividends for 2001, size, terms and form of their payment for shares of each category.
      3. Election of members of Board of Directors of the Company;
      4. Election of the Revision committee of the Company;
      5. Approval of the Charter of the Company in a new wording;
      6. Approval of Regulations about the procedure of the general meeting of stockholders of the Company in a new wording;
      7. Approval of Regulations about the Board of Directors of the Company in a new wording;
      8. Approval of Regulations about Management Board of the Company in a new wording;
      9. Approval the Auditor of the Company for 2002 
     10.  Participation of the Company in the Association of operators of the federal network of business service "ISKRA".
Voting:   «FOR» - 7 ;  "Against" - none; "Abstention" - none

IV. The approval of the text and notification procedure of stockholders about the annual general meeting of stockholders and instructions to stockholders.

     Having considered the text of the notice and the Memo for stockholders, the Board of Directors decided:
1. to approve the text of the notice and the Memo for stockholders about the annual general meeting of stockholders.
2. On May 28, 2002 at the latest:
   2.1. To publish the text of the notice about the annual general meeting of stockholders in the newspaper "Nizhegorodskie Novosti";
   2.2. to send the notice about the annual general meeting of stockholders to holders of voting shares of the Company by registered mail.
Voting:   «FOR» - 7 ;  "Against" - none; "Abstention" - none

V. Approval of the form and the text of ballots

     Having considered the form and the text of ballots for voting in the annual general meeting of stockholders, the Board of Directors decided:
1. Exclude Mr. Milovantsev A. from the list of candidates for Revision Committee following his application.
2. According to item 7 of Article 53 of the Federal Law "About Joint-Stock Companies", include Ms. Degtyareva Elena Petrovna, the leading expert of Telecommunications Department Degtyarevу of OJSC "Svyazinvest", into the list of candidates for the Revision Committee of the Company.
3. to approve the form and the text of voting ballots № 1,3,4,5,6,7,8,9,10 for the annual general meeting of stockholders.
Voting:   «FOR» - 7 ;  "Against" - none; "Abstention" - none

VI. Approval of the list of information to be given to shareholders.

              Having considered the list of information to be given to shareholders, the Board of Directors decided:
1. to approve the following list of  information to be given to shareholders during the preparation to the annual general meeting of stockholders:
             -
Notice to shareholders about AGM
             -
Shareholder’s Memo
             -
Annual  Report, annual accounting financial statements, including отчет о прибылях и убытках  including the Profit and Loss Statement (Profit and Loss Accounts) of the Company, Profit and Loss distribution according to financial results of the Report Year (2001).
             -
Recommendations on payment of dividends for 2001
             -
The Statement of the Revision Committee of the Company
             -
The Statement of the Auditor of the Company
             -
The Charter of the Company in a new wording
             -  Regulations about the procedure of general meeting of stockholders of the Company in a new wording
             -  Regulations About the Board of Directors of the Company in a new editions
             -
Regulations about the Management Board of the Company in a new edition
             -
Information about candidates for members of the Board of Directors of the Company 
             -
Information about candidates for the Revision Committee of the Company 
             -
Information about the Auditor of the Company for 2002 
             -
Instruments of incorporation of the Association of Operators of the Federal Network of Business Service "ISKRA"
             -
Draft resolutions of the annual general meeting of stockholders .
2. to send materials for the meeting to shareholders who hold over 10 % of voting shares by May 28, 2002.
Voting:   «FOR» - 7 ;  "Against" - none; "Abstention" - none


Date of fact (event, action): 24.04.2002
Code of fact (event, action): 0300137A24042002
Changes in the list of holders (shareholders) of the Issuer.


Long title of the legal person whose participation share changed:
"ING BANK (EURASIA) CJSC" (CLOSED JOINT-STOCK COMPANY)
Location  и Mail address of the legal person:

RF , Moscow,  Krasnaya Presnya str.,  31
 
123022, RF , Moscow, Krasnaya Presnya str.,  31
Share in the Charter Capital of the Issuer before and after change:

1,4258 % - before change,

9,7841 % - after change.

Long title of the legal person whose participation share changed:
ING BANK (EURASIA) CJSC/ ING DEPOSITARY
Location  and Mail address of the legal person:

RF , Moscow,  Krasnaya Presnya str.,  31
 
123022, RF , Moscow, Krasnaya Presnya str.,  31
Share in the Charter Capital of the Issuer before and after change:

8,3583 % - before change,

0 % - after change.

Date of the change of participatino share in the charter capital of the Issuer:

24.04.2002


Date of fact (event, action): 24.04.2002
Code of fact (event, action): 0500137A24042002
Changes in the list of persons holding 5 and more percent of votes in the supreme managing authority of the Issuer.

Long title of the legal person, whose share of votes in the supreme managing authority of the Issuer changed:
"ING BANK (EURASIA) CJSC"(CLOSED JOINT-STOCK COMPANY)
Location  и Mail address of the legal person:

RF , Moscow,  Krasnaya Presnya str.,  31
 
123022, RF , Moscow, Krasnaya Presnya str.,  31
Share of votes in the supreme management authorityof the Issuer before and after change:

1,444 % - before change,

12,5883 % - after change.


Long title of the legal person, whose share of votes in the supreme managing authority of the Issuer changed:
ING BANK (EURASIA) CJSC/ ING DEPOSITARY
Location  и Mail address of the legal person:

RF , Moscow,  Krasnaya Presnya str.,  31
 
123022, RF , Moscow, Krasnaya Presnya str,  31
Share of votes in the supreme managing authority of the Issuer before and after change:

11,1443 % - before change,

0 % - after change.

Date of change in the voting share in the supreme managing authority of the Issuer:

                                  24.04.2002

Date of fact (event, action): 10.04.2002
Code of fact (event, action): 0900137A10042002
Fact (facts), which caused a one-time increase of profit of the Issuer of more than 10%.

Balance sheet profit value of the Issuer By the termination date of Quarter IV of 2001:

                                                                491 098 thous. Rub.

Changes in the balance sheet profit of the Issuer in absolute and percentage terms in Quarter I of 2002 compared to Quarter IV of 2001 are:
                                                                82 282 thous. Rub.
                                                                75,4%

Increase of the balance sheet profit of the Issuer is caused by :
- network development;
- increase of telecommunicion service tariffs;
- decrease of service realization costs.

Date of fact (event, action): 14.05.2002
Code of fact (event, action): 0300137A14052002
 

Changes in the list of holders (shareholders) of the Issuer.

Long title of the legal person whose participation share changed:
Closed Joint-Stock Company "Brunswick UBS Warburg Nominees" (nominee holder)
Location and Mail address of the legal person:

RF , Moscow,  Kosmodamianskaya nab.,  52, suite 4
 
113054, RF , Moscow, Kosmodamianskaya nab.,  52, suite 4
Share in the Charter Capital of the Issuer before and after change:

4,3866 % - before change,

5,8177 % - after change.
Date of change of stock in the charter capital (stock) of the Issuer:
                                             14.05.2002 г.

Date of fact (event, action): 27.05.2002
Code of fact (event, action): 1300137A27052002


Resolutions approved by the Board of Directors(Supervisory Council).


Date of the Board of Directors Session- 23.05.2002 г.
 9 the persons elected to the Board of Directors.
 8 persons took part in voting.

At the session of the board of directors, the following issues were discussed according to the Agenda:                                                              

I. Recommendations on payment of dividends for 2001: size, terms, order and form of their payment for shares of each category.

