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DISCLAIMER

OrK—4 This document is confidential and has been prepared by OAO OGK-4 (the “"Company”) solely for use at the conference and may not be reproduced,
retransmitted or further distributed to any other person or published, in whole or in part, for any other purpose. THIS DOCUMENT MAY NOT BE
DISTRIBUTED IN OR INTO THE UNITED STATES OR TO A RESIDENT, NATIONAL OR CITITZEN OF THE UNITED STATES.

This document does not constitute or form part of any advertisement of securities, any offer or invitation to sell or issue or any solicitation of any
offer to purchase or subscribe for, any securities of the Company in any jurisdiction, nor shall it or any part of it nor the fact of its presentation,
communication or distribution form the basis of, or be relied on in connection with, any contract or investment decision.

These written materials are not an offer of securities for sale in the United States. Securities may not be offered or sold in the United States absent
registration or an exemption from registration under the U.S. Securities act of 1933, as amended. Any public offer or distribution of securities to be
made in the United States will be made in accordance with a prospectus that may be obtained from the issuer or selling security holder and that will
contain detailed information about the company and management, as well as financial statements. The Company has not registered and does not
intend to register any portion of any offering in the United States or conduct a public offering of any securities in the United States.

This presentation is only addressed to and directed at persons in member states of the European Economic Area who are "qualified investors" within
the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC) ("Qualified Investors"). In addition, in the United Kingdom, this
presentation is being distributed only to, and is directed only at, (i) Qualified Investors who have professional experience in matters relating to
investments who fall within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order")
and Qualified Investors falling within Article 49(2)(a) to (d) of the Order, and (ii) Qualified Investors to whom it may otherwise lawfully be
communicated (all such persons together being referred to as "relevant persons"). This presentation must not be acted on or relied on (i) in the
United Kingdom, by persons who are not relevant persons, and (ii) in any member state of the European Economic Area other than the United
Kingdom, by persons who are not Qualified Investors. Any investment or investment activity to which this presentation relates is available only to (i)
in the United Kingdom, relevant persons, and (ii) in any member state of the European Economic Area other than the United Kingdom, Qualified
Investors, and will be engaged in only with such persons.

The distribution of this presentation in other jurisdictions may be restricted by law and persons into whose possession this presentation comes should
inform themselves about, and observe, any such restrictions.

No reliance may be placed for any purpose whatsoever on the information contained in this document or on assumptions made as to its
completeness. No representation or warranty, express or implied, is given by the Company, its subsidiaries or any of their respective advisers,
officers, employees or agents, as to the accuracy of the information or opinions or for any loss howsoever arising, directly or indirectly, from any use
of this presentation or its contents.

This document may include forward-looking statements. These forward-looking statements include matters that are not historical facts or statements
and reflect the Company’s intentions, beliefs or current expectations concerning, among other things, the Company’s results of operations, financial
condition, liquidity, performance, prospects, growth, strategies, and the industry in which the Company operates. By their nature, forwarding-looking
statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. The
Company cautions you that forward-looking statements are not guarantees of future performance and that the actual results of operations, financial
condition and liquidity of the Company and the development of the industry in which the Company operates may differ materially from those made
in or suggested by the forward-looking statements contained in this document. In addition, even if the Company’s results of operations, financial
condition and liquidity and the development of the industry in which the Company operates are consistent with the forward-looking statements
contained in this document, those results or developments may not be indicative of results or developments in future periods. The Company does
not undertake any obligation to review or confirm expectations or estimates or to update any forward-looking statements to reflect events that occur
or circumstances that arise after the date of this presentation.

By attending this presentation, you agree to be bound by the foregoing limitations.

@ 2008, OAO OGK-4



IMPORTANT INFORMATION

Ork-4 Financial statements contained in this presentation are stand-alone

financial statements of OAO OGK-4 for 2007.

Financial statements are prepared in accordance with IFRS and
accounting policies of OAO OGK-4 for the full year ended 31
December 2007.

Presented financial statements vary from financial statements
included in consolidated financial statements of E.ON AG for 2007 and
prepared in accordance with accounting policies of E.ON AG for the
period of consolidation of OAO OGK-4 into E.ON AG Group in 2007.

