NOTIFICATION OF THE JOINT GENERAL MEETING OF SHAREHOLDERS

OF THE OPEN JOINT-STOCK COMPANY NORTH-WEST TELECOM,

14/26 ul. Gorokhovaya (26 ul. Bolshaya Morskaya) St. Petersburg, 191186
OF THE OPEN JOINT-STOCK COMPANY SVYAZ OF THE KOMI REPUBLIC,

60, ul. Lenina, Syktyvkar, the Republic of Komi 

OF THE OPEN JOINT-STOCK COMPANY LENSVYAZ

61, ul. Bolshaya Morskaya, St. Petersburg, 190000
Dear Shareholder,

Hereby, the Board of Directors of OJSC NWT, OJSC Svyaz of Komi and OJSC Lensvyaz notifies you that the joint meeting of the shareholders of Open Joint-Stock Company North-West Telecom, Open Joint-Stock Company  Svyaz of Komi Republic and Open Joint-Stock Company Lensvyaz will be convoked in the form of absentee voting (hereinafter the referred to as the JOINT MEETING). 
Agenda of the JOINT MEETING:
1. Introducing amendments and additions to the Articles of Association of the Open Joint-Stock Company North-West Telecom.

The list of the parties entitled to participation in the JOINT MEETING has been made up on the basis of the data of the register of registered securities holders of OJSC NWT as of 19th July 2004, OJSC Svyaz of Komi as of 19th July 2004 and OJSC Lensvyaz as of 19th July 2004.

The right of vote in respect of an issue of the agenda of the JOINT MEETING shall be provided in compliance with the Agreement of Affiliation of OJSC Lensvyaz and OJSC Svyaz of Komi Republic with OJSC North-West Telecom by common shares of the said companies according to the following procedure set forth in section 6 of the said Agreement of Affiliation:

· One common share of OJSC NWT grants the right of one vote, 4 common shares of OJSC Svyaz of Komi Republic grant the right of one vote and 0.0268 common shares of OJSC Lensvyaz grant the right of one vote to the person included in the list of persons entitled to participation in the JOINT MEETING.

· If, as a result of votes calculation, the number of votes owned by any shareholder amounts to a fractional number, the fractional part of such number shall be rounded off to the following rules:

· Where the value of the digits after the point is 50 to 99, add a unity to the integer, and truncate the digits after the point.

· Where the value of the digits after the point is 01 to 49, consider the integer only, and truncate the digits after the point.

· If, as a result of such rounding off, any shareholder is left without a single vote, such shareholder shall be entitled to one vote at the JOINT MEETING.

For participation in voting at the JOINT MEETING, a shareholder (shareholder’s representative) shall send the filled out voting ballot by mail to the following address: 14/26, ul. Gorokhovaya (26, ul. Bolshaya Morskaya), Open Joint-Stock Company North-West Telecom, or deliver it personally to the said address to the Shareholders and Securities Department of OJSC NWT (working hours on working days from 08:30 a.m. to 5:30 p.m., closed for lunch from 12:00 a.m. to 1:00 p.m.).

Date of finishing the acceptance of voting ballots: September 03, 2004.

Shareholders may get familiarized with materials for the JOINT MEETING starting from August 13, 2004 till September 03, 2004 from 10 a.m. till 4 p.m., with a break from 12 till 1 p.m. at the following addresses:

OJSC North-West Telecom: 14/26, ul. Gorokhovaya (26, ul. Bolshaya Morskaya), k. 232, Saint Petersburg, Department for shareholders and securities, and in the Company's branches at the following addresses:

· 24, ul. Bolnichnaya, Kaliningrad (the Branch Electrosvyaz of Kaliningrad Oblast)

· 5, Oktyabrsky pr., office 12, Pskov (the Branch Electrosvyaz of Pskov Oblast)

· 2, ul. Lyudogoshcha, Veliky Novgorod (the Branch Novgorodtelecom)

· 5, ul. Dzerzhinskogo, Petrozavodsk (the Branch Electrosvyaz of the Republic of Karelia)

· 5, ul Samoylovoy, office 5, Murmansk (the Branch Murmanelectrosvyaz)

· 29, ul. Kommunistov, Cherepovets (Cherepovets united centre for communications of the Branch Electrosvyaz of Vologda oblast)  

· 4, Sovetsky pr., Vologda (the Branch Electrosvyaz of Vologda Oblast)

· 45, Troitsky pr., Arkhangelsk (the Branch Artelecom of Arkhangelsk Oblast)

OJSC Svyaz of the Komi Republic: 60, ul Lenina, Syktyvkar, the Komi Republic, office 104, and at the Branches of the Company at the addresses:
· 4, ul.  Lomonosova, Vorkuta (Vorkuta branch)

· 11, pr. Pionersky, Vuktyl (Vuktyl branch)