     Having considered the submitted calculation of payment of dividends according to results of 2001, the Board of Directors decided:
1.
To recommend to the annual general meeting of stockholders to pay dividends for 2001:
-   For common stock at a rate of 0,32 Rub. per share in money terms or other property, in case of consent of the stockholder to reception of dividends in such a form, from 28.07.2002 to 31.12.2002; 
-   For preferred stock at a rate of 0,96 Rub. per share in money terms or other property, in case of consent of the stockholder to reception of dividends in such a form, from 28.07.2002 to 31.12.2002
Voting:   «FOR» - 8;  "Against" - none; "Abstention" - none

II. Approval of form and text of ballot № 2.

    Upon cosideration of the submitted material, the Board of Directors decided:
1.
To approve the form and the text of ballot № 2.
Voting:   «FOR» - 8;  "Against" - none; "Abstention" - none

III. About payment of rewards according to results of 2001 to the management board of the joint-stock company.

     Upon cosideration of the submitted material, the Board of Directors decided:
1.
 To establish compensation to members of the management board  according to results of 2001 at a rate of 0,8 from the compensation paid to members of the board of directors.
Voting:   «FOR» - 8;  "Against" - none; "Abstention" – none
Date of fact (event, action): 28.06.2002
Code of fact (event, action): 1200137A28062002
Decisions of the annual general meeting.
Decisions of the annual general meeting of the Issuer are in the atttached minutes № 10 of the annual general meeting. 

Date of fact (event, action): 28.06.2002
Code of fact (event, action): 0300137A28062002
Long title of the legal person whose participation share changed:
               Closed Joint-Stock Company "Bank Credit Swiss First Boston АО" (nominee holder)

Location and Mail address of the legal person:

RF , Moscow,  Nikitskiy per.,  5
         103009, RF , Moscow, Nikitskiy per.,  5

Share in the Charter Capital of the Issuer before and after change:

15,3435 % - before change,

11,6446 % - after change.


Date of the change of participatino sharein the charter capital of the Issuer:

28.06.2002 г.


Date of fact (event, action): 28.06.2002
Code of fact (event, action): 0500137A28062002
Long titleof the legal person, whose share of votes in the supreme management authority of the Issuer changed:
             Closed Joint-Stock Company "Bank Credit Swiss First Boston АО"              
             (nominee holder)

Location and Mail address of the legal person:

RF , Moscow,  Nikitskiy per.,  5
 
103009, RF , Moscow, Nikitskiy per.,  5

Share of votes in the supreme management authority of the Issuer before and after change:

16,8744 % - before change,

13,2814 % - after change.

Date of change of the share of votes in the supreme management authorityof the Issuer:

28.06.2002 


Date of fact (event, action): 28.06.2002
Code of fact (event, action): 0100137A28062002
Management body of the Issuer, where changes took place:
Board of Directors (Supervisory Council).

Last name, first name, patronymic of the person elected to the management body of the Issuer- Board of Directors , participation share in the charter capital of the Issuer:
Bakhayev Mikhail Anatolievich. Participation share in the charter capital of the Issuer - 0,341251%. 
Volkov  Vladimir  Nikolayevich. Participation share in the charter capital - 0,016541 %.
Grigorieva Alla Borisovna. Participation share in the charter capital - 0,001714%
Grigorieva Lyubov Ivanovna. Participation share in the charter capital - 0,033504%.
Degtyarev Vadim Sergeyevich. Participation share in the charter capital - no share.
Zabolotny Igor Viktorovich. Participation share in the charter capital - no share.
Lopatin Alexandr Vladimirovich. Participation share in the charter capital - no share.
Lyulin   Vladimir  Fedorovich Participation share in the charter capital - 0.512031%.
Osipchuk Anton Igorevich. Participation share in the charter capital - no share.

Last name, first name, patronymic of the person, whose authorities terminated, participation share in the charter capital of the Issuer:
Imailov Nail Imailovich.  Participation share in the charter capital - 0,004885%.
Panchenko Stanislav Nikolayevich. Participation share in the charter capital - no share.
Haywood Michael Arthur. Participation share in the charter capital - no share.

Date of the changes:
28.06.2002 

Authority of the Issuer, which approved the decision causing the change and approval date:
AGM, minutes № 10 
28.06.2002



Date of fact (event, action): 28.06.2002
Code of fact (event, action): 1100137A28062002
Kind, category (Type ) of securities, for which profit was caculated:
- preferred Type A share with face value of 5 Rub.,
- common share with nominal value of 5 Rub.

Date of approval of the decision about dividend payment for shares :
28.06.2002

Body of the Issuer, which approved the decision on dividend payment for shares :
AGM 

Size of dividend calculated 
per a preferred type A share -0,96 Rub.,
per a common share - 0,32 Rub.

Total number of shares of one category (Type), for which profit was caculated:
29 160 300 Type А preferred shares,
87 502 483 common shares.

Term and form of dividend payment for preferred Type A shares :
to pay dividends for 2001  в денежной  форме или  иным имуществом, if the shareholder agrees to receive dividends in such a form from  28.07.2002г. до 31.12.2002 г.

Term and form of dividend payment for common shares:
 to pay dividends for 2001 in money terms or in form of other property , if the shareholder agrees to receive dividends in such a form from  28.07.2002 to 31.12.2002.




43. Information about reorganization of the Issuer, affiliated and cotrolled companies.

There was no reorganization of the Issuer, affiliated and cotrolled companies in the reported Quarter.
44. Additional essential information about the Issuer.

none
B. Information about financial and economic activity of the Issuer

45. Annual accounting for the last three fiscal years.

none in report quarter
46. Accounting of the Issuer for the report Quarter.

  See Annex
47. Facts causing an increase (decrease) of the size of assets of the Issuer over 10 % for the report Quarter.

   None
Size of assets of the Issuer by the end of prior Quarter (Rub.):  3 210 642 000

Size of assets of the Issuer by the end of reported Quarter (Rub.): 

3 278 780 000

48. Facts which caused a gain of profit (loss) of the Issuer in the report Quarter over 20 % compared to the prior Quarter.

   Such a fact has taken plaqce

Value of profit (loss) of the Issuer by the end of Quarter, prior to the reported (Rub.): 193 546 000

Value of profit (loss) of the Issuer By the termination date of the reported Quarter (Rub.): 81 129 000

Changes in the balance sheet profit of the Issuer in absolute and percentage terms in Q.II of 2002 compared to Q. I of 2002 is:

                                                           112 417 000 Rub.

                                                           58,1 %

Decrease of balance sheet profit in Q. II of 2002 is caused by:

· transfer to financial results of Q. II of the reserve for doubtful debts, formed according to results of the I half of year;

· increase of social disbursements due to beginning of the vacation period;

· decrease of receipts from telecom service realization due to decrease of installations.

49. Information about forming and using of reserve and other special funds of the Issuer.

See Annex
50. Transactions of the Issuer in report Quarter with size of 10 and more % of assets of the Issuer by the end of the Quarter prior to the reported.

None
51. Information about assignment of means attracted by the Issuer by way of placement of issued securities.

None
52. Borrowed funds received by the Issuer and affiliates in report Quarter.

Information about size of borrowed funds received by the Issuer by the end of reported Quarter:

	item
	Balance by the beginning of year (Rub.)
	Received (Rub.)
	Repaid (Rub.)
	Balance by the end of reported Quarter (Rub.)

	Long-term credits of Banks
	
	
	
	

	including those not repaid by a specified date
	
	
	
	

	Other long-term debts
	6406032
	4407275
	
	10813307

	including those not repaid by a specified date
	
	
	
	

	Short-term credits of banks
	1663000
	
	1663000
	

	including those not repaid by a specified date
	
	
	
	

	Bank credits for employees
	
	
	
	

	including those not repaid by a specified date
	
	
	
	

	Other short-term borrowings
	144658319
	18699865
	57714552
	105643632

	including those not repaid by a specified date
	
	
	
	


Information about size of borrowed funds received by the Issuer and affiliates in prior year:

	Items
	Balance by the beginning of year (Rub.)
	Received (Rub.)
	Repaid (Rub.)
	Balance by the end of reported Quarter (Rub.)

