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Sibneft 2004 Overview



2004 Operating Highlights

Sibneft Proved Reserves grew to 4.83 bln. boe from 4.78 bln. boe in 2003 under 
SPE standards and to 2.55 bln. boe from 2.45 bln. boe under SEC standards.

1% YoY on a SPE basis
4% YoY on a SEC basis

Sibneft crude production was 34.04 mln. tons vs. 31.45 mln. tons in 2003.
8.2% YoY

Omsk Refinery throughput was 14.31 mln. tons vs. 13.83 mln. tons in 2003.
3.4% YoY

Refining throughput at Moscow was 3.25 mln. tons vs. 2.98 in 2003. 
9.1% YoY

Crude exports were 13.64 mln. tons vs. 12.48 mln. tons in 2003. 
9.3% YoY
About 40% of crude production

Oil product exports from the Omsk Refinery grew to 3.52 mln. tons from 3.25 
mln. tons in 2003.

8.3% YoY
Oil product exports from the Moscow Refinery was 1.22 mln. tons vs. 1.28 
mln. tons in 2003. 

4.7% YoY



Sibneft 2004 Financials



Financial Overview
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Segmental Revenue Breakdown
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Noyabrskneftegas Lifting Costs
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Key lifting cost drivers:
Ruble appreciation
Utility costs
Growth in workover operations



Direct Refining Costs

Key refining costs drivers:
Ruble appreciation
Utility costs
Salaries
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Cost Structure
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Factors Influencing Costs in 2004

Operating costs
Higher prices and volumes of crude purchases operations
Utility costs

SG&A
Transportation and other expenses for distribution and 
export
Social expenses

Taxes
Export duties (due to introduction of the new export tax 
formula in August 2004)
Mineral extraction tax



Balance Sheet Highlights
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Investment Activity in 2004 - 2005

E&P acquisitions:
Holmistoye, Chatylkinskoye, Yuzno-Udmurtskoye
Blocks – Salym 2, Salym 3 and Salym 5
Zimnee Field
Sredne Taymurinskiy and Tympuchikanskiy block

Total Capex 2004 - $889 mln.
Upstream – $804 mln.
Downstream – $85 mln.

Earnings from investments in Slavneft for 2004:
Equity pick-up – $654 mln., including …
Dividends declared and paid - $397 mln.



Sibneft Debt Position

including …
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Any statement made or opinion expressed in the presentation by Sibneft, including any slides shown, are those 
of Sibneft only. No slide in this presentation should be interpreted as proposition to buy or sell Sibneft 
securities.
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