@ 2008, OAO OGK-4



FINANCIAL HIGHLIGHTS

Ork-4
RUB min 2005 2006 06705 % 2007 07706 %o

Revenue 21,669 26,110 +20.5 31,437 +20.4
Operating expenses' -19,960 -24,036 +20.4 -28,392 +18.1
Other operating income +96 +97 +1.0 +114 +17.5
EBITDA ? 1 805 2171 +20.3 3,159 +45.5
EBITDA margin 2 8,3% 8.3% 10.0%
Depreciation -1,414 -1,409 -0.4 -1,651 +17.2
EBIT? 391 762 +94.9 1,508 +97.9
EBIT margin? 1.8% 2.9% 4.8%

Investments in PPE 664 1,092 +64.5 9,465 +766.8
(financing)

ROCE (%) ? 1.9% 2.9% 2.1%

Note: reversal of losses on

impairment of PPE fe.L08 +330

1 except depreciation
2 except for reversal of losses on impairment of PPE

2008, OAO Ork-4
ROCE = EBIT / (Total Assets — Current Liabilities) @ ’



REVENUE BREAKDOWN

ark-4

RUB min 2005 2006 06/05% 2007 07/06 %

Revenue 21,669 26,110 +20.5 31,437 +20.4
thereof:
Electricity 20,700 25,158 +21.5 30,633 +21.8
Heat 509 565 +11.0 635 +12.6
Other 460 388 -15.7 168 -56.7

Main effects:

- Increase of weighted average prices for electricity sold
- Higher electricity tariffs under Regulated Agreements

- Higher electricity prices in deregulated segment

II 1

o inhAar v Ac N
Hiygtlici vuilldliico v

- Total electricity sales volume +12% vs. 2006

- 5.25 TWh of sales not produced by own generation

@ 2008, OAO OGK-4



OPERATING EXPENSES

Ork-4
RUB min 2005 2006 06/05 % 2007 07/06 %
Operating expenses 21,374 25,4451 +19.0 30,0431 +18.1
thereof:
Fuel 13,193 14,744 +11.8 17,302 +17.3
Purchased power and electricity 22 787 +3477.3 2,237 +184.1
Depreciation 1,414 1,409 -0.4 1,651 +17.2
Other expenses 6,745 8,505 +26.1 8,853 +4.1
6

1 Except for reversal of losses on impairment of PPE @ 2008, OAO OGK-4



OPERATING EXPENSES BREAKDOWN

ark-4

2005 2006 2007

29%

5%

Operating expenses

B Fuel Depreciation

Purchased electricity Other
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EBIT BREAKDOWN BY POWER PLANTS

Ork-4 1,508

(RUB min) 105

Yaivinskaya GRES
+98% Smolenskaya GRES
= Shaturskaya GRES

m Berezovskaya GRES

m Surgutskaya GRES-2

762

m Heat Networks

+95%
391

2005 2006 2007

" HQ and subsidiaries

191

-1,478

Except for reversal of losses on impairment of PPE @ 2008, OAO OGK-4



CAPITAL INVESTMENTS

ork-4
RUB min 2005 2006 2007
Electricity and heat 3 6 3
generation
Electricity distribution 1 - -
Heat networks 1 81 18
Construction in progress 1,257 508 9,043
Other 149 87 261
Total 1,411 682 9,325
9

1 net of VAT

2 EPC-contract is not signed; expected amount, subject to change @ 2008, OAO OGK-4
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INVESTMENT PROGRAMME
IMPLEMENTATION UPDATE

< signed EPC-contract with GE/GAMA

< initial works on site

BEREZOVSKAYA GRES Coal-800

< signed contract with general contractor
KATEKenergoremont

Status as of July 1, 2008

SURGUTSKAYA GRES-2 2xCCGT-400

< signed EPC-contract with GE/GAMA
< initial works on site

YAIVINSKAYA GRES CCGT-400

7 l SR EAR ¥ L
<« ENKA approved as EPC-contractor
Siemens equipment contracted

@ 2008, OAO OGK-4



CONTACTS

ark-4

Roman Lenkov

Chief Financial Officer

Fourth Generating Company of the
Wholesale Electricity Market

Legion I Bldg

40 Bolshaya Ordynka Str., Bldg 4
Suite 704

119017 Moscow, Russia
IR@ogk-4.ru

tel + 7 495 411 50 55

fax + 7 495 411 87 60
www.ogk-4.ru

11
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BACK-UPS
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KEY OPERATING RESULTS

Surgutskaya GRES-2
Berezovskaya GRES
Shaturskaya GRES
Smolenskaya GRES
Yajvinskaya GRES

Total for OGK-4

Production, GWh

2006 2007 +/- %
32,884 34,406 +4.6
6,921 8,529 +23.2
4,763 4,911 +3.1
2,388 2,099 -12.1
4,074 4,296 +5.5
51,030 54,241 +6.3

Load factor %

2006

/8.2

52.7

49.4

43.3

/7.5

67.5

2007

81.8

64.9

51.0

38.0

81.7

/1.7

@ 2008, OAO OGK-4



FUEL MIX

ark-4

fuel oil peat

0.05% 0.70%

coal

16.74 |
gas others '
5.2% .
gas Gazprom
14.7%

gas SNGS
46.6%

gas Novatek

16.0%

14

< Increase of total consumption 2007/2006:
- gas by 7%
- coal by 9%

<+ Decrease of total consumption 2007/2006:
- peat by14%
- fuel oil consumption minimized