	Long-term credits of Banks
	
	
	
	

	including those repaid by a specified date
	
	
	
	

	including:
	
	
	
	

	Other long-term debts
	56970000
	6406032
	56970000
	6406032

	including those repaid by a specified date
	
	
	
	

	including :
	
	
	
	

	Short-term credits of banks
	
	20000000
	18337000
	1663000

	including those repaid by a specified date
	
	
	
	

	including :
	
	
	
	

	Bank credits for employees
	
	
	
	

	including those repaid by a specified date
	
	
	
	

	including :
	
	
	
	

	Other short-term borrowings
	
	144658319
	
	144658319

	including those repaid by a specified date
	
	
	
	

	including :
	
	
	
	


53. Receivables, payables of the Issuer and affiliates for the report Quarter.

Information about the size of receivables and payables of the Issuer by the end of reported Quarter:

	Items
	Balance by the beginning of year (Rub.)
	Received (Rub.)
	Repaid (Rub.)
	Balance by the end of reported Quarter (Rub.)

	1) Accounts receivable:
	
	
	
	

	long-term
	337454492
	3877497712
	3876956991
	337995213

	including late
	170196855
	2169489630
	2134472794
	205213691

	including over 3 months
	96676220
	601630250
	579712994
	118593476

	including :
	
	
	
	

	long-term
	
	
	
	

	including late
	
	
	
	

	including over 3 months
	
	
	
	

	including :
	
	
	
	

	2) Accounts payable:
	
	
	
	

	long-term
	305961769
	2102374060
	2078737800
	329598029

	including late
	146871926
	301654800
	366988150
	81538576

	including over 3 months
	125991546
	122126082
	167828548
	80289080

	including :
	
	
	
	

	long-term
	
	
	
	

	including late
	
	
	
	

	including over 3 months
	
	
	
	

	including :
	
	
	
	

	Collaterals:
	
	
	
	

	received
	
	
	
	

	including from the third party
	
	
	
	

	including :
	
	
	
	

	given
	174915764
	
	38942623
	213858387

	including to the third party
	
	
	
	

	including :
	
	
	
	

	3) Bill movement:
	
	
	
	

	Bills given
	
	
	
	

	including late payment
	
	
	
	

	including :
	
	
	
	

	Bills received
	82236
	1599958
	1452408
	229786

	including late payment
	
	
	
	

	including :
	
	
	
	


Information about the size of receivables and payables of the Issuer and affiliates by the end of prior year:

	Items
	Balance by the beginning of year (Rub.)
	Received (Rub.)
	Repaid (Rub.)
	Balance by the end of reported Quarter (Rub.)

	1) Accounts receivable:
	
	
	
	

	long-term
	363179392
	4606645045
	4631169196
	338655241

	including late
	212773189
	1443938740
	1486515074
	170196855

	including over 3 months
	130287391
	703802984
	737414155
	96676220

	including :
	
	
	
	

	long-term
	
	
	
	

	including late
	
	
	
	

	including over 3 months
	
	
	
	

	including :
	
	
	
	

	2) Accounts payable:
	
	
	
	

	long-term
	215331962
	3882937803
	3791107794
	307161971

	including late
	79444864
	779989286
	712562324
	146871926

	including over 3 months
	40018699
	404700241
	318727394
	125991546

	including :
	
	
	
	

	long-term
	183149316
	28153001
	211302317
	

	including late
	
	
	
	

	including over 3 months
	
	
	
	

	including :
	
	
	
	

	Collaterals:
	
	
	
	

	received
	
	
	
	

	including from the third party
	
	
	
	

	including :
	
	
	
	

	Given
	
	
	
	

	including to the third party
	
	
	
	

	including :
	
	
	
	

	3) Bill movement:
	
	
	
	

	Bills given
	
	
	
	

	including late payment
	
	
	
	

	including :
	
	
	
	

	Bills received
	194400
	19641876
	19754039
	82237

	including late payment
	
	
	
	

	including :
	
	
	
	


54. Financial investment of the Issuer.

Information about financial investment of the Issuer by the end of reported Quarter:

	Items
	Size of investment by the end of reported Quarter (Rub.)

	
	short-term
(up to 1 year)
	long-term
(over 1 year)
	Total

	Investment in government securities of Russian Federation
	
	
	

	Investment in government securities of subjects Russian Federation
	
	
	

	Investment in securities of local authorities
	
	
	

	Investment in equities, stocks and shares of other companies
	
	13224566
	13224566

	Investment in bonds and other liabilities
	
	
	

	Other given borrowings
	
	313924
	313924

	
	
	
	

	Investment in affiliated companies of the Issuer
	
	4284
	4284

	Investment in controlled companies of the Issuer
	
	12762126
	12762126

	

	Financial investment in companies liquidated according to legislation of the Russian Federation

	Organization name
	Liquidation date
	Liquidation authority
	Size of investment  (Rub.)

	Total
	
	
	

	

	Financial investment in companies bankrupt according to legislation of the Russian Federation

	Organization name
	Liquidation date
	Liquidation authority
	Size of investment  (Rub.)

	Total
	
	
	

	

	Size of assetsof the Issuer by the end of reported Quarter (Rub.)
	

	

	Financial investment in companies, investment in which is of 10 and more % of assets of the Issuer by the end of reported Quarter

	Organization name
	Size of investment  (Rub.)
	Share in assets

	Total
	
	


Information about financial investment  of the Issuer and affiliates by the end of prior year:

	Items
	Size of investment by the end of reported Quarter (Rub.)

	
	short-term
(up to 1 year)
	long-term
(over 1 year)
	Total

	Investment in government securities of Russian Federation
	
	
	

	Investment in government securities of subjects Russian Federation
	
	
	

	Investment in securities of local authorities
	
	
	

	Investment in equities, stocks and shares of other companies
	
	13224566
	13224566

	Investment in bonds and other liabilities
	
	
	

	Other given borrowings
	
	328081
	328081

	
	
	
	

	Investment in affiliated companies of the Issuer
	
	4284
	4284

	Investment in controlled companies of the Issuer
	
	12762126
	12762126

	

	Financial investment in companies, liquidated according to legislation of the Russian Federation

	Organization name
	Liquidation date
	Liquidation authority
	Size of investment  (Rub.)

	Total
	
	
	

	

	Financial investment in companies, bankrupt according to legislation of the Russian Federation

	Organization name
	Liquidation date
	Liquidation authority
	Size of investment  (Rub.)

	Total
	
	
	

	

	Size of assets of the Issuer by the end of reported Quarter (Rub.)
	

