Joint Stock Financial Corporation
Sistema
Russia, Moscow, Prechistenka, 17/8/9, bld. 1.

EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS
is held in the form of a letter ballot
the final date for accepting ballot papers: 16 February 2009
Shareholders may forward completed and signed ballot papers for the attention of Corporate Secretary at the address: Ul Prechistenka 17/8/9, bid 1,
Moscow 119034

Full name or full title of the
shareholder

Registration number Number of votes

VOTING PAPER Ne 3

on agenda item Ne 5.

Only one option is expected, cross out all other options.

5. Approval of amendment in clause 1.7 of the Charter of the Company in connection with a change in the location of the
permanent management organ of Sistema, JSFC.

Text of the resolution: Voting options
5.1. It is resolved that Clause 1.7 of the Charter of Sistema JSFC shall be amended
as follows:
«1.7. The Company shall be located at: Russian Federation, 125009, Moscow, ulitsa
Mokhovaya, dom 13, stroyeniye 1.» YES NO Abstention

5.2. Itis resolved that the President of Sistema, JSFC should take necessary steps to
register changes in the Charter of the Company with government agencies carrying
out the state registration of legal entities

* Number of votes, given for every voting option
(is filled only in cases, mentioned in NOTES).

Voting is made according to instructions from the buyer of shares, sold after the date of making a list of persons
entitled to participate in the general meeting of shareholders.

Put X against option
according to which voting is Voting is made according to the instructions of the owners of the depositary securities.

(is fiIIe%egglr;niidcases Voting is made under a power of attorney given regarding shares, transferred after the date of making of the list

mentioned in NOTES) of persons entitled to participate in the general meeting of shareholders.
' A part of shares is transferred after date of making of the list of persons entitled to participate in the general
meeting of shareholders.

*%

A voter has the right to choose only one voting option, except cases of voting according to the instructions of persons, who acquired shares after the
date of making of the list of persons entitled to participate in the general meeting of shareholders or according to the instructions of owners of the
depositary securities.

A person is entitled to participate in the general meeting of shareholders has the right to send filled and signed ballot papers in advance to OJSC
Sistema JSFC to the address: 119034, Moscow, ul. Prechistenka, 17/8/9, bld. 1, Attn. Corporate secretary. Ballot Papers received on 16 February 2009
at the latest would be considered to determine a quorum and counting of the votes.

In case if a representative or an assignee signs the ballot paper, it is necessary to state his full name, requisites of the document proving his powers
and attach such document or its copy, certified by a public notary.

It's obligatory

T_o SIGN | Full name of the representative or the assignee, Shareholder signature
voting paper! Requisites of the document, proving powers (assignee or representative)
(Ne, date of issue, person issued document)

NOTES and procedure of filling up column * and ** :

IColumn * and ** are to be filled in ONLY by persons, who Acquired/Transferred shares after 29 December 2008 and have power of attorney to vote
or instructions from buyer to vote, as well as by persons voting in accordance with instructions of owners of depositary securities.

Filling instructions for the columns * and **:

1) If more than one option for voting is left in the ballot paper, in columns for number of votes, given for every voting option, there should be stated
a number of votes, given for each respective voting option. There also should be made a note that voting is made according to the instructions of (a )
buyer(s) of shares transferred after the date of making of the list of persons entitled to participate in the general meeting of shareholders, and (or)
according to the instructions of owners of depositary securities;

2) A person, voting under powers of attorney, issued regarding shares, transferred after the date of making of the list of persons entitled to participate
in the general meeting of shareholders, must state the number of votes, given for the voting option left blank, and make an appropriate note that
voting is made under the powers of attorney, issued regarding shares, transferred after the date of making of the list of persons entitled to participate
in the general meeting of shareholders, in the column for a number of votes opposite to voting option left blank;

3) In case if after the date of making of the list of persons entitled to participate in the general meeting of shareholders, not all shares are transferred,
in the column with the number of votes opposite to the voting option left blank, the voter should insert the number of votes given for the voting
option left blank, and make an appropriate note signifying that a part of the shares was transferred after the date of making of the list of persons
entitled to participate in the general meeting of shareholders. If regarding the shares transferred after the date of making of the list of persons entitled
to participate in the general meeting of shareholders, the instructions from the buyer of such shares are received are identical to the voting option left
blank such votes shall be summed up.