< Coal portion in total fuel mix increased by
0.35% over 2006 level

< Gas portion in total fuel mix slightly
decreased by 0.29% to 82.5%

@ 2008, OAO OGK-4
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FUEL EFFICIENCY GIVES ADDITIONAL

ADVANTAGES

2004
Surgutskaya GRES-2 304.9

Berezovskaya GRES 344.7
Shaturskaya GRES 403.3
Smolenskaya GRES 357.3

Yajvinskaya GRES 364.2

In grams of equivalent fuel per 1 kWh

2005
306.4

350.0

383.0

357.9

364.6

> > 4 > >

2006
304.9

341.6

379.5

366.5

363.4

4 p 4 4 <«

2007

306.2

339.2

376.8

369.9

4 > 4 <« P

361.3

@ 2008, OAO OGK-4
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SECURITY OF FUEL SUPPLIES

fuel

gas
Surgutskaya GRES-2

gas
Berezovskaya GRES coal

gas
Sharurskaya GRES

gas

gas
Smolenskaya GRES

gas

gas
Yajvinskaya GRES

gas

Note: gas supply contracts with NOVATEK contemplate possibility to increase or decrease volumes of gas supplied

Key supplier

-
= MOVATEK

.. SUEK

=w MOVATEK

C@EAIFHHM
C@EAIFHHM

= MOVATEK

C@EAIPHHM

== NOVATEK

Contract
3-year
Dec 2010

5-year
Dec 2012

3-year
Dec 2010

5-year
Dec 2012

5-year
Dec 2012

5-year
Dec 2012

5-year
Dec 2012

5-year
Dec 2012

5-year
Dec 2012

Key terms
fixed volumes
fixed price

fixed volumes

price pegged to tariff
fixed volumes

fixed price

fixed volumes

price pegged to tariff

fixed volumes
FTS tariff

fixed volumes
FTS tariff

fixed volumes
price pegged to tariff

fixed volumes
FTS tariff

fixed volumes
price pegged to tariff

@ 2008, OAO OGK-4



GROWTH OF ELECTRICITY SALES ON THE
WHOLESALE MARKET

27.69%
14.24%  0.43%
35.83% 1,708
878 27 i
21.81% * +12.03%
° 2,211 52.1 GWh of electricity produced °
1,346
57,474
2006  Surgutskaya Berezovskaya Shaturskaya Smolenskaya Yajvinskaya 2007
Growth in
........................................................................................ power plantls
les 2007 vs.
+4.08%  +31.66% +19.10% +1.14%  +38.65% T a0e
17
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MWh

6 000

5 000

4 000

3 000

2 000

1 000

13.6%

755

4 814

Jan

REGULATED AND FREE SALES

16.0% 16.1% 22.1%

17.9% 28.1%

783 798 18.6% 30.9%
8 18.7% ’ 5719 1115

801 804 1298

760

1 352

1 089

Feb Mar Apr May Jun Jul Aug Sep Oct

B Regulated segment Free segment

Note: percentage indicates share of electricity sold within free market segment

24.0%

1301

Nov

20.2%

1162

Dec

MWh
60 000

50 000

40 000

30 000

20 000

10 000

20.9%

12 017

2007
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ELECTRICITY AND CAPACITY TARIFFS

ark-4
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Surgutskaya GRES-2
Berezovskaya GRES
Shaturskaya GRES
Smolenskaya GRES

Yajvinskaya GRES

Electricity tariff, RUB/MWh

2007

284.20

245.04

760.20

636.77

445.81

2008

361.22

249.06

841.60

769.45

552.54

+/- %

+27.10%

+1.64%
+10.71%
+20.84%

+23.94%

Capacity tariff, RUB/MWh

2007 2008

67,154.39 72,944.94

97,787.42 105,837.30
100,952.17 108,814.20
/3,153.90 79,579.37

108,632.62 117,463.51

+/- %

+8.62%

+8.23%
+7.79%
+8.78%

+8.13%

@ 2008, OAO OGK-4



HEAT TARIFFS

ark-4

Surgutskaya GRES-2

Berezovskaya GRES
Heat Networks
Shaturskaya GRES

Smolenskaya GRES

Yajvinskaya GRES

20

Heat tariffs approved, RUB/Gcal

2007

201.6

171.13

173.7

598.9

428.9

446.7

2008

283.6

183.8

201.37

677.96

549.32

686.74

+/- %

+40.7

+7.4
+15.9
+13.2
+28.1

+53.7

Actual heat tariffs, RUB/Gcal

2007

201.6

183.26

173.7

598.9

466.59

492.18

2008

283.6

183.8

201.4

677.96

549.32

686.74

+/- %

+40.7

+0.3

+16.0

+13.2

+17.7

+39.5
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