	

	Financial investment in companies, investment in which is 10 and more % of assets of the Issuer by the end of reported Quarter

	Organization name
	Size of investment  (Rub.)
	Share in assets

	
	
	

	Total
	
	

	
	
	


55. Other essential information about financial and economic activity of the Issuer

None
В. Information about securities of the Issuer

56. Information about shares of the Issuer.

General information about the issue
Issuance number of shares of specified category (Type): 1 

Type of security: shares
Security form: registered and book-entry
Category of shares: common
Type of shares: none
Face value of each security: 500 

Number of securities: 567 830 

Total issue: 283915000

Date of state registration of issue: 28.12.1993
Registration Number: 32-1П-755
Registration authority: Financial authorities
Information about placement of issue

Placement method: according to privatization plan
Placement period:        beginning: 24.01.1994     termination: 10.11.1994
Current issue status: all securities of the issue are cancelled
Number of securities of issue actually placed according to registered issue results:

567 830

State registration of issue result report:

Registration date: 7.05.1996
Registration authority отчета:

Financial authorities
Major markets, trading with the issue securities, including name of trade organizer:

Such markets are not present, as all securities of the present issue have been cancelled.
Limitations for issued securities circulation in secondary markets (if available):

none
Other essential information about issued securities:

All securities of the first issue have been cancelled in connection with registration of securities of the second issue by the Decision of Finance Department of Nizhniy Novgorod Region Administration № 05-14 of 30.09.96 according to item 4.1 of the letter of RF Ministry of Finance of 20.09.96.
General information about the issue
Issuance number of shares of specified category (type): 1 

Type of security: shares
Security form: registered and book-entry
Category of shares: preferred
Type of shares: А
 Face value of each security: 500 

Number of securities: 194 462 

Total issue: 97231000

Date of state registration of the issue: 28.12.1993
Registration Number: 32-1П-755
Registration authority: Financial authorities
Information about placement of issue

Placement method: according to privatization plan

Placement period:        beginning: 24.01.1994     termination: 10.11.1994
Current issue status: all securities of the issue are cancelled

Number of actually placed securities of issue according to registered issue results:

194 462
State registration of issue result report:

Registration date: 7.05.1996
Registration authority:

Financial authorities
Major markets trading with the issue securities, including name of trade organizer:

None
Limitations for issued securities circulation in secondary markets (if available):

None
Other essential information about issued securities:

Information is not submitted, since all issued securities were cancelled upon registration of the second issue of shares of the Issuer on 30.09.1996 (Notice of Finance Department of Nizhniy Novgorod Region dated 30.09.1996, № 05-14)
General information about the issue

Issuance number of shares of specified category (Type): 1
Type of security: shares 
Security form: registered and book-entry
Category of shares: preferred
Type of shares: B
Face value of each security: 500 

Number of securities: 15 558 

Total issue: 7 779 000

Date of state registration of issue: 28.12.1993
Registration Number: 32-1П-755
Registration authority: Financial authorities
Information about placement of issue

Placement method: according to privatization plan

Placement period:        beginning: 24.01.1994     termination: 10.11.1994
Current issue status: all issued securities cancelled
Number of actually placed securities of issue according to registered issue results:

15558

State registration of issue result report:

Registration date: 7.05.1996
Registration authority:

Financial authorities
Major markets trading with the issue securities, including name of trade organizer:

none
Limitations for issued securities circulation in secondary markets (if available):

   none
Other essential information about issued securities:

All type B preferred shares were automatically converted in common shares. All securitites of the issue have been cancelled in connection with registration of the second issue of shares of the Issuer on 30.09.96 (Notice of Finance Department of Nizhniy Novgorod Region from 30.09.1996, № 05-14). 

General information about the issue

Issuance number of shares of specified category (Type): 2
Type of security: shares 
Security form: registered and book-entry
Category of shares: common
Type of shares: none
Face value of each security: 5 

Number of securities: 87 508 200 

Total issue: 437 541 000

Date of state registration of issue: 30.09.1996
Registration Number: 32-1-1375
Registration authority: Financial authorities
Information about placement of issue

Placement method: allotment among shareholders
Placement period:        beginning: 15.10.1996     termination: 15.10.1996
Current issue status: allotment completed
Number of actually placed securities of issue according to registered issue results:

87 508 200

State registration of issue result report:

Registration date: 12.11.1996
Registration authority:

Financial authorities
Major markets trading with the issue securities, including name of trade organizer:

Russian Trade System
Limitations for issued securities circulation in secondary markets (if available):

none.

Other essential information about issued securities:

3.11.1997 – non-sponsored Level I ADRs for Common shares of the Issuer were issued. One ADR is equivalent to 2 shares. ADRs are traded in Berlin and Frankfurt Stock Exchanges. 8,36 % of the total number of common shares of this issue are converted into ADRs by the date of report. 
General information about the issue

Issuance number of shares of specified category (Type): 2
Type of security: shares 
Security form: registered and book-entry
Category of shares: preferred
Type of shares: А
Face value of each security: 5 

Number of securities: 29 169 300 

Total issue: 145 846 500

Date of state registration of issue: 30.09.1996
Registration Number: 32-1-1375
Registration authority: Financial authorities
Information about placement of issue

Placement method: allotment among shareholders
Placement period:        beginning: 15.10.1996     termination: 15.10.1996
Current issue status: allotment completed
Number of actually placed securities of issue according to registered issue results:

29 169 300

State registration of issue result report:

Registration date: 12.11.1996
Registration authority:

Financial authorities
Major markets trading with the issue securities, including name of trade organizer:

Russian Trade System
Limitations for issued securities circulation in secondary markets (if available):

none.

Other essential information about issued securities:

none.

57. Information about bonds of the Issuer.

No bonds issued

D. Other information about securities of the Issuer.

58, 59, 60. Rights of holders of shares of the Issuer. Dividends for shares of the Issuer.

Category (Type) of shares: common

Rights of the holder of shares of specified category (Type):     

    Each common share of the Issuer gives to the shareholder, to its owner identical volume of the rights.
    Shareholders - holders of ordinary shares, have the right according to the charter of the Issuer:
а) To participate in general shareholder meeting of the Issuer with a vote on all issues of his competence;
 b) to reception of dividends;
 c) to reception of a part of property of the Issuer in case of its liquidation;
 d) to appeal in court against the decision approved by a general meeting of shareholders of the Issuer with infringement of requirements of the Charter of the Issuer, legislations and legal acts of the Russian Federation in case he did not take part in the general meeting of shareholders of the Issuer or voted against acceptance of such a decision and the specified decision breaks his rights and legitimate interests;
 e) to demand from of the Issuer submission of information about his inclusion in the list of shareholders, having the right to participate in the general meeting of shareholders of the Issuer, and shareholders - holders of 10 (ten) and more % of shares of the Issuer have the right to demand the list of all persons, having the right to participate in the general meeting of shareholders of the Issuer;
 f) to learn the information to be granted to shareholders of the Issuer in conformity with the Federal Law "About Joint-Stock Companies" and the Charter of the Issuer during preparation and carrying out of the Annual General Shareholder Meeting of the Issuer in the place determined by the Board of Directors of the Issuer;
 g) to demand access to documents of the Issuer, listed in the Federal Law "About Joint-Stock Companies" and the Charter of the Issuer;
 h) to sell the shares or to make others actions, stipulated by the current legislation of the Russian Federation, resulting in change of the holder of shares, without consent of other shareholders;
i) The shareholders (shareholder) who hold in aggregate not less than 2 (two) % of voting shares of the Issuer, not later than 45 days after the termination of fiscal year of the Issuer, have the right to make two proposals for the agenda of the Annual General Shareholder Meeting of the Issuer and to put forward candidates for the Board of Directors of the Issuer and the Audit Committee of the Issuer, the General Director of the Issuer in the order established by the Charter of the Issuer;  
  j) Shareholders (shareholder) who own in aggregate not less than 1 (one) percent of the placed common shares of the Issuer, have the right to appeal in court with the claim against a Member of the Board of Directors, General Director, a member of Management Board of the Issuer about the indemnification of damage caused to the issuer by their actions (inactivity) according to the current legislation;

k) To sell the shares to the issuer in the order and on the conditions established by the current legislation and the charter of the Issuer, in case of approval of the decision about purchase of the placed common shares of the Issuer by the general meeting of shareholders or the Board of directors of the Issuer;

l) To demand the repayment of all shares or a part of shares belonging to the shareholder by the Issuer in the order and the cases established by the Federal Law "About Joint-Stock Companies" and the Charter of the Issuer;

m) To demand convocation of an extraordinary meeting of shareholders of the Issuer, extraordinary check of activity of the Issuer by an audit committee of the Issuer or by an independent auditor in the order and on the conditions established by the current legislation and the Charter of the Issuer;

n) In case of placement of common shares or of securities of the Issuer, convertible in common shares, by means of an open subscription with their payment by money, the right of priority to purchase such shares or securities, convertible in common shares, in the order and on the conditions established by the current legislation and the Charter of the Issuer;

o) to other rights established by the legislation or the Charter of the Issuer for shareholders, holders of common shares of the Issuer.

