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AUDIT REPORT
on Statutory financial (accounting) reports of Open joint stock company “Federal grid
company of the Unified Energy System”

To the shareholders of Open joint stock company “Federal grid company of the Unified Energy
System”
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We have audited the attached Statutory financial (accounting) reports of Open joint stock
company “Federal grid company of the Unified Energy System” (hereinafter — “the
Company”) for the period from 1 January up to 31 December 2007. Statutory financial
(accounting) reports of the Company consist of the Accounting Balance Sheet, Profit and
Loss Statement, Statement of Changes in Stockholder’s Equity, Cash Flow Statement, Notes
to the Accounting Balance, Explanatory Notes (hereinafter all the reports together are called
“Statutory financial (accounting) reports”). The Statutory financial (accounting) reports
were prepared by the management of the Company in accordance with the legislation of
Russian Federation applicable to Statutory financial (accounting) reports. Such Statutory
financial (accounting) reports differ to a significant extent from those prepared in
accordance with International Financial Reporting Standards.

Preparation of the Statutory financial (accounting) reports is the responsibility of executive
body of the Company. Our responsibility as auditors is to express our opinion in all material
respects on these Statutory financial (accounting) reports and on whether the accounting is
conducted in accordance with the Russian legislation based on our audit.

We conducted our audit in accordance with The Federal Law “On auditing activity”, Federal
Auditing Standards, International Standards on Auditing and our internal standards.

Our audit was planned and performed to obtain reasonable assurance about whether the
Statutory financial (accounting) reports are free of material misstatement. The audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
Statutory financial (accounting) reports, assessing compliance with accounting principles,
techniques and rules of Statutory financial (accounting) reports preparation, evaluating
significant estimates made by the management of the Company and the overall Statutory
financial (accounting) reports presentation. We believe that our audit provides a reasonable
basis for our opinion on these Statutory financial (accounting) reports and on whether the
accounting is conducted in accordance with the Russian legislation.

In our opinion, the Statutory financial (accounting) reports of the Company attached to this
report have been properly prepared to present, in all material respects, the financial position
of the Company as at 31 December 2007 and financial results of its operations for the period
from 1 January up to 31 December 2007 in accordance with the legislation of Russian
Federation applicable for Statutory financial (accounting) reports.

2 April 2008

Director of ZAO D. W. Gray

Statutory auditor S.G. Mescherina
Certificate No K005491
for general audit
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