· 23, ul. Gorkogo, Inta (Inta branch)

· 18, Kommunisticheskaya ul., Emva (Knyazhpogostsky branch)

· 1-a, Stadionnaya ul, the village of Kortkeros (Kortkeros branch)

· 61, Pechorsky pr., Pechora (Pechora branch)

· 79, ul Mira, the village of Obyachevo (Priluzsky branch)

· 10, Kommunisticheskaya ul., Syktyvkar (Syktyvkar branch)

· 7, ul. Lenina, the village of Usogorsk (Udorsky branch)

· 13-a, Vozeyskaya ul., Usinsk (Usinsk branch)

· 152, Tsentralnaya ul., the village of Aykino (Ust-Vymsky branch),

· 2-a, ul. Lenina, the village of Ust-Kulom (Ust-Kulomsky branch),

· 1-a, 30 Let Oktyabtya ul., Ukhta (Ukhta branch),

Lensvyaz OJSC:  15, ul. Pochtamtskaya, Saint Petersburg, at the checkpoint of the Board and at the Company’s branches at the addresses:
· 14-a, ul. Lukyanova, Volkhov-2 (“Eastern” branch of OJSC Lensvyaz)
· 2, Molodezhny blvd., Kirishi (“Eastern” branch of OJSC Lensvyaz)

· 16/15, ul. B. Sovetskaya, Kingisepp (“Western” branch of OJSC Lensvyaz)

· 7, ul. Pobedy, Lomonosov (“Western” branch of OJSC Lensvyaz)

· 49, ul. Kirova, Slantsy (“Western” branch of OJSC Lensvyaz)

· 30, ul. Krepostnaya, Vyborg (“Northern” branch of OJSC Lensvyaz)

· 9, ul. Kalinina, Priozersk (“Northern” branch of OJSC Lensvyaz)

· 5, ul. Gagarina, Lodeynoye Pole (“North-Western” branch of OJSC Lensvyaz)

· 5, pr. Lenina, Podporozhye (“North-Eastern” branch of OJSC Lensvyaz)

· 96-a, pr. Oktyabrsky, Vsevolozhsk (“Central” branch of OJSC Lensvyaz)

· 5, ul. Novaya, Kirovsk (“Central” branch of OJSC Lensvyaz)

· 36, pr. Lenina, Tosno (“Central” branch of OJSC Lensvyaz)

· 33, ul. Sovetskaya, Pikalevo (“South-Eastern” branch of OJSC Lensvyaz)

· 23, 3rd microrayon, Tikhvin (“South-Eastern” branch of OJSC Lensvyaz)

· 30, pr. Vingisaara, Volosovo (“Southern” branch of OJSC Lensvyaz)

· 2, ul. Uritskogo, Gatchina (“Southern” branch of OJSC Lensvyaz)

· 58, pr. Kirova, Luga (“Southern” branch of OJSC Lensvyaz).

or find the said information (materials) for the JOINT MEETING on the companies' sites www.nwtelecom.ru, www.svyazkomi.ru , www.lsi.ru

 . 
Ballots received by the Company by mail not later than September 03, 2004 are taken into account when determining the quorum and summing up the voting results. A ballot is considered as valid, provided only one of possible voting options is left in it. The ballot MUST be signed by the shareholder. An unfilled ballot shall be considered as invalid.

Ballots signed on the basis of powers of attorney by representatives of the parties entitled to participation in the voting at the JOINT MEETING must be accompanied by powers of attorney or copies thereof.  If a power of attorney has been issued on the substitution basis, then, apart from such power of attorney or a copy thereof, the power of attorney, on the basis of which it was issued, or a copy thereof, must be produced, too. Powers of attorney must be issued in compliance with the procedure established by the RF Civil Code. Should the said procedure fail to be observed, the voting ballots signed by the representatives acting on the basis of powers of attorney shall not be taken into account. 

The Chairperson and the Secretariat shall be the working bodies of the JOINT MEETING. The duties of the Returning Board at the JOINT MEETING are performed by the Companies' registrar CJSC Registrator-Svyaz, keeper of the registers of registered securities holders.

The JOINT MEETING shall be held in compliance with the procedure established by the Agreement of Affiliation of OJSC Lensvyaz and OJSC Svyaz of Komi Republic with OJSC North-West Telecom. Provided it does not contradict the said Agreement, the JOINT MEETING shall be held in compliance with the Provisions on the General Meeting of the Shareholders of OJSC NWT. 

Voting results at the JOINT MEETING will be published in Izvestiya, Vesti ans Respublica newspapers.

Telephones for information:
(812) 312 52 89, Shareholders and Securities Department, OJSC NWT
Telephones for information:
(8212) 21-41-26, 21-50-70, OJSC Svyaz of Komi
Telephones for information:
(812)-117-71-88, OJSC Lensvyaz
Board of Directors
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