Dividends for shares of specified category (Type):

Period: 1998 г.
Size of dividends calculated per one share (Rub.): 0.02
Total sum of dividends calculated for shares of specified category (Type) (Rub.): 1 750 164
Total sum of dividends actually paid for shares of specified category (Type) (Rub.):  1 742 145

Period: 1999 г.
Size of dividends calculated per one share (Rub.): 0,14
Total sum of dividends calculated for shares of specified category (Type) (Rub.): 12 274 000
Total sum of dividends actually paid for shares of specified category (Type) (Rub.):  12 024 681

Period: 2000 г.
Size of dividends calculated per one share (Rub.): 0,27
Total sum of dividends calculated for shares of specified category (Type) (Rub.): 23 626 705
Total sum of dividends actually paid for shares of specified category (Type) (Rub.): 23 155 146

Total sum of dividends calculated for shares of specified category (Type), before the term of their repayment  (Rub.): 0,32
Category (Type) of shares: preferred Type А
Rights of the holder of shares of specified category (Type): 

Each preferred Type “A” share  gives to the shareholder,  to its holder an identical volume of rights. 

Shareholders, holders of preferred Type “A” shares  have the right according to the Charter of the Issuer:
a) to receive an annual fixed dividend in sizes and in the order established by the Charter of the Issuer; 
b) to participate in General Meeting of Shareholders of the Issuer with a vote on issues of acceptance of changes or additions to the Charter of the Issuer, of preferred Type “A” shares  which limit rights of shareholders, holders of preferred Type "A" shares  or reorganization or liquidations of the Issuer;
c) To participate in the General Meeting of Shareholders of the Issuer with a vote on all issues of his competence and to have other rights, given to holders of voting shares of the Issuer, since the meeting following the annual general meeting of shareholders of the Issuer on which the decision was not approved about payment of dividends or the decision was approved about incomplete payment of dividends for preferred type A shares provided that such right stops from the moment of payment of dividends for the specified shares in the full size;

d) to receive a part of the Issuer’s property in case of its liquidation;
e) to demand access to documents of the Issuer "Об акционерных обществах" which are listed in the Federal Law "About Joint-Stock Companies" and the Charter of the Issuer;
f) to sell the shares or to make others actions, stipulated by the current legislation of the Russian Federation resulting in change of the holder of shares, without consent of other shareholders;
g) to sell the shares to the Issuer in the order and on conditions, established by the current Legislation and the Charter of the Issuer, in case of approval of the decision about acquisition of placed preferred type A shares by the General Meeting of Shareholders or by the Board of Directors of the Issuer.

Dividends for shares of specified category (Type):

Period: 1998 г.
Size of dividends calculated per one share (Rub.): 0.08
Total sum of dividends calculated for shares of specified category (Type) (Rub.): 2 369 000
Total sum of dividends actually paid for shares of specified category (Type) (Rub.):  2 312 059
Period: 1999 г.
Size of dividends calculated per one share (Rub.): 0,60
Total sum of dividends calculated for shares of specified category (Type) (Rub.): 17 535 000
Total sum of dividends actually paid for shares of specified category (Type) (Rub.): 16 515 172

Period: 2000 г.
Size of dividends calculated per one share (Rub.): 1,04
Total sum of dividends calculated for shares of specified category (Type) (Rub.): 30 302 509
Total sum of dividends actually paid for shares of specified category (Type) (Rub.): 28 838 640

Total sum of dividends calculated for shares of specified category (Type), before the term of their repayment  (Rub.): 0,96
61. Restrictions of circulation of securities.

See items 56 и 57
62. Other essential information about securities of the Issuer.

On April 23, 2002, transfer of Level I ADR Program for common  shares  of the Issuer from «The Bank of New York» to «JP Morgan Chase Bank». 

Appendix .
Auditor’s statement for 2001 
Independent Auditor’s Statement for Shareholders about the accounting reporting of OJSC «Nizhegorodsvyazinform»  

for the  year ending on December 31, 2001 

1. We have carried out the audit of the attached accounting financial statements of OJSC "Nizhegorodsvyazinform" for the year terminating on December 31, 2001. These financial statements were prepared by the executive agency of OJSC "Nizhegorodsvyazinform" according to the Federal law № 129-EF of November 21, 1996 «About accounting and bookkeeping» and «Regulations on conducting bookkeeping and accounting financial statements in the Russian Federation», authorized by the Order of the Ministry of Finance of the Russian Federation № 34n of July 29, 1998. The financial statements, prepared according to norms specified by the Federal law № 129-EF of November 21, 1996 «About bookkeeping» and «Regulations on conducting bookkeeping and accounting financial statements in the Russian Federation», authorized by the Order of the Ministry of Finance of the Russian Federation № 34n of July 29, 1998, essentially differs from the financial statements made according to the international standards of accounting

2. The executive body of OJSC "Nizhegorodsvyazinform" is responsible for preparation of these financial statements. Our duty consists in expressing opinion on credibility in all essential aspects of the given financial statements on the basis of the audit carried out 

3. The Audit of financial statements of OJSC "Nizhegorodsvyazinform" for report periods till 2001 has been carried out by another auditor’s organization, whose opinion as to the credibility of financial statements of OJSC "Nizhegorodsvyazinform" for the year terminating on December 31, 2000, has been stated in a positive audit report of March 29, 2001. The amount of works, executed by us, did not include checking of financial statements of OJSC "Nizhegorodsvyazinform" for periods prior to the year terminating on December 31, 2001

4. We performed our audit according to the Federal law № 119-EF of August 7, 2001 «About auditor activity» and the Rules (Standards) of auditor activity approved by the Commission for the auditor activity at the Office of the President of the Russian Federation. The Audit was planned and carried out in order to receive sufficient confidence that the financial statements were prepared in all essential aspects according to the Federal law №129-EF of November 21, 1996 «About bookkeeping» and «Regulations on bookkeeping and financial statements in the Russian Federation», authorized by Order of the Ministry of Finance of the Russian Federation № 34n of July, 29 1998. The Audit included a check (on a selective basis) of confirmation of figures and explanations contained in the financial statements. We believe, that the audit carried out by us gives a sufficient base to express our opinion as to credibility of the financial statements.
5. As of December 31, 2001 the Company has not formed a reserve for doubtful accounts receivable which is regulated by requirements of PBU 8/98 «Conditional facts in business activity».

Auditor
                     Guzeyev Dmitriy Vasilievich

Auditor’s Qualification Certificate № 035613
6. In our opinion, except the amendments which could be necessary if there is an opportunity to receive sufficient confirmation concerning the circumstance specified in the previous paragraph of the present Conclusion, the present Statement attached to the financial statements is authentic, it is prepared so that it provides true representation of assets and liabilities of OJSC "Nizhegorodsvyazinform" in all essential aspects, as of December 31, 2001 and financial results of its activity for the year terminating on December 31, 2001, according to the Federal law №129-EF of November 21, 1996 «About bookkeeping» and «Regulations on bookkeeping and financial statements in the Russian Federation», authorized by the Order of the Ministry of Finance of the Russian Federation № 34n of July 29, 1998.

7.  In the general meeting of stockholders on November 9, 2001, the stockholders have approved the decision on reorganization of OJSC "Nizhegorodsvyazinform" in the form of take-over of some of dependent joint-stock companies of OJSC "Svyazinvest" located in the Volga-Vyatka Region.  
Partner                                                                                               Balashov Vadim Alexandrovich

Auditor                                                                                               Guzeyev Dmitriy Vasilievich

April 29,  2002 

Financial Statements for 2002 
Appendix  to item 46

	
	Коды

	Form № 1 OKUD
	0710001

	1st half of 2002
	Date (year, month, day)
	2002
	07
	29

	Organization: Open Joint-Stock Company "Svyazinform" N.Novgorod Region
	OKPO
	01142788

	Taxpayer ID 5260901817
	INN
	5260901817

	Industry (Activity Type): Telecommunications
	OKPD
	52300

	Legal form of organization: Open Joint-Stock Company 
	ОКОPF/ОКFC
	
	

	Measurement unit: thousand Rub.
	OKEI
	384


           Address: N.Novgorod , M. Gorky sq., Post House

	ASSETS
	Code
	By the beginning of year
	By the end of year

	
	of line
	
	

	1
	2
	3
	4

	I.  NON-CIRCULATING ASSETS
	
	
	

	Intangible assets (04,05)
	110
	
	

	          including:
	
	
	

	     patents, licenses, trade marks (service marks),
	
	
	

	     other similar rights and assets
	111
	
	

	     institutional expenses
	112
	
	

	Business reputation
	113
	
	

	Fixed assets (01,02,03)
	120
	2362485
	2376453

	          including:
	
	
	

	      land assets and objects of environmental management
	121
	86
	86

	      buildings, constructions, machines and the equipment
	122
	1668486
	1727495

	Uncompleted construction ( 07,08,16,61)
	130
	200980
	345404

	Profitable investments in material assets(03)
	135
	
	

	           including:
	
	
	

	      Assets for leasing
	136
	
	

	      Assets for hire
	137
	
	

	long-term  financial investment (06,82)
	140
	26319
	26905

	          including:
	
	
	

	      investment in affiliated companies
	141
	4
	4

	      investment in controlled companies
	142
	12762
	12227

	      investment in other organizations
	143
	13225
	13760

	      loans given to the organizations for the term of
	
	
	

	more than 12 months
	144
	328
	314

	      other long-term financial investments
	145
	
	600

	Other non-current assets
	150
	
	

	                                                   Part I Total 
	190
	2589784
	2748762

	II  CURRENT ASSETS
	
	
	

	Stocks
	210
	90109
	118773

	          including:
	
	
	

	     primary commodities, materials and other similar values (10,12,13,16)
	211
	76285
	95300

	     livestock for rearing and fattening (11)
	212
	
	

	Expenses in work in progress (distribution costs) (20,21,23,29,30,36,44)
	213
	
	

	     Finished products and goods for resale (16,40,41)
	214
	5265
	6268

	     goods shipped (45)
	215
	
	

	     Expenditures of future periods (31)
	216
	8559
	17205

	     Other stocks and expenses
	217
	
	

	VAT on the acquired values (19)
	220
	43212
	50610

	Accounts receivable (payments expected in over 12 months after report date)
	230
	
	

	          including:
	
	
	

	      buyers and customers (62,76,82)
	231
	
	

	      bills receivable (62)
	232
	
	

	      debts of affiliated and dependent companies (78)
	233
	
	

	      advances given (61)
	234
	
	

	      other debtors
	235
	
	

	Accounts receivable (payments expected within 12 months after report date)
	240
	337454
	337997

	          including:
	
	
	

	      buyers and customers (62,76,82)
	241
	257503
	198154

	      bills receivable (62)
	242
	82
	230

	      debts of affiliated and dependent companies (78)
	243
	
	

	debts of participants (founders) on contributions in a charter capital charter capital (75)
	244
	
	

	      advances given (61)
	245
	17857
	69451

	      other debtors
	246
	62012
	70162

	Short-term financial investment (56,58,82)
	250
	94
	187

	                including:
	
	
	

	      loans, given to organizations for the term less than 12 months
	251
	
	

	      own shares, redeemed from shareholders
	252
	94
	187

	other short-term financial investments
	253
	
	

	Money funds
	260
	18623
	22451

	            including:
	
	
	

	      cash  (50)
	261
	2087
	2538

	      settlement accounts (51)
	262
	15622
	17279

	      foreign-currency-denominated accounts (52)
	263
	
	

	      other money funds (55,56,57)
	264
	914
	2634

	Other current assets
	270
	
	

	Section II Total
	290
	489492
	530018

	BALANCE (sum of lines 190+290)
	300
	3079276
	3278780

	
	
	
	

	LIABILITIES
	Code
	By the beginning of year
	By the end of year

	1
	2
	3
	4

	III  CAPITAL AND RESERVES
	
	
	

	Charter capital  (85)
	410
	583388
	583388

	Additional capital  (87)
	420
	951268
	950702

	Reserve capital  (86)
	430
	58798
	72832

	           including:
	
	
	

	      reserve funds formed according to legislation
	431
	58798
	72832

	      reserves formed according to constituent documents
	432
	
	

	Fund for social costs  (88)
	440
	313
	313

	Target financing and receipts (96)
	450
	
	

	Undistributed profit of prior years (88)
	460
	973935
	904473

	Undistributed losses of prior years (88)
	465
	
	

	Expenditures of prior years not covered by financing 
	466
	
	

	Undistributed profit of report year (88)
	470
	
	203313

	not covered losses of report year (88)
	475
	
	

	Expenditures of report year not covered by financing 
	476
	
	

	                                                 Section III Total 
	490
	2567702
	2715021

	IV  LONG-TERM LIABILITIESЫ
	
	
	

	Borrowed funds (92,95)
	510
	6406
	10813

	             including:
	
	
	

	      bank credits payable in more than 12 months after report date
	511
	
	

	other borrowings payable in more than 12 months after report date
	512
	6406
	10813

	Other long-term liabilities
	520
	76915
	64254

	                                                Section IV Total 
	590
	83321
	75067

	VI SHORT-TERM LIABILITIES
	
	
	

	Borrowed funds (90,94)
	610
	146321
	105644

	            including:
	
	
	

	bank credits, payable in 12 months after report date
	611
	1663
	

	loans, payable in 12 months after report date 
	612
	144658
	105644

	Payables
	620
	229048
	265343

	            including:
	
	
	

	      suppliers and contractors (60,76)
	621
	55534
	92805

	      bills payable (60)
	622
	
	

	      debt to affiliated and cotrolled companies (78)
	623
	
	

	      wage arrears (70)
	624
	11874
	15177

	      social funds and insurance (69)
	625
	9331
	5964

	      amounts owned to the budget (68)
	626
	35182
	31991

	      advance payments  received (64)
	627
	23394
	13952

	            other creditors
	628
	93733
	105454

	debt to participants (founders) in profit payment (75)
	630
	6146
	61957

	Income of future Periods (83)
	640
	46738
	55748

	Reserve for future expenses and payments (89)
	650
	
	

	Other short-term liabilities
	660
	
	

	                                                   Section V Total 
	690
	428253
	488692

	                                      BALANCE (sum of lines 490+590+690)
	700
	3079276
	3278780


	Reference to available values represented in extra-balance accounts



	item
	Code of line
	By the beginning of report period
	By the end of report period

	1
	2
	3
	4

	Rented fixed assets(001)
	910
	5494
	5494

	     Including: leasing
	911
	5494
	5494

	Stocks in safe custody (002)
	920
	
	

	Commodities accepted for commission (004)
	930
	69
	523

	Receivables written-off as a loss 
	
	
	

	 insolvent debtors (007)
	940
	35663
	36221

	Collaterals received (008)
	950
	
	

	Collaterals paid (009)
	960
	251785
	240769

	Housing fund amortization (014)
	970
	1155
	1189

	Depreciation of land development facilities and similar objects (015)
	980
	
	

	Registered high-security forms
	990
	4496
	5536


PROFIT AND LOSS STATEMENT
	
	Codes

	Form№ 2 ОКУД
	0710001

	За  1 полугодие 2002 г.
	Date (year, month, day)
	2002
	07
	29

	Organization: Open Joint-Stock Company "Svyazinform" N.Novgorod Region
	ОКПО
	01142788

	Taxpayer ID     5260901817
	ИНН
	5260901817

	Industry (kind of activity): telecommunication
	ОКДП
	52300

	Legal organization form: Open joint-stock company
	ОКОPF/ОКФС
	
	

	Measurement unit: thous. Rub.
	ОКЕИ
	384


           Адрес    N.Novgorod , M. Gorky sq., Post House

	item
	Code of line
	Report period
	similar period of prior year

	1
	2
	3
	4

	   I. Operation expenses and income
	
	
	

	Earnings (net) from sale of goods, products,
	
	
	

	works, services(minus VAT, excise duties and
	
	
	

	similar obligatory payments)
	010
	1030533
	798141

	 Cost price of sold goods, products, works, services
	020
	-637804
	-502977

	Total profit
	029
	392729
	295164

	Commercial expenses (R& D from the 1st Quarter of 2000 - 0,99%)
	030
	
	-7589

	Administrative expenses
	040
	
	

	Profit (loss) from sales (lines (010-020-030-040))
	050
	392729
	287575

	           II. Operational incomes and expenses
	
	
	

	Interest receivable
	060
	271
	157

	Interest due
	070
	-1578
	

	Income from participation in other organizations
	080
	16
	1

	Other operational incomes
	090
	1963
	10841

	Other operational expenses
	100
	-80172
	-28815

	        III. Non-operating gains and expenses
	
	
	

	Other non-operating gains
	120
	26903
	20531

	Other non-operating expenses
	130
	-65457
	-37929

	Profit (loss) before tax
	
	
	

	( lines (050+060-070+080+090-100+120-130)
	140
	274675
	252361

	Profit tax and other similar obligatory payments
	150
	-71362
	-102245

	Profit (loss) from usual operation
	160
	203313
	150116

	        IV. Extraordinary gains and expenses
	
	
	

	Extraordinary gains
	170
	
	

	Emergency expenses
	180
	
	

	Net profit (unallotted profit (loss)
	
	
	

	of report period) (lines(160+170-180))
	190
	203313
	150116

	 FOR REFERENCE
	
	
	

	Dividends per share:*
	
	
	

	        preferred
	201
	
	

	common
	202
	
	

	Supposed amount of dividends per share for the next report:*
	
	
	

	        preferred
	203
	
	

	        common
	204
	
	

	* filled in annual financial statements.
	
	
	


	Explanation  of single profits and lossses

	Items
	Code of line
	Report Period
	Similar Period of prior year

	
	
	profit
	loss
	profit
	loss

	1
	2
	3
	4
	5
	6

	Penalty, late payment penalty acknowledged or with decisions
	
	
	
	
	

	of  court (arbitrage court) on their payment 
	210
	4535
	-178
	1776
	-100

	Profit (loss) of prior years
	220
	1152
	-2541
	1030
	-1124

	Compensation of damage, caused by default or inadequate execution of obligations
	230
	5217
	-28
	
	

	Exchange rate differences in operations in foreign currency
	240
	2322
	-10557
	11431
	-6773

	Decrease(Reduction) in the cost price of inventories(stocks)
	
	
	
	
	

	by the end of accounting period
	250
	Х
	
	Х
	

	Write-off of payables and receivables on whith expired term of limitation 
	260
	793
	-558
	4
	-28


Appendix  to item 33

        General development of the branch
 The telecommunication sector is a dynamically developing sector of Russia, whose potential is estimated very high. 

Stability of the telecommunication sector is determined by the following factors:

· standing clientele:

businesses, 

budgetary organizations,

individuals (residential users). 

· higher level of cash receipts;

· introduction of per minute payment for telephone calls;

· significant potential of development for the nearest years.

Priority direction of development of the communication branch in RF is the creation of a competitive environment among the telecommunication operators. In the last years there was a sharp growth of competition.

There is a reform in the branch of telecommunication, creation of 7 inter-regional companies. Association "VolgaTelecom" will unite 11 Volga Region operators. OJSC "Nizhegorodsvyazinform" is the basic operator in the telecommunication market of the region, the others will be joint in it: OJSC "Svyazinform" of Samara Region, OJSC “Svyazinform” of Penza Region, OJSC "Saratovelektrosvyaz", OJSC "Elektrosvyaz" of Ulyanovsk Region, OJSC "Udmurttelecom", OJSC "Kirovelektrosvyaz", OJSC "Martelecom" of Mariy El Republic, OJSC "Svyazinform" of Mordovia Republic, OJSC "Svyazinform" of Chuvash republic, OJSC "Elektrosvyaz" of Orenburg Region.

Major kinds of products (services). 

Major kinds of activity and their share in total profit. (2001)

Local telecommunication – 42,2 %.

Inter-city and international telecommunication - 52,6 %.

Document transmission - 2,8 %.

Wire broadcasting - 2,4 %. 

Major suppliers

   Major suppliers of equipment to the Issuer are:

	Name
	Share in total supply volume, thous. Rub.
	Share in total supply volume, %

	1. CJSC "Krasnaya Zarya", Saint Petersburg
	26702
	13,4

	2. "Petrovsky Works", N.Novgorod
	17013
	8,5

	3. CJSC "AKKU-Vertrieb", Moscow
	1824
	0,9

	4. CJSC "Sokol-ATS", Belgorod
	2183
	1,1

	5. EZNP & SKB RAS, Chernogolovka, Moscow Region
	7269
	3,6

	6. LLC "Intercross", Ryazan
	5670
	2,8

	7. LLC "Local Networks", Moscow
	7084
	3,6

	8. Import suppliers
	114635
	57,5

	including
	 
	 

	ATS Arzamas, "Iskratel" Slovenia
	20351
	11,6

	Dzerzhinsk, "Alcatel" Germany
	9331
	8,1

	N.Novgorod "Sumitomo" Corporation
	9397
	8,1


    In 2001, import deliveries of the equipment amounted to 57,5 %. The specified sources of deliveries of equipment are also available in the future which is caused by steady economic relations between the named firms and the issuer.

 Tariff policy
 The issuer rendering telecommunication service receives the major part of the profit from the following sources:

 -  monthly fixed subscription fee,

 -  time-based (per minute) payment;

 -  payment for installation of new telephone lines.

   The size of fixed subscription fee is established by the Ministry of Antimonopoly Policy of Russia. 

Tariffs for international and long distance calls are determined by OJSC "Rostelecom". 

Seasonal changes in activity of the Issuer

 Major kinds of activity of the Issuer are not subject to seasonal changes.

Markets of products (works, services) of the Issuer

N.Novgorod  and Nizhniy Novgorod Region.

Practice concerning stocks
Practice concerning stocks is not essentially important for realization of the basic kinds of activity concerning provision of various telecommunication services of by the issuer.

Major competitors
В сегменте традиционных услуг связи работают более 10 альтернативных операторов. Совокупная доля рынка, занимаемая ими, незначительна, поэтому рынок традиционных услуг связи не является жестко конкурентным.

Достаточно жесткой  конкурентной средой характеризуется сектор новых услуг, в частности ИНТЕРНЕТ. В этом сегменте работают 12 Интернет–провайдеров. Активно развивая услуги ИНТЕРНЕТ, OJSC «Nizhegorodsvyazinform» at the present time  занимает доминирующее положение на рынке The sector of new services is characterized by a very keen competition, in particular, the INTERNET services. 12 Internet - providers work in this segment. OJSC "Nizhegorodsvyazinform" is actively developing the INTERNET services and occupies a leading position in the market at the present time.

.

Appendix  to item 35

Plans for future operation of the Issuer.

     
According to the development plan, the Issuer continues its work concerning development of communication facilities in 2002. According to the plan of capital construction for 2002, it is planned to use 383563 thous. Rub., which implies investment in fixed capital for the sum of 412973 thous. Rub. Financing of capital investments will be carried out from own funds, funds of individuals, credits of suppliers of the import equipment, leasing.

The plan provides construction of profitable objects for development of business, their share in total amount of financing of investments makes more than 91,2 %. In 2002, it is planned to commission

-
ATX (Automatic telephone exchange) with total capacity of 55,8 thous  lines, including:

                    in city networks       - 54,8 thous.  lines
                    in rural networks         -  1,0 thous.  lines
-
Telecom Center  building                - 13,9 thous.  m3,

to construct a 153 km long FOL, construction of new digital ATXs(automatic telephone exchanges) with ISDN functions will be continued.

It is planned:

· the second stage of the project «Construction of networks for data transmission in N.Novgorod»;

· modernization of inter-city ATX for 10890 channels;

· reconstruction of telegraph with a designed capacity of 877 terminals;

· introduction of 7 digit telephone numbers instead of 6 digit numbers in N.Novgorod GTS (City Exchange).

Appendix  to item 43

Process of reorganization of OJSC "Nizhegorodsvyazinform" is carried out according to the schedule made and authorized together with the financial adviser of enterprise, CJSC “Gamma – Capital”. 

According to the developed plan, a series of actions has been carried out:

· calculations of cost of the companies, 

· calculations of conversion rates, 

· share redemption prices, 

· механизмы по передаче имущества

·  mechanisms of property transfer and other issues. 

Since the beginning of reorganization it has been carried out more than ten meetings and sessions of working groups of Acceptance Committee where preliminary results of calculation of cost of the companies and conversion rates have been considered. Adjustment of the results is carried out. Conversion rates have been approved at the session of Acceptance Committee and by the Boards of Directors of the companies.

A significant event of 2001 were the general meetings of stockholders held in October - November in all reorganized companies where the overwhelming majority of stockholders (98% and more) voted for a take-over by OJSC "Nizhegorodsvyazinform". These meetings authorized take-over contracts and transfer certificates.

At the present moment, the share redemption procedure is completed in all companies for an insignificant part of  stockholders who voted against the merger.

Stock registers (Stockholders ledgers) of all reorganized companies are transferred to one registrar, CJSC «Registrar-Svyaz». 

On June 28, 2002, the AGM of OJSC «Nizhegorodsvyazinform» was held, and the  Company got a new name, Open Joint-Stock Company «VolgaTelecom». This name is reflected in the new wording of the charter of the Company authorized by the general meeting of stockholders (99,98 % of votes of stockholders).

. At the present time,  the final adjustment of conditions and terms of merger of the regional companies in OJSC «Nizhegorodsvyazinform» is taking place. After that 10 affiliates will open and their managers will be appointed.
 Appendix  to item  49

Data concerning formation and use of reserve and other special funds of the Issuer (thos.Rub.).

	Name of fund
	Size by the end of report quarter
	Size of receipts in the fund
	Volume of means used from the fund in report quarter
	Directions of use of means 

	Reserve fund
	72832
	14034
	---
	---

	Fund of social sphere
	313
	---
	---
	---

	Fund of consumption
	---
	---
	---
	---

	Fund of accumulation
	---
	---
	---
	---


Appendix  to item  54

The Issuer has no financial investments in state securities of RF, RF subjects, securities of local authorities, bonds and other liabilities (except for bills received for the sum specified earlier).

      Investments into dependent companies, and also investments in shares, stocks of other organizations are reflected in the table attached.

	investment name 
	Kinds of shares
	Number of securities
	Face value of securities
	Face value of investments by the end of report period
	Balance sheet value of investments by the end of report period

	1
	2
	3
	4
	5
	6

	Investments into affiliated companies

	 LLC "Radio-Resonance" 
	Shares and stocks 
	
	
	                                  - 
	                     4 284 

	TOTAL: 
	
	
	
	
	             4 284 

	Investments into dependent companies

	 CJSC "Ericsson-svyaz" 
	 Common 
	24
	888,00
	  21 312 
	11 000 

	 CJSC "Transsvyaz" 
	 Common 
	1 600 
	100,00
	 160 000 
	160 000 

	 
CJSC "Nizhegorodskiy radiotelefon" 
	Common 
	
5 000
	
10,00
	50 000 
	50 000 

	 CJSC "Nizhegorodteleservice" 
	 Common 
	120 000 
	10,00
	1 200 000 
	1 191 426 

	 CJSC "N.Novgorod Cellular Communication" 
	 Common 
	50 000 
	216,00
	10 800 000 
	10 814 700 

	 TOTAL: 
	
	
	
	
	12 227 126 

	Investments into other organizations

	 CJSC "SOTEL-NN" 
	 Common 
	               200 
	100,00
	  20 000 
	  20 000 

	 CJSC "Rostelegraf" 
	 Common 
	                 80 
	100,00
	8 000 
	8 000 

	 CJSC "Starcom" 
	 Common 
	               185 
	100,00
	18 500 
	    18 500 

	 IPF "Doverie" 
	 Shares and stocks
	
	
	                                  - 
	900 000 

	 CJSC Bank "Unexim -Volga" 
	 Common 
	    5 900 
	1,00
	 5 900 
	5 900 000 

	 CJSC AIK NPSB 
	 Common 
	2 664 573 
	1,00
	2 664 573 
	2 664 573 

	 LLC "The First Independent Registrar" 
	 Shares and stocks
	
	
	                                  - 
	128 200 

	 The telecommunications development problems research center 
	 Shares and stocks
	
	
	                                  - 
	   1 000 000 

	LLC "Agency for protection of competition and consumer rights -EKAD"
	 Common 
	  108 
	        500,00
	54 000 
	57 862 

	 CJSC "RusLeasingSvyaz" 
	Common 
	1 423 
	1 000,00
	 1 423 000 
	 1 424 000 

	 The Nizhniy Novgorod Regional fund for preparation of the financial and administrative staff
	Shares and stocks
	
	
	                                  - 
	2 000 

	VAO "Nizhniy Novgorod Fair" 
	 Common 
	  4 
	5 000,00
	20 000 
	20 000 

	 LLC PC"Union-Card N.Novgorod" 
	Shares and stocks
	
	
	                                  - 
	        191 281 

	 CJSC "Radiocom" 
	Common 
	        4 
	50,00
	 200 
	        200 

	 LLC "Raduga-Poisk" 
	Shares and stocks
	
	
	                                  - 
	124 700 

	 LLC КPF "NN-RosSvyazinform" 
	Shares and stocks
	
	
	                                  - 
	                             250 

	 "Nizhniy Novgorod regional center Myza" 
	 Common 
	13000000 
	0,00
	                                  - 
	300 000 

	 TOTAL: 
	
	
	
	
	13 759 566 

	Given loans

	 LLC "Beloye" 
	
	
	
	
	313 924 

	 TOTAL: 
	
	
	
	
	313 924 

	Financial investments

	 LLC "Nizhegorodstroy" 
	
	
	
	
	599 638 

	 TOTAL: 
	
	
	
	
	599 638

	TOTAL:
	
	
	
	
	 26 904 538 


The Issuer has no financial investments in the organizationы which are liquidated, recognized as bankrupts in the order established by RF legislation.

     There are no investments in any of the organizations which make 10% and more from the assets of the Issuer by the termination date of report quarter.
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